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GREAT NORTHERN RAILWAY COMPANY
INCOME ACCOUNT AND RETAINED INCOME — UNAPPROPRIATED — 1961 to 1965

Average mileage of road operated. ..

3.

»

OPERATING INCOME.

RAILWAY OPERATING REVENUES
Fralght. cc.ccovaeasecsnosson oemnnions
Passenger..
Mail.......
EXPTOES. .00 00 0/0:00.00.0.00 80001010 oia0me 000510808
Al otherscs sesmvs vnasoee SRR S S oo
Total railway operating revenues............

RAILWAY OPERATING EXPENSES
Maintenance of wuy and structures. . ...oovnenn

Miscellaneous operations......cevvnveranneens
Ganeralis scisnssnnas s sinnsarirsiseniai sy

Total railway operating expenses..... soase e
NET REVENUE FROM RAILWAY OPERATIONS
RAILWAY TAX ACCRUALS

U. S. income....... cssssessansessanessers e

Payroll.........

AR OMOFs o 55s ssivvnis swiivis sismesioss O
Total railway tax accrvals......... onenameen
Railway operating income........... wesee e

Equipment rents—Net debit............0. sisioveipIRid

Joint facility rents—Net debit............
NET RAILWAY OPERATING INCOME.........

OTHER INCOME.

Income from lease of road and .quipmcm ...... sigE
Miccell ront

Income from nonoperating proparfy ..............
Separately operated properties—Profit......... .
Dividend income.......ccoveviennennnnns sEes e
Interest income. .......covvvevnennnns cosecesns
Income from sinking and othar reserve funds.....
Miscellaneous income.........covvvunnnns cesenss

Total other income........... senssssenenee
TOTAL INCOME..

MISCELLANEOUS DEDUCTIONS FROM INCOME.
Miscellaneous rents. ... . e Y
Miscellaneous tax accruals......... essonsesssacs
Separately operated properties—Loss. .
Miscellaneous income charges........... cessenas

Total miscellaneous deductions.......... .o
INCOME AVAILABLE FOR FIXED CHARGES...

FIXED CHARGES.
Rent for leased roads and equipment........
Interest on funded debt—fixed interest.
Interest on unfunded debt............ .
Amortization of discount on funded deb’ ....... seen
Total fixed charges......covvvuvennnns

NET INCOME .......co0000envnnnnnns
DISPOSITION OF NET INCOME.
Income applied to sinking and other reserve funds. .

INCOME BALANCE TRANSFERRED TO RETAINED
INCOME—UNAPPROPRIATED. ..o vvvvvnnnn

1965 1964 1963 1962 1961
826378 |  8,260.59 ©8,261.83 827029 | 827653
$236,874,590 | $222,238,732 | $215314,583 | $209,222,917 | $204,862,561
10,062,042 9,843,309 9,637,704 11,690,756 10,069,969
9,103,970 8,863,190 8,828,920 8,813,235 8,664,408
1,438,089 1,474,962 1,521,277 1,489,278 1,441,369
8,150,913 7,967,678 7,507,964 | 7,724,237 7,913,611
265,629,604 | 250,387,871 242,810,448 | 238,940,423 232,951,918
36,244,249 39,192,019 37,584,484 37,906,335 36,406,979
44,649,786 41,370,696 40,488,407 42,938,175 42,736,255
7,180,701 6,715,527 6,418,240 6,166,245 6,145,334
98,586,515 94,358,378 89,818,736 88,359,880 87,751,336
2,076,622 2,024,525 2,006,486 2,368,544 2,094,472
11,943,769 11,294,840 10,048,323 10,069,587 9,932,529
200,681,642 | 194,955,985 186,364,676 187,808,766 | 185,066,905
64,947,962 55,431,886 56,445,772 51,131,657 47,885,013
5,787,578 4,206,142 4,990,415 3,825,000 5,775,000
10,576,680 10,104,524 9,641,284 9,886,778 9,465,644
12,338,117 11,504,751 11,762,831 11,968,591 12,455,972
28,702,375 25,815,417 26,394,530 25,680,369 27,696,616
36,245,587 29,616,469 30,051,242 25,451,288 | 20,188,397
2,508,450 3,383,073 2,314,209 1,578,183 2,785,709
696,876 766,720 738,662 699,981 640,287
33,040,261 25,466,676 26,998,371 23,173,124 16,762,401
4,176 4,346 4,142 3.897 5,420
853,925 785,857 770,747 747,042 788,213
397,851 462,461 442,550 469,318 407,161
6,851,532 7078529 | 6940870 | 6941631 | 6822316
4,437,129 3,103,177 2,510,960 2,130,690 2,178,756
84,287 81,783 74,538 77,526 73,433
631,827 795117 765,501 619,205 644,758
13,260,727 12,311,270 | 11,509,308 10,989,309 10,920,057
46,300,988 37,777,946 | 38,507,679 34,162,433 27,682,458
71,988 51,456 59,771 96,455 66,272
243,588 228,740 221,029 219,482 238,927
18,749 63,802 25,305 4795 12,740
594,775 425,676 974,444 836,895 579,482
929,100 769,674 1,280,549 1,157,627 897,421
45,371,888 37,008,272 37,227,130 33,004,806 26,785,037
1,496 1,188 2,531 1,620 2,056
8,302,592 8,009,074 7,828,800 7,844,617 8,018,594
BE7 ||| covmomenamen ||| wiessziseses, | sacissdes 722
157,508 131,681 122,110 139,583 131,245
8,462,063 8,141,943 7,953,441 7,985,820 8,152,617

$ 36,909,825

$ 28,866,329

$ 29,273,689

$ 25,018,986

$ 18,632,420

$ 36,909,825

$ 28,866,329

$ 29,273,689

$ 25,018,986

$ 18,632,420

6. RETAINED INCOME-UNAPPROPRIATED.
CREDITS
Balance, January lo.eeuiennennninnns R $392,435,551 $383,078,274 $371,732,113 $361,944,348 $368,867,061
Transferred from income......ccven 36,909,825 28,866,329 29,273,689 25,018,986 18,632,420
Other credits. ...... 4112000 | .ccecvcecnss 700,000 2,575,478 cosssnecs see
Total credits. . 433,457,376 411,944,603 401,705,802 389,538,812 387,499,481
DEBITS
Dividend appropriations...cccvevesssnesnncncans 18,409,694 18,348,813 18,263,528 22,776,124 18,236,342
Other appropriations.... esssessesssssesss | csesseessese cosmishenans | eswesvsacens A T s e
Other debits. ....... esesesssssssesane 2,068,000 1,160,239 364,000 Cr 4969425 7318791
Carried to balance sheet. sescscscscsnsenes 412,979,682 392,435,551 383,078,274 371,732,113 361,944,348
Total debits..ccecessscecscsossscssesscscs $433,457,376 $411,944,603 $401,705,802 $389,538,812 $387,499,481
7. Aggregate net i and r d i for the
year of subsidiaries directly or indirectly controlled,
not included above. ....ovvtirniirriaiianas ies $ 1,154,352 $ 846,070 $ 860,405 $ 909,204 $ 697,279
~ NET INCOME PER SHARE....ev"cuecnensensonns $ 6.01 $ 471 $ 4.80 $ 4.12 $ 3.07
DIVIDEND PAID PER SHARE............. essenss $ 3.00 $ 3.00 $ 3.00 $ 3.00 $ 3.00
NUMBER OF TIMES FIXED CHARGES EARNED..... 5.36 4.55 4.68 413 3.29
RATIO OF OPER. EXPENSES TO REVENUES—%... 75.55 77.86 76.75 78.60 79.44
RATIO OF TRANSP. EXPENSES TO REVENUES—%. 37.11 37.68 36.99 36.98 37.67
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ANNUAL REPORT FOR

1965

INCOME ACCOUNT AND RETAINED INCOME — UNAPPROPRIATED — 1956 to 1960

Average mileage of road operated.......ccvvunnnnn
1. OPERATING INCOME.
RAILWAY OPERATING REVENUES

Freight. . uueieiiiiiiieninennenesnannananns

Passenger. .

Ml vnos srsaessmsnnoe

Express.....

Allother.......covuus sesescsesessnessesnes
Total railway operating revenves....... coees

RAILWAY OPERATING EXPENSES
Maintenance of way and structures.......ovvenn

y of equip

Miscellaneous operations. .
General.ssenissepssvains

Total railway operating expenses............
NET REVENUE FROM RAILWAY OPERATIONS

RAILWAY TAX ACCRUALS
U. S. income.......
Payroll....... csssses
All other.......

Total railway tax accruals.eeeverrnneeennnss

Railway operating income. . .
Equipment rents—Net debit. ...
Joint facility rents—Net debit

NET RAILWAY OPERATING INCOME.........

2. OTHER INCOME.
Income from lease of road and equipment.........
Miscellaneous rent iNCOMe....covvvvnernnnnennnns

Income from nonoperating property .......... ceve
Separately operated properties—Profit . . ........
Dividend income............
Interest income............
Income from sinking and other reserve funds.......
Miscellaneous income.......ociivvrinnnnnennnns

Total other income.......covvvvnunnnn

TOTAL INCOME.......vvvvnn

3. MISCELLANEOUS DEDUCTIONS FROM INCOME.

Miscellaneous rents........

Miscellaneous tax accruals.....
Separately operated properties—Loss.....
Miscellaneous income charges........ ceeses
Total miscellaneous deductions........
INCOME AVAILABLE FOR FIXED CHARGES...

. FIXED CHARGES.
Rent for | d roads and equip Recescossensss
Interest on funded debt—fixed interest.
Interest on unfunded debt......... csesssscscsns
Amortization of discount on funded debt...........

Total fixed charges......

NET INCOME ....cccco0000c0000s0000s

. DISPOSITION OF NET INCOME.
Income applied to sinking and other reserve funds. .
INCOME BALANCE TRANSFERRED TO RETAINED
INCOME—UNAPPROPRIATED. . .. evvvnenns

6. RETAINED INCOME-UNAPPROPRIATED.
CREDITS

&

PERTRIE

w

1960 1959 1958 1957 1956
8,291.63 8,292.14 8,280.88 8,286.86 8,285.38
$218,533,299 $226,518,812 $223,951,523 $245,686,663 $250,885,005
9,355,273 10,032,180 10,157,114 10,524,453 10,637,136
8,438,854 8,564,835 8,184,462 7,910,708 7,415911
1,502,399 2,173,788 1,684,173 1,657,327 2,109,578
8,194,825 7,269915 7,694,232 9,597,867 9,494,874
246,024,650 254,559,530 251,671,504 275,377,018 280,542,504
39,453,944 40,217,779 38,747,864 50,929,918 50,207,402
45,378,180 47,548,657 45,225,542 47,050,364 48,283,451
6,647,419 6,704,183 6,434,221 6,356,429 5,941,866
90,568,907 90,413,374 88,208,545 95,630,117 93,774,540
2,195,622 2,231,482 2,441,659 2,574,996 2,480,089
9,807,784 9,993,026 9,797,013 9,640,480 8,716,962
194,051,856 197,108,501 190,854,844 212,182,304 209,404,310
51,972,794 57,451,029 60,816,660 63,194,714 71,138,194
5,850,807 7,762,426 11,406,780 10,716,596 14,117,700
10,155,100 9,649,904 8,038,889 8,936,985 8,562,198
12,695,609 12,449,556 12,941,269 13,732,367 13,220,020
28,701,516 29,861,886 32,386,938 33,385,948 35,899,918
23,271,278 27,589,143 28,429,722 29,808,766 35,238,276
4,195,518 2,754,248 1,990,624 4,021,632 4,044,187
640,312 624,467 615,788 933,431 786,615
18,435,448 24,210,428 25,823,310 24,853,703 30,407,474
4,674 6,390 5,588 1,797 530
705,401 679,734 631,581 585,060 582,992
545,553 641,101 680,997 698,295 706,073
56,447 PN [— e ieaeaenas
6,313,714 6,338,014 6,405,789 6,343,003 6,364,395
2,915,729 2,633,966 2,183,588 2,370,303 2,295,681
262,081 312,548 188,062 251,488 172,706
645,151 721,208 925,543 276,569 193,699
11,448,750 11,332,961 11,021,148 10,526,515 10,316,076
29,884,198 35,543,389 36,844,458 35,380,218 40,723,550
59,592 58,837 51,479 49,208 49,674
230,670 209,375 201,930 212,695 205,434
SR S 161,218 37,829 79,411 21,150
383,815 139,547 634,399 249,019 154,398
674,077 568,977 925,637 590,333 430,656
29,210,121 34,974,412 35,918,821 34,789,885 40,292,894
3,854 2,071 1,695 2,374 2,868
8,337,072 8,261,042 8,195,887 8,008,766 7,916,787
472 | wesnsseevees 3,576 100 38
145,509 153,026 139,865 135,130 133,733
8,486,907 8,416,139 8,341,023 8,146,370 8,053,426

$ 20,723,214

$ 26,558,273

$ 27,577,798

$ 26,643,515

$ 32,239,468

$ 1,375,000

$ 1,375,000

$ 20,723,214

$ 26,558,273

$ 27,577,798

$ 25,268,515

$ 30,864,468

Balance, January T..eeueensenseensennasansenns $367,442,153 $360,464,009 $352,342,253 $243,086,826 $230,316,063
Transferred from iNCOMe. ..evusesenneeneennesnns 20,723,214 26,558,273 27,577,798 25,268,515 30,864,468
Other Gedlls s vovs vanvasssonsemasasvasionsses 103,266,879 267,075
Total credits. .veeeereenenneneenesnennenes 388,165,367 387,022,282 379,920,051 371,622,220 261,447,606
DEBITS

Dividend appropriations....... R, 18,293,929 18,310,154 18,250,025 18,214,023 15,910,682
Other appropriations........... pnisinimes ||| wiwagamanses | weeisnsasesy || sesaisesasan 1,019,096
Other debits . ....... 1,004,377 1,269,975 1,206,017 1,065,944 1,431,002
Carried to balance sheet. 368,867,061 367,442,153 360,464,009 352,342,253 243,086,826
Total debits. csvasiss vonsns cvsvaswssns snss $388,165,367 $387,022,282 $379,920,051 $371,622,220 $261,447,606

7. Aggregate net i and retained i for the

year of subsidiaries directly or indirectly controlled,
not included above. .....uevuerannnns sewe sisE $ 349,730 $ 591,434 $ 424,188 $ 1,018,282 $ 2,047,752
NET INCOME PER SHARE.............. Spr— $ 3.41 $ 4.35 $ 4.52 $ 4.38 $ 5.32
DIVIDEND PAID PER SHARE.......c0vvuennennns $ 3.00 $ 3.00 $ 3.00 $ 3.00 $ 2.63
NUMBER OF TIMES FIXED CHARGES EARNED..... 3.44 416 4.31 4.27 5.00
RATIO OF OPER. EXPENSES TO REVENUES—%... 78.87 77.43 75.83 77.05 74.64
RATIO OF TRANSP. EXPENSES TO REVENUES—%. 36.81 35.52 35.05 34.73 3343
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GREAT NORTHERN RAILWAY COMPANY

GENERAL BALANCE SHEET—ASSETS
DECEMBER 31, 1965 AND 1964

ASSETS D ber 31, | D ber 31,
1965 1964 Increase Decrease
CURRENT ASSETS
CAM w5555 4 wawoa S vm biesosre 915157918 Sre oo ess inieie w et e mIRY e SR veeees | $ 9,643,469 | $ 9669079 |......iiunennn
Temporary cash TVOSTIONTucevs somes v s ivs siies AT T bbbk st oo o e 76,729,577 64,146,055 | $ 12,583,522
Special deposits. . v.oeeveriainennean 3,281,840 3,292,647 |sors sninins ssmains
Loans and notes receivable..........ovuu.n % 702 ZOL | ocairaigrsacere srocanian)
Traffic and car-service balances—Dr....... L T T T . e 3,685,459 2,927,754 757,705
Net balance receivable from agents and conductors. . ......vvuu... g veisisine B . 5,334,603 3,342,008 1,992,595
Miscellaneous accounts receivable............ e e sy S R S S 5 6,687,147 | 5,505,121 1,182,026
Interest and dividends receivable.......... s 1,220,610 | 1,052,445 168,165
Accrued accounts receivable........... 5,535,112 | 4,619,854 915,258
Working fund advances. .« cvvvvvnrnnnnnnnnns . 236,944 ‘ 234,688 2,256
Prepayments. ..... T — 143,595 | 176,105 [.icevcecennnnas
Material and supplies..e..eeereeeennnn. S — D Tr—— o ouis 17,419,538 | 17,133,763 285,775
Other current assets. . covvvivrnernnrnnnenennn 6 ierace 1310w o e TR Ie S IO B THIN S ATATS e 324,331 | 154,758 169,573
TOTAL CURRENT ASSETS.......... a—— O R RIS 130,242,927 | 112,254,979 | 17,987,948 |...
SPECIAL FUNDS
Capital and other reserve funds. ......... R I S R LT T T SR ey 812,575 319,075 493,500
Insurance and other funds...vovviiiininiiiiinnnns sesmansesenessesassseess s 2,214,539 | 2,207,405 | 7,134
TOTAL SPECIAL FUNDS......... SEEE S § 6 5,5, SIS B AR SRAE 3,027,114 2,526,480 _500,634
INVESTMENTS
Investments in affiliated companies (Page 10):
Stoekis s « s ssmanss st T 143,716,211 143,721,559 |s ovisanssmaws vs 5,348
. 15,998,500 17,048,500 [. c:oro:0i0 nioomirnince 1,050,000
. 6,636,195 | 7,214,363 |...0iunnnn ORI 578,168
166,350,906 167,984,422 |.....vvvnnnnnn 1,633,516
Other investments (Page 10):
Stocks. . . . . 4,406,646 4,406,568 4 I PO ——
Bonds......co0n0.. ceeneen 7,000 Z-000 |[seviens snwies snan|s svienvs dnsieveie
All other. . 1,355,117 493355 | 861,762 |........iiinnnn
TOTAL 5768763 4,906,923 861,840 |....... ceseaens
TOTAL INVESTMENTS........ VRN S SRS ERGR) S a Y S e . 172,119,669 172,891,345 [.ccecvecnnrnnns 771,676
PROPERTIES
Road and equipment property }
Roc‘d ......... B R 564,890,821 558,404,195 | 6,486,626 |siisiissiinsnias
Equipment............. Ceecsesusecatacsesanrsetsesstasseatsesesasnanannn 374,760,709 356,075,604 ‘¥77 18 685l°,5_“'
TOTAL: cosisensanssoessasssasnsscsssressonssen cesesesesnsitsssanees 939,651,530 9]4479799' 25,171,731 |
Improvements on leased property. .....ooeeeruriiserrsnnscernsnsnenransansnna 320,284 320, 284 ’[ e ol .
TOTAL TRANSPORTATION PROPERTY......... SRR AR RS S ST 939,971,814 914,800,083 i ’ng 731
Accrued depreciution—Rou.d—Cr. T U N cesensanaes ceseseens 60,152,998 56,673,010 | 3,479,988 |.rirnennnnn.
Accrued depreciation—Equipment—Cr...........cvuunnn B S 160,085,659 152,968,346 717,313 [coonisiosesinss
Accrued amortization of defense projects—Road—Cr....... tesecccststteraretanae 5,917,440 5929759 |ueeiiinininnnns 12,319
Accrued amortization of def projects—Equipment—Cre..oivvnninnernninnennnns 34,751,548 | 36,218,670 |............... 1,467,122
TOTAL TRANSPORTATION PROPERTY LESS RECORDED \ [

DEPRECIATION AND AMORTIZATION. .\ tvtvininennnenennnnssennnnanns 679,064,169 | 663,010,298 16,053,871 [.ceceuienaasans
Miscellaneous physical property......oovuunnn.. seececserrecreseennas 14,800,653 \ 14,565,355 ‘ 235,298 |susievvnonaannae
Accrued depreciation—Miscellaneous physical proper'y—Cr .................. 1,491,574 | 1,491,671 |..covnennnn. e 97
Miscellaneous physical property less recorded depreciation. . ....ovvevnniiennnnnnns | 13,309,079 | 13,073,684 | 235395 |ieviiiannns s

TOTAL PROPERTIES LESS RECORDED DEPRECIATION
AND AMORTIZATION. .. vvvvnnnnnnnanan cessae amesnsien amiaietane ote minisioe 692,373,248 | 676,083,982 | 16,289,266 |........iiunnne
OTHER ASSETS AND DEFERRED CHARGES
Other assets. . .ccovavennnnnnass seescesescscsarasnsnans B 665,139 638,805 26,334 |iuiiiiininnns
Unamortized discount on long- Oerm debtec.ccanns tesesescssectaarrresetreecanans | 2,239,089 2,055,249 183,840 |.vveveuneunnnn.
Other deferred charges........ esesssecsaascanane cesesessenssesesssresas ceer | 10,290,209 | 11,758,796 |.i.ii.unn.... ] 1,468,587
TOTAL OTHER ASSETS AND DEFERRED CHARGES..........ccvvvvvvnnnannn 13,194,437 14,452,850 |0veuenennnnnnns 1,258,413
TOTAL ASSETS........ desesesennsnsansesens cesessansasessesasssnsnne | $1,010,957,395 $978,209,636 $ 32,747,759 |euirninnnannnns

CONTINGENT LIABILITY
The St. Paul Union Depot Company First and Refunding Mortgage Gold Bonds, Series B, 3%/6%, due October 1, 1971 ... .vuiiiiuunnnennnnnnnnnnnns $9,442,000
Spokane, Portland and Seattle Railway Company Equipment Trust of 1957, 3% %, Serial Equipment Trust Certificates, due April 1, 1972 .............$1,599,000
Portal Pipe Line Company...... Through-Put Agreement ............. Amount indeterminate
Trailer Train Company, EQUIpment O bligahions. .. u v vt tuueuneuuesneaneeneeeeeanseessneeanessssenssnesessssssnssssssssosssssosssnennns $2,183,739
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ANNUAL REPORT FOR

1965

GENERAL BALANCE SHEET—LIABILITIES

DECEMBER 31,

1965 AND 1964

ber31, D ber 31,
LIABILITIES AND SHAREHOLDERS’ EQUITY 1965 1964 liicraiiia Dacieiine
CURRENT LIABILITIES
Avudited accounts and wages payable...ee . iviuiiieriiiiiiiiiienaaas P $ 6,289,065 $ 7675265 | ..iiiiiiiinnn. $ 1,386,200
Miscellaneous accounts payable....... 4,395,704 2,972,388 $ 1,423,316
Interest matured unpaid 2,939,278 29493951 i sennsocnmmia o
Dividends matured unpaid........ . 66,867 71,0112 |iiieiiennnnnn
Unmatured interest accrued......... 716,566 600,101 116,465
Unmatured dividends declared . .... sewssbeis/e seees o BRI SR aae BRI S SR b e 4,605,638 4,596,691 8,947
Accrued accounts payable............. 4518 A e aa AaY S ATRIRINTS SraiiIeI0}SRNINIS i RS AR 13,003,584 VI QA4 824 |i5:0s5m0 smsomns
Federal income taxes accrved............. saReRRA B Eb e 5e CaWE e s R sewiae 10,675,000 7,343,000 3,332,000
Other taxes accrued.... 9,731,655 9,142,047 589,608
Other current liabilifies. . .. vouuueininnereniinernsnnensessnannanns coses 1,877,478 2,141,781 |..
TOTAL CURRENT LIABILITIES _54300,835 | 51,430,960 |
LONG-TERM DEBT DUE WITHIN ONE YEAR
Miscellaneous obligahions...u.uuueeeeeeereeeneneenenenesnanas Sraretecei im0 €5 28,624 28,624
Equipment SBDGONONE: v s sis vsisn swavns suosn s weinian é 5o sinie sapaiie ¥ SOOEE SaieowsuE 8,521,000 8,529,000
TOTAL LONG-TERM DEBT DUE WITHIN ONE YEAR......cvvvuuennans e 8,549,624 | 8,557,624
LONG-TERM DEBT DUE AFTER ONE YEAR
Funded debt unmatured
General Mortgage Gold Bonds
Serlas €, 5%, Janvary 1, 1973 s, cvevin s susen snaves asanes saaviesssssesssess 14,154,900 14,154,900
Series D, 4%2%, July 1, 1976.c0ucvnuvinnnnn. bR S R R A 14,508,000 14,508,000
Series P, 2% %, January 1, 1982, . .ccvvuuennranns R oSN e e 40,000,000 40,000,000
Series N, 3% %, Janvary 1,1990........... e 37,500,000 37,500,000
Series O, 3% %, January 1,2000........... 2SR S50 5 S e e 37,500,000 37,500,000
Series Q, 2% %, Janvary 1,2010............ vEnes BEEees ansemeinEeRs s | 35,000,000 35,000,000
TOTAL GENERAL MORTGAGE GOLD BONDS........... . g _ 178,662,900 | 178,662,900 |..
Miscellaneous obligations...vvueverrvenrenenennnenennnnnns s Kalee R SNEE - N 728;21 . 57-24§
Equipment obligations
Equipment Trust of 1951—27% % serially to April 1, 1966.......... csasssesrees 8 (|zosecorsnronmimressies e 358,000 [..ivvviinninnnn 358,000
Second Equipment Trust of 1951—3% serially to December 1, 1966......... snine |l vemee s semiss ; 1180,000 |vinvss vinamasme 1,130,000
Equipment Trust of 1953—27% % serially to January 1, 1968.....ccuuuennnn. AP 852,000 1,420,000 |..cocaennossass 568,000
Equipment Trust of 1954—2% % serially to February 1, 1969....0uuuunnennnnnns 845,000 VAB3000 [sivmsnnssns snes 338,000
Second Equipment Trust of 1954—2% % serially to December 1, 1969............ 1,776,000 2,368,000 |.ssnseseonssane 592,000
Equipment Trust of 1956—3% % serially to April 1, 1971. oA e 1,980,000 2,420,000 |...iiniiniannnn 440,000
Equipment Trust of 1957—3% % serially to March 1, 1972, cuuuvuineinnnnnnnnnens 1,518,000 VZ94:000 |siss5s5aasnsvins 276,000
Second Equipment Trust of 1957—4 % % serially to August 1, 1972.....00uunns .ee 1,980,000 2,310,000 |lvsv s swwas sosini 330,000
Equipment Trust of 1958—3Y2% serially to February 1, 1973. . ..0uvuurnnnnnnnns 2,470,000 2,850,000 |....cinuinnnnnn 380,000
Second Equipment Trust of 1958—4% serially to September 1, 1973, .. ..c.cvuvenn 1,218,000 1,392,000 |ises svision senen 174,000
Third Equipment Trust of 1958—4"3 % serially to December 1, 1973......... e 1,582,000 1,808,000 |.cwis soewassana 226,000
Equipment Trust of 1959—42% serially to May 1, 1974. e iniunennnnnnrananns 2,295,000 2801000 |:szaa05emsisson 306,000
Equipment Trust of 1960—5% serially to February 1, 1975 . ..uuuuiuiinnnnnnenens 2,346,000 2,622,000 s AR S 276,000
Second Equipment Trust of 1960—47% % serially to March 1, 1975 ... .covviunnnnn 2,686,000 3,002,000 (|1 ooomomoviaioomann 316,000
Equipment Trust of 1961—4% serially to March 1, 1976 ....ccvvvvnun.. - 3,230,000 3,570,000 S S e s A 340,000
Equipment Trust of 1962—4% serially to May 1, 1977 eevvuninnnnsnnnnnnnsnnns 1,023,000 1 IV8,000 |osswe v sansswsa 93,000
Equipment Trust of 1963—4% % serially to March 1, 1978 .. ...cvuuieennnnnennn 4,200,000 4,550,000 [..ccvvecnannann 350,000
Second Equipment Trust of 1963—4% serially toJune 1, 1978 . ......covvvunennn 5,280,000 5720/000 |swsiays s wnias swisi 440,000
Equipment Trust of 1964—4% % serially to March 1, 1979 e v ivveinnneennnnnns 2 4,680,000 5,040,000 |.ceesservansone 360,000
Second Equipment Trust of 1964—A4% % serially to May 1, 1979 .ccvviuiinnnnnnn 2,860,000 3,080,000 [....vivnnninnnn 220,000
Equipment Trust of 1965—4Y4 % serially to February 1, 1980..c0uvenu.n.. weis 5% 6,538,000 6,538,000
Second Equipment Trust of 1965—4V % serially to April 15, 1980. .. ...coveuuu.n 6,510,000 6,510,000
Third Equipment Trust of 1965—4% % serially to June 15, 1980......... Srassibiiad % - 5.050;92 - . 5.04010007‘
TOTAL EQUIPMENT OBLIGATIONS. . ...vuuiunnnnnnnn swes vaeiesE s e ve 60,909,000 | 50,334,000 10,575,000 |.
TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR .. ...ovvvvinnnnnnnnnns 239,600,524 229,054,148 | 10,546,376 -
RESERVES
Pension and welfare reserves ............. Sanshanessenssese i B RS e S R 11,300,000 12,700,000 |cocovvenennnans 1,400,000
Insurance reserves......... sssecesssassranasns evevns ssesssssensesseeeas e 2,060,000 2,060,000 [.0s o vionie eiwsiviasfonionsseneopons
Casualty and other reserves.........ovevenrenrenensn e e 5828341 | 6,611,099
TOTAL: RESERVES : vz o 0.v ¢ sioisisis s wimosio R R R R SRR wes. | 19,188,341 | 21,371,099
OTHER LIABILITIES AND DEFERRED CREDITS.......covvunnennnnns oeme s 3,289,265 | 2,884,464
SHAREHOLDERS’' EQUITY
CAPITAL STOCK
Capital stock issued (Stated valve). ...... disveswE ey amesss SR RSP RA B S B 274,028,150 274028150 |insninrvemins vuloewssnsanswevas
Less—Held by or for the company......... O S SN «| 3183803 | 3771812 |......... ceeena| 588,009
*CAPITAL STOCK OUTSTANDING . ...vvvvrvunnnns ce0 000 s U e see0 e e $270,844,347 $270,256,338 $ 588,009 [se5 « ssawie v ceae
*NUMBER OF SHARES OUTSTANDING. ....vvvvuunnnensnnnnn esssessansnns 6,139,916 6,126,586 13,330 e:oe o vvaion woisome
NUMBER OF SHARES IN TREASURY...... NS s NS ST e e e BE s 69,000 | = 82330 [......... eeeeas| 13,330
CAPITAL SURPLUS........ s SRERG RS s EaeNES ST ST P SR P $ 1079777 | $ 1,094452 [........eoinnnn $ 14,675
RETAINED INCOME
Retained income—Appropriated.......ccviivenannnnns tecsescsseasitrtsesisanes 1,125,000 1,125,000 [.co0 000000 oo
#Retained income—Unappropriated (Page 2). . vevueeuuenrennesenssnennsnn ceeee | 412,979,682 392,435,551 20,544,131 |..
TOTAL RETAINED INCOME. ....civivnennnnannns Y TS ———— 414,104,682 | 393,560,551 20,544,131 |...
TOTAL SHAREHOLDERS' EQUITY veiais s aissias siaininias siaiosa e aipiasie s sisiaassasnis s 686,028,806 | 664,911,341 21,117,465
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY . vvvvuunnnunnnnnnnnnnnns | $1,010,957,395 $978,209,636 $ 32,747,759

*Unexercised options under Restricted Stock Option Plan as of December 31, 1965, amounted to 41,296 shares, with a total option price of $1,951,015.
#Does not include aggregate Retained Income to December 31, 1965, amounting to $15,932,581 of subsidiaries in which this Company holds directly or indirectly

a majority of the outstanding capital stock.
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GREAT NORTHERN RAILWAY COMPANY

ROAD AND EQUIPMENT PROPERTY—1965
(INCLUDING IMPROVEMENTS ON LEASED PROPERTY)
NET INCREASE NET INCREASE
ACCOUNT (AFTER ACCOUNT (AFTER
ACCOUNT X OR NEw | DEDUCTING ACCOUNT “FOR NEw | DEDUCTING
F
PROPERTY PROPERTY PROPERTY PROPERTY
RETIRED) RETIRED)
ENQIOOING co ois:5:6% o winsios swariivs osiasd $ 116,423 $ 78,409 | Roadway machines..............u.. $ 716917 $ 535,968
Land for transportation purposes. .. ... 114,397 21,757 | Public improvements—Construction. . .. 148,406 88,358
Other right-of-way expenditures....... 5,340 |Cr. 2,558 | Shop machinery......oovvvvvunnnns 488,466 403,295
Grodingis v escaninysnsenwresvrress 956,806 635,583 | Power plant machinery. ......cc0uvn- - 8,098 6,989
Tunnels and subways. .....cvvviennnn 340 340
Bridges, trestles and culverts.......... 430,220 280,905 | TOTAL EXPENDITURE d 7 897,956 5,635,385
[~ RENC R SR S S S 357,460 274,344 e Wi A .
2;2:- i e v R REEREEES g;g.fgg :gl.fg; Other locomotives. ........uuueeesns 6,392,244 2,161,533
er track material....... L ' g Freight-train cars. . .o.voviennnnanns 19,216,178 15,998,073
Ballast. ........ e U 361,256 298,293 | oo cars
Passenger-train Cars....oeeeenneeens 182,369 59,587
Track laying and surfacing. .......... 327,050 225,249 | Work equipment. . . .ovuuiiinnnnnn 152,693 |Cr. 149,368
Fences, snow sheds and signs.......... 17,931 11,176 | Miscellaneous equipment. ........... 978,902 608,594
Station and office buildings........... 449,929 128,809 N —
Roadway buildings...........ovvunn. 66,581 27,676 | TOTAL EXPENDITURES FOR EQUIPMENT| 26,922,386 | 18,678,419
Water stationis. s s a0 evsaais siaasie swen 3,167 |Cr. 6,658 ——
Foelistallons: v.5.c0.555 avn s srssrisng 5,605 (Cr. 9,605
Shops and engine houses............. 281,206 163,711 TOTAL GENERAL EXPENDITURES.....|.. tereeeieaans Cr. _59,795
Wharves and docks........ O o see e aee s Cr. 50,131
Coal and ore wharves...... IR 139,833 136,663
c - ; 388,143 269 431 Other elements of investment.........|..... €60 Ean e ae 4,446
ommunication systems. .. . v Constructi k in progress. . ...... 913,276 913,276
Signals and interlockers. - 969,790 888,828 | o oo werkin progress
Power plants...ccccccuecccacocesnce 6,497 10,264
Power transmission systems. . ......... 13,362 11,704 | Grand total including improvements on
Miscellaneous structures . ..o .ovuvvunsn 1,040 (Cr. 1,089 leased property.......cvun. L....| $35,733,618 | $25171,731

MILEAGE OWNED AND OPERATED

DECEMBER 31, 1965
MILEAGE OWNED—DECEMBER 31, 1965 MILEAGE OPERATED—DECEMBER 31, 1965
STATE OR PROVINCE TOTAL SECOND YARDS, TOTAL SECOND YARDS,
MILES AND OTHER| SIDINGS TOTAL MILES AND OTHER| SIDINGS TOTAL
OF MAIN AND TRACK OF MAIN AND TRACK

ROAD TRACKS SPURS MILEAGE ROAD TRACKS SPURS MILEAGE
WHCONSIN. 56016 s sis'00ss sisee samasnis siae ¥ 38.37 19.20 179.05 236.62 44.31 24.86 179.30 248.47
Minnesota. .. ...... o wiseietelaeie eTae we e 1,999.48 97.35 802.75 2,899.58 2,049.30 170.87 839.12 3,059.29
North Dakota. . 1,981.15 28.96 513.97 2,524.08 1,981.15 28.96 513.97 2,524.08
South Dakota....... 38310 [issaasnavss 52.39 41549 365.02 |.cooncenes 53.33 418.35
lowa.....uu . 77.23 |issosanonne 42.26 119.49 77.23 |ivosevesnse 42.26 119.49
Montand. . c coecesscccsssscne coter 1,800.50 88.88 499.60 2,388.98 1,826.27 108.93 619.72 2,554.92
tdohes s sveess oo sl e SRR wiemie swan 123.34 37.36 160.70 12968 |.vvvinnnnnn 38.06 167.74
Washington. ....... slaraeiaee i aaemie e .| 1,059.78 63.23 524.69 1,647.70 1,311.69 243.61 622.21 2,177.51
Oregon. cccocessscssssssaces D 92.95 sowsies siue 87.60 180.55 179.05 8.92 151.08 339.05
California..... S 99.19 16.26 115.45 99.82 |..... S 16.51 116.33
Manitoba (Midland Ry. Co. of Manitoba). 5.64 8.84 14.48 74.71 2.38 20.94 98.03
British Columbig...ccvvvennnnnnns o swiare 126.60 7.07 38.39 172.06 134.27 7.07 42.00 183.34
TOTAL OWNED OR OPERATED..... vee| 7,767.33 304.69 2,803.16 | 10,875.18 8,272.50 595.60 3,138.50 | 12,006.60
Miles owned but not operated included

AbOVe. . s cosssonscscsitessssevense .28 W28 Jicoescoccoc]|occsssccsas|osonsenaans ssesnsane
Proportion of jointly owned mileage belong-
ing to other companies included above. 69.82 1.14 106.20 VZZNG L sivnasmiia)sisnas sssrd |eswweewsen |pionassEnien
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ANNUAL REPORT FOR 1965

OPERATING REVENUES
1961 TO 1965

ACCOUNT 1965 1964 1963 1962 1961
Frelghtic casiceseissvnnesasnssonseessnessissns $236,874,590 $222,238,732 $215,314,583 $209,222,917 $204,862,561
POSSBNGOF . 0r0.s s s s sinus sinins siaisiaiue i sssmivie 10,062,043 9,843,309 9,637,704 11,690,756 10,069,969
BOgQagO.ceecsvsaeraonionasiseessesseneasssnsone 38,449 38,647 38,767 36,473 19,531
Parlor and chaircar........ O S8R SRS S B 28,370 30,596 30,772 51,515 46,963
Walls 50000 50 000000 0 smmme e am s aisine mieaemm wioie o8 9,103,970 8,863,190 8,828,920 8,813,235 8,664,408
EXpressssoves ivviveswie SR B e SRR e s 1,438,089 1,474,962 1,521,277 1,489,278 1,441,369
Other passenger-train. .. ...ovvviinesensnnennenns 91,734 97,934 97,755 112,954 160,822
MK oo s0s0es susins ssnomws ss TR AR ST Seeie . 37,703 53,947 62,330 73,083 90,780
Switching....... e B S § SN I T 2,151,349 2,085,228 2,086,559 1,998,415 1,949,612
Total rail-line transportation revenue.......... 259,826,297 244,726,545 237,618,667 233,488,626 227,306,015
Dining and buffet. .....oiiviiiiiiniiiiinniinnnns 1,164,534 1,147,327 1,107,167 1,439,732 1,197,813
Hotel and restaurant....cuveivievnnnnerannnnnenns 222,116 208,112 203,550 210,163 208,053
Station, train, and boat privileges........oviuuiinnn 40,702 40,846 40,440 47,495 46,815
Storage—Frelght. . ; sosiciissnsisanssossssssives 3,516 3,277 4,062 6,078 7,086
Demurrage. ......... i SRR S S R 719,882 694,610 381,739 408,758 421,725
Communication. .. ... oie101m 01010 8101 8018010 miws ST01N 8 WIATA BN S 56,388 66,026 73,669 85,202 100,321
Rents of buildings and other property...........uu.. 314,629 318,773 315,552 386,708 416,326
MiscollnOoUs, v vas v ss0ee simoins s wiines snsans e e 3,335,890 3,209,613 3,106,725 2,920,761 3,318,138
Total incidental operating revenue. .......... 5,857,657 5,688,584 5,232,904 5,504,897 5,716,277
Jolnt facllity —Crous sssss s wisninaivnss sasins siniios 164,540 148,545 130,353 139,020 144,695
Jolat facllity—Dr.c.ccaassesavesneae cssecvsscsssse 218,890 175,803 171,476 192,120 215,069
Total joint facility operating revenve.......... Dr. 54,350 Dr. 27,258 |Dr. 41,123 |Dr. 53,100 |Dr. 70,374
Total railway operating revenues. . .......... $265,629,604 $250,387,871 $242,810,448 $238,940,423 $232,951,918
DEPRECIATION CHARGED TO OPERATING EXPENSES
YEAR ROAD EQUIPMENT TOTAL
1965 $4,100,555 $12,866,953 $16,967,508
1964 4,039,672 12,168,754 16,208,426
1963 3,965,073 11,637,631 15,602,704
1962 3,929,809 11,444,498 15,374,307
1961 3,877,369 11,295,431 15,172,800
1960 3,811,263 10,804,321 14,615,584
1959 3,740,320 10,386,484 14,126,804
1958 3,686,092 10,216,169 13,902,261
1957 3,660,971 9,626,173 13,287,144
1956 3,601,497 9,145,646 12,747,143
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GREAT NORTHERN RAILWAY COMPANY
1965 AND 1964

OPERATING EXPENSES,

ACCOUNT

MAINTENANCE OF WAY AND STRUCTURES

Superintendence...........00 FRven s e B e ae e S S N e R R e L e e iee S aeH
ROGAWAY MAINtENANCE te s eteesrsesrosaosssssasssssasasssssasssssnsnassnessnnse
Tunnels and subways........
Bridges, trestles, and culverts. .
Tiesceeonns
Rails. .

Track laying and sUrfacing. .« v veienrennnnrennaneasaenassassnassassssseaeasans
Fences, snow sheds, and sSigns. ccceceeetncesscssessassssssssssssscasenssssssscses
Station and office buildings.s..ovueninnn. wora uiee 0000 0 010 0 NiB 0010 6 00 e BRI AR R
Roadway buildings.cee v iiiiiniiiiiiiiiieninnnnianaans o SEESInie & MBAAS ew e aln 8 4O
Water stations. ...... vesssensranans wioiaiare & we S g TV PE MNP B 3 ¥ 7 F 30
Fuel stations. . ccccceveccccrecnsocansnes R R LR R
Shops and engine houses.........vovunns s s A es B AR a S G Qe e N e e eie o B
Wharves and dockses ceccoscsssnsnssnssssersnsscssssssoncas seseesaesssisresene
Coal and ore wharves. ....ccoeervecrerncesencsncncns e T T SRR SRy e
Communication SystemMsS.sessveeneerosrerssnsssnsnsssoansnns aa sonese nae veaaazessna
Signals and interlockers. . ....ovuvueunierninianaans aiaie wieeime a sie e eie & BEANS SHE0 0 8E
Power plants.cceceveccccscecccscscnsoccssresasssanans D, Sleein e EeTene
Power-transmission systems. . .. ..couvuvnnnes vewaw s een sB PSS e coveveae ceesene
Miscellaneous structures. . .ocoveivinruennananas casenens B T o s weei e e
Roadway machines.eeevieueennininennnns cssvsiesaes o Seeim s e a8 sme w
Dismantling retired road property. .....covevvsvnansaansns PP o S R S #
Small tools and sUpplies.cesceeieiiiiranessssnsessasasenasananns e e e g
Removing snow, 1ce, and sand......
Public impr ts—Maint:
Injuries to personseee e eersvasans
INSUPANC@ ces sossessvccssssesssmonssnses o s ap e EEITEY PG b id e seleee s 080 9S b E
Stationery and printing. . ...
Employees' health and welfare beneﬂvs
Right-Of-Way @XPeNnses.uee s tvrrosssesesssonsssessssessanasessssssssnessasnasns .
Other expenses. . ..ccoceevasecsncnns .
Maintaining joint tracks, yards, and other facilitie
Maintaining joint tracks, yards, and other facilities—Cr....coovveneninnriiiiinenes
Sub-totaleee s vvneennennnnanns SeRER e saeiEe waze@ie e saae NPT seseiee
Road property—Depreciation............ creecnsseereennsane AT T L) ssaneaes
Retirements—Road........... .
TOTAL DEPRECIATION, RETIREMENTS AND AMORTIZATION.

TOTAL MAINTENANCE OF WAY AND STRUCTURES.......... seesmsnesses oo

MAINTENANCE OF EQUIPMENT

Power-, plum mcchmery ............................ ves

Dismantling retired shop and power -plant muchmery ...... sieie mie e 0w 809 N T o
Other locomotives—Repairs.cees.e.... tevresessrecssasnssoene sessasieeeseueeseniee
Freight-train cars—Repairs. . ........ L s W6 OSSR e u s glea e eIuei: -

Passenger-train cars—Repairs
Work equipment—Repairs. . . .
Miscellaneous equipment—Repairs

Dismantling retired equipment....... cues s
Injuries 10 PersoONs e v sereesrannassanans 3
INSUFANCE.cs vt ernvnnnsnnannnnnnsns cssvssaesesnsee wisisee siais e nie 00 cosesssane e
Stationery and prm'mg ................................. o Ve seaeae s Seeee eaaeie
Employees' health and welfure benefits. ....... cenees GRS N aTee e o B eiee 0.0 oo
Other expenses. . . ..ooeuus Shva & Ewiesle e ereE eI B NI o6 8 RS T SRR Bl

Joint maint e of equip t exp Disassaven T LD Saleae S .
Joint maint e of equip t exp Clssiae o ol aies Vi pes e lsiaores oiaoiene e obis ¥ HE 8T

Sub-totaleesseerecaaanns . cessssesesssenanses Eomieis welbinisie o b eae B
Equnpment shop and power-plon' machinery—Depreciation...... conene - B
Retir #—Clie s nsvevsasn o veeaie eeies B T T Eeivies seieieis s 5o e

TOTAL DEPRECIATION, RETIREMENTS AND AMORTIZATION. .. .. s o e

TOTAL MAINTENANCE OF EQUIPMENT......... v b S A Ve ESEs e Siee § wetwene

TRAFFIC

Superintendence...... P Ry W R it s o e @a e T
Outside agencies. .o.vevessnsnansan SRR 18 R AT TP ehaaiee in aZOLORI (N 0
Advertising....... v s Seweie o el cessunsessetee e R ¥ P
Traffic associations. . vevesvanenns sessecensseessssess b e es s ais s EaTe & WEWe
Industrial and immigration bureaus....... 4 sueivene vae Ga s @k b gl s e v R P
Insurance.......coeuue v seeimeeE Seke ame e ceesesane o0 nn e s SaiRIeTeE BRI ¢80
Stationery and printing. . ..coeeeeeaaan i eieis b SEEEE S Swenie e ne GemE SRy N
Employees' health and welfare benefits. ........... SR SRS SRS s e e R B
Other expenses. . .....ouun o dalpions A B Ao e 0 9 O AR BRI i B R ESE

TOTAL TRAFFIC. ..covvvnnnns R T S seneEe s aie s e p e cen oo .

1965 1964
$ 3,873,313 3,612,919
2,483,236 3,823,299
37,760 191,429
1,816,511 1,296,830
1,774,233 2,622,810
1,035,821 1,984,392
1,543,964 1,987,421
422,329 442,291
\ 7,493,526 8,180,403
227,004 309,167
1,094,157 1,119,244
53,495 44,651
42,836 43,564
23,170 28,078
845,855 716,767
26,606 21,567
277,089 250,601
1,010,026 1,034,147
1,263,282 1,360,194
32,005 35,018
67,557 57,864
9,410 6,447
1,569,162 1,409,647
128,951 93,583
1,007,830 988,041
1,334,061 905,308
446,811 443,477 |
225,118 203,974
19,208 24,780
92,450 95,038 |
879,685 922,745
7,477 3,026
63,795 81,482
1,350,792 1,384,596
1,125,808 738,315
31,452,717 34,986,485
4,100,555 4,039,672
690,977 165,862
4,791,532 4,205,534
36,244,249 39,192,019
1,516,444 1,488,261
505,301 531,594
28,044 29,406
126 487
10,365,832 9,333,970
13,181,004 11,767,555
3,720,312 3,614,019
539,149 581,120
694,488 628,911
28,431 23,822
389,327 137,973
21,648 26,771
60,465 35,634
1,047,697 1,051,671
112,930 112,356
204,523 188,545
149,859 136,015
32,265,862 29,416,080
12,866,953 12,168,754
483,029 214,138
12,383,924 11,954,616
44,649,786 41,370,696
1,679,263 1,544,883
3,244,144 3,038,995
1,369,641 1,350,458
131,422 132,814
343,130 281,298
939 1,334
280,612 271,007
126,515 88,414
5,035 6,324
7,180,701 | 6715527

Increase or Decrease
AMOUNT PER CENT
$ 260,394-1 7.21-
1,340,063-D 35.05-D
153,669-D 80.27-D
519,681-1 40.07-1
848,577-D 32.35-D
948,571-D 47.80-D
443,457-D 22.31-D
19,962-D 4.51-D
686,877-D 8.40-D
82,163-D 26.58-D
25,087-D 2.24-D
8,844-| 19.81-
728-D 1.67-D
4,908-D 17.48-D
129,088-1 18.01-1
5,039-1 23.36-1
26,488-1 10.57-1
24,121-D 2.33-D
96,912-D 7.12-D
3,013-D 8.60-D
9,693-1 16.75-1
2,963-1 45.96-1
159,515-1 11.324
35,368-1 37.79-
19,789- 2.00-
428,753-1 47.36-
3,334-| 0.75-1
21,144-] 10.37-1
5,572-D 22.49-D
2,588-D 2.72-D
43,060-D 4.67-D
4,451 147.09-
17,687-D 21.71-D
33,804-D 2.44-D
387,493-1 52.48-1
3 3,533,768-D 10.10-D
60,883-1 1.51-1
525,115-1 316.60-1
585,998-1 13.93-
2,947,770-D 7.52-D
28,183-1 1.89-1
26,293-D 4.95-D
1,362-D 4.63-D
361-D 74.13-D
1,031,862-1 11.05-1
1,413,449 12.01-1
106,293-1 2.94-1
41,971-D 7.22-D
65,5771 10.43-1
4,609-1 19.35-1
251,354-1 182.18-
5,123-D 19.14-D
24,831-1 69.68-1
3,974-D 0.38-D
574-1 0.51-1
15,978-1 8.47-1
13,844-| 10.18-
2,849,782-1 9.69-1
698,199-1 5.74-1
268,891-1 125.57-
429,308-1 3.59-1
3,279,090-1 7.93-1
134,380-1 8.70-1
205,149- 6.75-1
19,183- 1.42-1
1,392-D 1.05-D
61,832-1 21.98-1
395-D 29.61-D
9,605-1 3.54-
38,101l 43.09-
~1,289-D 20.38-D
465,174-I 6.93-1
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ANNUAL REPORT FOR 1965

OPERATING EXPENSES,

1965 AND 1964

ACCOUNT

TRANSPORTATION—RAIL LINE

SUPeriNteNdenCe e .o coevsrstanesscsasssssssacissssassssssssssassssscsssasnens
Dispatching trainSee . ceeees amonas awase e sisss suesaseoesssseesssesensssssssssssss ‘
Station employees. . ....viiiiiiinnanaan o M S BRI S SN o B E OIS Ve ST |
Weighing, inspection and demurrage bureaus. . .....oeeeeseeseousriesassasenaneans
Coal and ore wharves........ . [
Stati pplies and exp %
Yardmasters and yard clerks. ...
Yard conductors and brakemen..........coiiinnnn cessessssuanE s S Eemeis 8 e s
Yard switch and signal tenders......covvvnuniernanesrans A SRR S § SR 8 e |
Yard enginemen..... .as |
Yard switching fuel......... TS N R I LT )
Water for yard locomotives. . ......... b SRS SRR 8 SRS S SR aas als e e wiaieee
Lubricants for yard locomotives. s v vveueeerrseessssnsssonssssnssaseassneasasansas
Other supplies for yard | RO« or00ra.0:0,8788/6 6, 516016 & SR04 0 SRTEAS 8 0 5/88 ¥ere0iE s S DA
Engine-house expenses—Yard.........cvveveeen SN S WA S1E e e e e w8
Yard supplies and expenses. . .
Train enginemen . coveueeunennennannsanssnn
Train fuel........ G vsesis sase s saE e

Lubricants for train locomotives........... Sajeiers weieieias se/eiais s SEae s ERIee e eREesene
Other supplies for train loc

Operating sleeping cars. . . coveeeevennasnensesnannnns

Signal ond interlocker operation........vvuas 46 SRR A € RN 6@ 8 (0108 08
Crossing Protection. ee e usnesessinwe e essnneeone B P s T X s e aeiei
Drawbridge operation.e.eveuveeeeinanans Siata BT a eI ¢ S@e)aE Wate i S e ¥ R
Communication system operation......cevevessnass cesracansans cesesssassacenssane
Employees’ health and welfare benefits. ...... i Bt ok S S BRI B w5 e eI
Stationery and printing. . «.cvvieiiiireantananaaanans essescesee ehessane s pEesE e -
Other expenses. .. ....
INSUranceisesscvsssscsansoscsnsosasans
Clearing wrecks. « cvvvvuensreanensnanas Seiis e aie & SRS S KA VAT e € e
Damage to property.......
Damage to livestock on right-of-way. .
Loss and damage—Freight. . ..... ..ottt a6 aias S1e Biarmie wis 0w IE W
Loss and damage—Baggage. ......... BT S R
Injuries to persons.......... o Saieieia’e s(sieinie a Baieiele oaie0le s B/
Operating joint yards and terminals—Dr . . . ... .coviiuinan, R obermaiae e ® S
Operating joint yards and terminals—Cr .. ...covviannenns FHE B WS e e seiee
Operating joint tracks and facilities—Dr....... A SR BHE § SRS SRS 0l steseesae san
Operating joint tracks and facilities—Cr .. ...oovvvnnnenninnns e ST T Y seis

TOTAL TRANSPORTATION—RAIL LINE. ... ..ccvvuunrnnnannn cweseseenenaveee

MISCELLANEOUS OPERATIONS

Dining and buffet service.......covviueienn S SN § SN AR §a e e Seie e ie e B e e
Hotels and restaurants
Operating joint miscellaneous facilities—Cricees vt iiiiiiiiieiiirieriirancennrananes
Employees' health and welfare benefits. .........cooiiuiiniinines R ST

TOTAL MISCELLANEOQUS OPERATIONS. .......0vvvuunn seinees siae ssevuassvies

GENERAL

Salaries and expenses of general officers. ......... Ve Bereeiva waleieie e E(elee 8 We e
Salaries and expenses of clerks and attendants. . .. ... .. ool R
General office supplies and expenses. . . . ...cvuiiuiiiiiiinriirianairanrairrreanns
LOW @XPeNses.. . ccovecracascnssssssonsasssssasasascsssssasssssssssssssnssssas
Insurance..ee.ceeecncanes Sae 6100861818 R1016 010 818 818:0:8 618 & I & BIIEALE 6 0018 00 810 611818 MWD
Employees’ health and welfare benefits. .......cooiiiiiiiiiiiiiiiiiiiiiiiiianeens
Pensions. . .. cowenscncnns sessssesneaeae
Stationery and printing. . ..... sessecacons
Other expenses. . ...ovvuus s e esesisE
General joint facilities—Dr............. evanne a4 SisieieTs ke binle &k 0 o nitieies siermimien wiee
General joint faCilities—Cr.eeeeruesnceensanncsnsssacsssscsasosasassansccssennsns

TOTAL GENERAL EXPENSES....
GRAND TOTAL RAILWAY OPERATING EXPENSES........covvuvrunnnnnnnnnns .

1965

$ 2,924,530
1,269,785
14,519,971
275,274
731,394
1,388,225
4,263,987
8,719,527
502,672
3,893,413
582,995
9,696
68,858
30,950
865,200
403,273
9,076,701
7,727 471
38,257
705,526
341,927
2,766,042
15,020,811
8,647,409
1,039,766
1,012,470
167,683

63,856 |

881,301
2,177,556
575,487
1,101,614
49,501
517,565
140,755
66,478
3,489,764
2,851
1,641,271
2,852,864
2,090,146
611,251
489,266

98,586,515 |

1,916,683
201,059
99,548

2,076,622

1,266,584
5795713
865,030
693,733
6,133
241,964
1,347,353
336,118
1,309,016
107,194
25,069

_ V1943769

$200,681,642

58,428 |

1964

Increase or Decrease

AMOUNT | PER CENT

$ 2,713,383 $211,147-1 7.78-1

[ 1,195,512 74,273-1 6.21-1
13,772,226 747,745-1 5.43-1
248,975 26,299-1 10.56-1
678,553 | 52,841-1 7.79-1
1,263,670 | 124,555-1 9.86-1

\ 3,957,965 306,022-1 7.73-1
‘ 8,058,023 661,504-1 8.21-1
446,876 55,796 | 12.49-1
4,323,617 430,204-D | 9.95-D
534,526 48,469-1 9.07-1

10,791 1,095-D 10.15-D

57,968 | 10,890-1 18.79-1

31,260 | 310-D 0.99-D

817,753 | 47,447 5.80-1
328,337 | 74,936-1 22.82-1

‘ 9,313,848 | 237,147-D | 2.55-D
7,299,672 427,799-1 5.86-1
35,348 | 2,909-1 8.23-1

612,547 92,9791 15.18-1
332,972 8,955-1 2.69-1
2,650,484 | 115,558-1 4.36-1
14,131,698 889,113-1 6.29-1
8,842,444 195,035-D | 2.21-D

‘ 756,006 283,760-1 } 37.53-1
998,326 | 14,144-1 1.42-1
167,377 | 306-1 | 0.18-1
58,344 5,512 ’ 9.45-1
867,803 13,4981 | 1.56-1

| 1,994,751 182,805-1 | 9.16-1
| 563,381 12,106-1 | 2.15-1
1,036,128 65,486-1 6.32-1
70,101 20,600-D \ 29.39-D

311,625 205,940-1 66.09-1

‘ 63,230 77,525-1 122.61-1
‘ 69,720 3,242-D 4.65-D
3,360,410 129,354-1 3.85-1

| 4,380 1,529-D 34.91-D
[ 1,493,928 147,343-1 9.86-1
2,633,076 219,788-1 8.35-1
1,917,122 173,024-1 9.03-
614,198 2,947-D 0.48-D
445732 43,534-1 9.77-
94,358,378 | 4,228,137-1 4.48-1
1,873,973 42,710-1 2.28-1
180,899 20,160-1 11.14-1

91,982 7,566-1 8.23-1

61,635 3,207-D 5.20-D
2,024,525 52,097-1 2.57-1
1,168,491 98,0931 8.39-I
5,357,354 438,359-1 8.18-1
807,882 57,148-1 7.07-
642,206 51,527-1 8.02-1

7,354 1,221-D 16.60-D

195,532 46,432- 23.75-1
1,128,209 219,144-1 19.42-1
308,571 27,547-1 8.93-1
1,599,387 290,371-D 18.16-D
100,939 6,255-1 6.20-1

21,085 3,984-1 18.89-1
11,294,840 648,929-1 5.75-1
$194,955,985 | $5,725,657-1 2.94-1
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GREAT NORTHERN RAILWAY COMPANY
IN SECURITIES

INVESTMENTS

(BOOK VALUE—COST TO GREAT NORTHERN RAILWAY COMPANY)

DECEMBER 31, 1965
BOOK VALUE
o [ T ”| . DIVIDEND
PERCENT MISCELLANEOUS AND
OF STOCK NOTES AND | INTEREST
ISSUING COMPANY CONTROL STOCKS BONDS ADVANCES [ TOTAL INCOME
Chicago, Burlington & Quincy R.R. Co.vvvnnnnnnnnnnnnnn 48.59 $109,245456 |...oieviiiinnnnefieritiiiianinnn $109,245,456 $ 6,226,343
Delta Alaska Terminal, Ltd. .« o ovvunvnnnnnnnnnnnnnans 60.00 5400 [..ccovvancnnnnn $ 290,000 295400 |ivcee comomenmes
Glacier Park COmpany. .« .cvveeiursneesnoonssencsns 100.00 1,500,000 |.cvvveennnnnnns 4,150,267 5,650,267 67,293
Great Northern Equipment Company. ......covvvunanns 100.00 1,000 [ccecececcncccaafecsnacsosscanes 1,000 lecsasssasosvann
Great Northern Pacific & Burlington Lines, Inc............ 50.00 500 | vsssacnceneccelososennssevenss 500 lswssasmssus onee
Lake Superior Terminal and Transfer Ry. Co. (The)....... 33.33 169,800 |..covvnnnnnnnns 201,044 370,844 8,308
Midland Ry. Co. of Manitoba (The)seeeenuvenuenneennnn 50.00 2,400,000 [...civvrnnennnn 62,500 2,462,500 3,542
Minnesota Transfer Ry. Co. (The)uuueoueuenrvueneanensn 1.1 91,300 |covvenrinnnnnns 286,615 377,915 3,325
Oregon, California & Eastern Ry. Co..vvvvvnnnnnnn T—— 50.00 319,801 |iescacssnsraens 899,744 1,219,545 |:wsisssoaws soies
Pacific Coast R.R. CO.uvveiniernnnenenenennnnsnnnnns 100.00 1,700,000 [.cvneenraencans|ocsoncsascnnnns 1,700,000 |sseieswsesseass
Portal Pipe LIne Couvvuvee s vanun smmvesnasiesesaen sos 43.75 875,000 |.cesesasccccacefoccenrsacocenas 875,000 43,750
Pullman Company (The).....covuunnn.. o S SRS 1.46 320,850 [ceeeerernannnnnfentrranenaeanas 320,850 5,347
REAExXpress..ccccococscescsscsccsane seiseaseins o . 1.50 1,500 [cocecersccncane 433,733 435,233 21,687
St. Paul Union Depot Co. (The)...... caswe newei e 12.50 130,475 |ieasvccrosnnese 217,138 347,613 9,058
Spokane, Portland and Seattle Ry. Co.cvvunnvnnnnnnn oie 50.00 20,000,000 $ 15,998,500 33,425 36,031,925 969,200
Superior Transfer Co. .. ce cevvveessccccancesnscscnne 100.00 31,734 |cecosccnrocnons 61,729 93463 |ivises vsneeaane
Trailer Train Company....... VA A e S SRS 2.44 123,395 |cecvscsccconcss|osscanasecnanss 123,395 |cocceccoconsase
Western Fruit Express Company....ccvvurieeennannns 100.00 6,800,000 [...co0aeenes S, ST 6,800,000 204,000
Western Pacific R. R. Coenvnvnnnnnnnnnnnnenennnnanns 9.18 4,390,837 [i.cviverenrnncafinesnianeanaans 4,390,837 367,500
Other stocks, bonds and miscellaneous. .. .vvevuvrnnenns|osaeneceanns 15,809 7,000 1,355,117 1,377,926 | 1,050,1 57
TOTAL.scoecensvanene ceseveas comae oo cosssnsEsHse $148,122,857 $ 16,005,500 $ 7991312 $172,119,669 $ 8,979,510
Temporary cash investments. ......c.covavaeanns hisaia e 008 (0 0N B T X T IS TE RS ST e $ 76,729,577 $ 76,729,577 $ 2,309,151
TOTAL, 1965.c.cccuccvcccasancscssascsnoncs $ 84,720,889 $248,849,246 $ 11,288,661
TOTAL, 1964.c.c0cecccsccccocsecnncsscsacss|onscscsccnsnans $237,037,400 $ 10,181,706

PRINCIPAL PAYMENTS MATURING ON FUNDED DEBT

CALENDAR EQUIPMENT GENERAL CALENDAR EQUIPMENT GENERAL
YEAR OBLIGATIONS MORTGAGE ToTAL YEAR OBLIGATIONS MORTGAGE TOTAL
BONDS BONDS
1966* $8,805,000 | ....... st $ 8,805,000 1976 $ 2,925,000 $ 14,508,000 $ 17,433,000
1967 7,317,000 7,317,000 1977 2,755,000 s R 2,755,000
1968 6,749,000 6,749,000 1978 2,662,000 | ..... s 2,662,000
1969 6,580,000 6,580,000 1979 1,872,000 | ..... N — 1,872,000
1970 5,819,000 5,819,000 1980 1,292,000 | teveeninniennnn. 1,292,000
1971 5,599,000 5,599,000 1982 40,000,000 40,000,000
1972 5,241,000 5,241,000 1990 37,500,000 37,500,000
1973 4,583,000 18,737,900 2000 37,500,000 37,500,000
1974 3,840,000 | ..ieveiiiiiennes 3,840,000 2010 35,000,000 35,000,000
1975 3,391,000 s s s 3,391,000 Total $69,430,000 $178,662,900 $248,092,900

*Does not include $284,000 due January 1, 1966 and included in Current Liabilities as of December 31, 1965
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FREIGHT COMMODITY STATISTICS
1965 AND 1964

*GROSS FREIGHT REVENUE

AMOUNT PER CENT
L lﬂOUSANDS OF TONS (Thousands) __OF TOTAL
COMMODITIES 1965 1964 1965 1964 1965
FARM PRODUCTS
Wheat. .... sus swauseaeEs cimg e e sbienls sasee s seae e s ase sese 4,326 4,010 $ 34,626 $ 29,669 13.92
Barleyeeccoceeccnccccnannnns PP PP 13 . 1,930 2,058 14,197 15,058 571
Apples, fresh. . ........ S SRS SE T e AR R e SR 193 235 43417 52217 1.74
POIIOBE s .o avs ebsmn o smawe s hasns RS N S S @ R 8 €I 819101 N 457 563 3,089 3,764 1.24
RS o 0/5.15,6:8 101810, B1o1074:91 8. Ssbimiomn e o1 030 0101 €L oA O RIRIOCE 10 R 516 406 2,595 2,134 1.04
Livestock....... T T T Sk S SRS G ST e 122 127 1,906 1,900 0.77
CoMecscssnasenses A R e R SR § A e e e 600 318 355 1,731 2,173 0.69
Sugar beets. . ........0.nn e e R s EmEOEs siee 869 904 998 1,145 0.40
Other farm products. . . ccececreececacncsscssscassssssases e 582 660 4,045 4,664 1.63
Total.eeeevosessen A R R LT R . 9,313 9,318 67,528 65,728 27.14
METALLIC ORES -
ron Oresce cosesveoce T, e T ST . 17,499 16,855 16,973 16,304 6.82
Aluming...ovvnenn. AR TR B SR SR e SR s cesaens 844 766 6,003 5,232 2.41
Other metalllc 0r@8ee e sivsiwe s vsas siupins veeesseaenssens venes 315 237 1,212 799 0.49
Totaliississinsnasnvanssssvsssiaes senas s abeee saee e 18,658 17,858 24,188 22,335 9.72
COAL
Bituminous....... FRER S EETS S S SN 1,185 978 2,472 2,121 0.99
Lignite........ cosnase 502 532 1,126 1,267 0.45
Other coal. . 8 7 86 62 0.04
Totaliassie sascnesioenasnesssne . 1,695 1,517 3,684 3,450 1.48
NONMETALLIC ORES
Crushed and broken stone......... o ElE & O v PSRN 513 605 1,245 1,575 0.50
Sand and gravel. ....covvvnnnnn I RN 796 788 1,138 1,032 0.46
Other nonmetallic ores.......... SIS ¥ RS SIHS & 620 509 2,845 2,392 1.14
Total..coeesenneccnans cosevesessae R e e 1,929 1,902 5,228 4,999 2.10
FOOD PRODUCTS
Grain mill productseeee.veeennn. 1,083 1,067 5,161 4,799 2.07
Frozen fruits and vegetables.. 119 103 1,864 1,607 0.75
Boveragesicesie s sursesveee . 155 143 1,730 1,619 0.70
Sugar..... PR L P S P siws seaee s ene s 233 318 1,469 1,963 0.59
Meats, fresh or frozen........ SRS § S E A N e SRR e 125 127 1,157 1,159 0.46
Dairy products. cccocoeeccceass reinie b0 0 aes voma b G BH N b 209 255 1,108 1,229 0.45
Other food products. .. ........ SEwe SeeeEe Saes Vewiseies daEe aie ol 539 499 5,840 5,648 2.35
Totale senivs aansiooswansvase caseeEsseneenE coceeonsesn oo 2,463 2,512 18,329 18,024 7.37
LUMBER OR WOOD PRODUCTS
Lumber. .cccoeseescscsncace eesvecsnsses sosenssevess oo 2,480 2,436 30,244 29,490 12.16
Plywood. . cvuuvrrnrnnenanncccansnnsnans SRR S S e Saive 884 798 9,553 8,630 3.84
Pulpwood. ..... SR TSR .. T SRSV corens 1,003 830 2,062 1,658 0.83
Other lumber or wood products. .. ....... B ST T B 766 775 4,563 4,319 1.83
Totalecveceencocecassssssvessascnncs T T RS, 5,133 4,839 46,422 44,097 18.66
PULP, PAPER OR ALLIED PRODUCTS
PUlpacsiaiesivess vas VS SRS RS R SRR e S E e 592 605 4,529 4,607 1.82
Paper products... 226 219 2,878 2,809 1.16
Paper...ccooceee 310 292 1,992 1,787 0.80
Newsprint....... 354 304 1,987 1,774 0.80
Fiberboard....... o oeoemeee es neeees e EebesnEesssnsees EE RN . 179 154 1,085 1,021 0.44
Other pulp, paper products ......... Sese s ensdes SR TR s sawi's 223 203 1,645 1,602 0.66
Total. sssecascacosasosencseseseacss S RS 1,884 1,777 14,116 13,600 5.68
CHEMICALS OR ALLIED PRODUCTS
Fertilizers. . . .....unnn s aisiae conesss s EB BB SR SE 313 211 1,403 987 0.56
Saltececoccsassssssccnsscosanne seeseses osmees s o R 129 130 415 450 0.17
Other chemicals. . ...cvvueunnns sevessesee P oA 696 675 5,025 4,707 2.02
Total.vewvunennnnnns esssns sieeseeai sesesesese e B EeE . 1,138 1,016 6,843 6,144 275
MISCELLANEOUS
Primary metal products. . ... ~ 2,067 1,867 15,729 14,560 6.32
Stone, clay or glass products.... 1,667 1,482 6,861 6,712 2.76
Transportation equipment. . .. 271 199 6,801 6,346 2.73
Petroleum or coal products. . . 1,402 1,290 6,548 5,946 2.63
Freight forwarder traffic. .....c.ovnne 169 160 5,056 5,248 2.03
MaChinery.eeseeeeseessesssssssosscesssssssasossasacanns 162 150 3,742 3,551 1.51
Fabricated metal products.eesuueeseennns e e S SRR 301 187 3,683 2,448 1.48
Waste and scrap materials. . ooovvune T T L) o 302 280 1,689 1,484 0.68
Electrical machinery.......... I T SEewa eRaieiee sieeieEe s eSS 63 61 1,598 1,454 0.64
All other carload traffic......... SRS R ¥ et cseseeveave . 414 499 6,068 5,338 2.44
Total.ccssesenea IRPRRTRIN o1 mom B . sessese sese 6,818 6,175 57,775 53,087 23.22
Grand total carload traffic..... e slm T G e arateieierea & Bie oiam 49,031 46914 244,113 231,464 98.12
Merchandise—All LCL traffic. .....coovuninnns csssnes cesssssnas 136 130 4,687 4,728 1.88
Grand total carload and LCL traffic........ aeiame w0 8 49,167 47,044 $248,800 $236,192 100.00

*Excludes adjustments for absorbed switching, pick-up and delivery service, overcharge claims and corrections.
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GREAT NORTHERN RAILWAY COMPANY

STATISTICS OF RAIL LINE OPERATIONS
1965 AND 1964
(EXCLUDES MOTOR VEHICLE OPERATIONS—REVENUE FROM THIS TRAFFIC IN 1965 AMOUNTED TO $1,196,988)

FREIGHT TRAINS

PASSENGER TRAINS TOTAL TRANSPORTATION

‘ SERVICE
| -
| \ ‘
ITEM ‘ 1965 ; 1964 ! 1965 ; 1964 { 1965 1964
[ - - - [ ‘
Average mileage of road operated....... > ‘ 8 250. 89 3,247.70 73,1 32.7] 73,7133‘05 ; 8,263. 78 | 8,260.59
TRAIN MILES | | ‘ |
With diesel locomotives....... vy ST 11,459,656 11,090,448 4,284,544 | 4,327,752 | 15,744,200 15,418,200
.............. omss e Gis b\ Eas sewA e wara 72,270 66,266 72,270 66,266
11,459,656 1 1,090,4'48 4,356,814 | 4,394,018 15,816,470 1 57,484,466
= ‘ [ : ‘
33,769,979 33,725,064 12,841,543 12,524,408 46,611,522 | 46,249,472
o 1,646,154 1,582,476 |.vcivecncvenas|eonsasensnanns 1,646,154 1,582,476
Yard switching........vun. sivEs vy AR | 4347786 | 4,227,960 183,696 193,164 | 4,531,482 | 4,421,124
TOTAL LOCOMOTIVE UNIT MILES. .. ...| 39,763,919 39,535,500 13,025,239 12,717,572 52,789,158 52,253,072
[ ) | | ) | -
CAR MILES ; ‘ ' J
Total motorcar miles +.covuuvennnnans coveue|onees sesnienns Low wonn susvos 72,516 66,464 | 72,516 66,464
Freight—loaded......cocvvuuinnnnnnnnns ...| 483,832,033 | 464,489,138 | 137,295 |ccvveevennnnen | 483,969,328 | 464,489,138
Freight—empty........cunn ssessssssssranas ‘x 286,774,245 282,381 ,8437 ................ 286,774:2457 | 282,381,843 B
TOTAL FREIGHT CAR MILES............ [ 770 606,278 746,870,981 137,295 ‘ 770,743,573 }7 746,870,981
Passenger coaches......... sreiee aieinials Slawins 1 27 679 29,974 | 15,036,479 | 15,435,539 15,064,158 | 15,465,513
Sleeping and parlor cars....ooovvuuneeanas! 34,850 93,021 8,617,711 | 8,526,188 | 8,652,561 8,619,209
Club, lounge, dining and observation cars. .... 635 158 | 6,826,599 7,020,394 6,827,234 7,020,552
Mail, express and baggage cars, etc......... 5,119,616 5413978 | 21,916,129 20,953,813 27,035,745 | 26,367,791
Combination passenger cars........ooevvennn 608,894 | 729935 |00 cecosesnonn | | 608,894 | 729,935
Business cars......... N 25,540 | 18,333 | 264,432 353,497 | 289,972 371,830
TOTAL PASSENGER CAR MILES. ........ 5817214 | 6285399 | 52,661,350 | 52,289,431 58,478,564 58,574,830
Caboos®. s svnvneen siessesssssss RO E . 10995028 10,541,245 |...oeevnevnnnnfonanannnninnes 10,995,028 10,541,24577
GRAND TOTAL CAR MILES......... oo 787 4] 8 520 | 763 697, 625 52,871,161 52,355,895 840 289,681 | 816,053,520
NET TONS—ROAD SERVICE
ROVONWG. s soesaanssannssas SN R S | 49,125,158 47,008,864 49,125,158 47,008,864
NORrEVONUS. oo o e sanaoe sveoesssneassese 1,203,550 1,819,055 1,203,550 | 1,819,055
TOTAL NET TONS..... SRR R S 50,328,708 48,827,919 . ‘ 50,328, 708 | 48 827, 91 97
TON MILES—ROAD SERVICE \ ‘ ‘
Gross ton miles (thousands): \\
Locomotives v vuiiieiiiinniininnnanas 4,301,188 | 4,279,115 1,657,185 | 1,628,403 ‘ 5,958,373 ’ 5,907,518
Freight cars, contents and cabooses. . 39,221,517 | 37,002,287 6,759 [oenrsenneinns ‘ 39,228,276 37,002,287
Passenger cars and contents...... 284,770 | 306,588 | 3,473,845 | 3 545 955 | 3,758,615 3,852,543
TOTAL GROSS TON MILES.... 43, 807 475 4] L5§7 990 5,137,789 5,174,358 | 48,945,264 | 46,762,348
Net ton miles {thousands) “
Revenue........... sasesaseeee sasies onee 18,415,220 17,183,746 18,415,220 | 17,183,746
NON-reVeNUB. .o covcesssessssasscscnancs 390,060 | 304,455 390,060 304,455
TOTAL NET TON MILES..... weeesees...| 18,805,280 | 17,488,201 . ../ 18,805,280 17,488,201
[= —
[
PASSENGER SERVICE ’
Revenue passengers carfied....oeeeeenesnsns 927 1,458 1,079,593 1,049,287 1,080,520 1,050,745
Revenue passengers carried one mile (thousands) 39 B 6] 423,090 ‘ 421,290 423,129 421,351
TRAIN HOURS—ROAD SERVICE....| 489,707 473 892 | 93,495 | 94,126 | 583,202 | 568,018
FREIGHT CARS ON LINE........|...ccoeuneennsls iy g s Eu R (SR, — Se s o) 40,162 | 41,103
- B | ‘ —
AVERAGES
Train load—revenue net tons. ... cuvsennnns 1,607
Cars per train—total (excluding cabooses)..... 67.75
Train speed—train miles per train hour........ 23.40
Gross ton miles per trainhour........coveens 80,673
Freight—car load—all freight (tons).
Percent loaded of total freight car miles
Freight car miles per car day....... oy
Net ton miles per freight car day.......
Revenue ton miles per mile of road in
freight service......ccecviiianvancaananlinesnssnassnanloass vesamane saleinss esssavenealreees srvecenee 2,231,907 2,083,459
Revenue passenger miles per mile of road in
POSSENgEr ServiCe.us s evernonsnans B 135,065 134,785
Revenue passengers per train........ » 97.12 96.11
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ANNUAL REPORT FOR 1965

REVENUE FREIGHT TRAFFIC—1949 TO 1965
(INCLUDING MOTOR VEHICLE OPERATIONS)

AVERAGE *AVERAGE | INDEX NUMBERS (1957-59 =100)
AVERAGE REVENUE | AVERAGE TRAIN
MILES REVENUE TONS PER NET HAUL LOAD REVENUE

OF ROAD REVENUE CARRIED TON REVENUE (REVENUE NET PER

OPERATED TONS ONE MILE FREIGHT MILE FREIGHT NET TON FREIGHT | NET TON
YEAR FREIGHT CARRIED (NET TON MILES) REVENUE (CENTS) (MILES) TONS) MILES | REVENUE MILE
1965 8,251 49,166,993 18,424,713,000 | $236,874,590 1.279 375 1,607 114 102 89
1964 8,248 47,047,160 17,192,710,000 222,238,732 1.293 365 1,549 106 96 90
1963 8,249 44,592,979 16,761,747,443 215,314,583 1.285 376 1,570 103 93 90
1962 8,258 43,980,471 16,137,418,601 209,222,917 1.297 367 1,492 100 90 90
1961 8,264 44,096,653 15,099,589,963 204,862,561 1.357 342 1,418 93 88 95
1960 8,279 48,059,912 15,839,450,479 218,533,299 1.380 330 1,428 98 94 96
1959 8,280 41,076,561 15,666,564,106 226,518,812 1.446 381 1,383 97 98 101
1958 8,269 44,037,737 15,284,452,373 223,951,523 1.465 347 1,395 94 97 102
1957 8,275 60,456,196 17,677,654,496 245,686,663 1.390 292 1,366 109 106 97
1956 8,273 63,524,378 19,443,846,695 250,885,005 1.290 306 1,369 120 108 90
1955 8,274 66,768,728 19,056,847,055 236,236,208 1.240 285 1,345 118 102 86
1954 8,293 53,797,443 17,255,530,511 220,762,186 1.279 321 1,337 106 95 89
1953 8,291 66,335,019 18,586,111,099 235,815,475 1.269 280 1,358 115 102 88
1952 8,221 59,441,572 17,518,226,185 226,308,677 1.292 295 1,298 108 98 Q0
1951 8,272 62,978,847 18,041,425,447 215,627,819 1.195 286 1,330 11 93 83
1950 8,220 54,150,152 16,047,497,861 195,579,886 1.219 296 1,269 99 84 85
1949 8,222 52,752,028 15,380,005,294 184,061,536 1.197 292 1,243 95 79 83

*Computations cover rail line operations only.

REVENUE PASSENGER TRAFFIC—1949 TO 1965
(INCLUDING MOTOR VEHICLE OPERATIONS)

*AVERAGE | INDEX NUMBERS (1957-59 =100)
AVERAGE PASSEN-
AVERAGE REVENUE *AVERAGE | GERS PER | PAS- REVENUE
MILES PASSENGER | PER PAS- PAS- PAS- | SENGERS | PAS- PER

OF ROAD PASSENGERS SERVICE SENGER |AVERAGE SENGERS | SENGER | CARRIED | SENGER | PAS-

OPERATED [PASSENGERS|  CARRIED PASSENGER TRAIN MILE |JOURNEY| PER  |CARRYING | ONE REV- | SENGER
YEAR [PASSENGER| CARRIED ONE MILE REVENUE REVENUE (CENTS) | (MILES) | TRAIN CAR MILE ENUE MILE
1965/ 3,133 1,102,304 | 424,382,875 |$10,062,042 $21,662,794 2.363 385 971 17.3 97 98 99
1964 3,133 1,072,303 422,553,218 9,843,309 21,275,341 2.329 394 95.7 16.9 96 96 100
1963| 3,144 1,026,292 411,970,834 9,637,704 20,949,373 2.339 401 94.1 16.0 94 94 100
1962 3,197 1,121,994 502,781,699 | 11,690,756 23,497,701 2.325 448 107.8 17.6 114 114 100
1961| 3,407 1,077,535 432,010,223 | 10,069,969 21,392,510 2.331 401 89.7 15.8 98 98 100
1960, 3,453 1,122,391 409,356,459 9,355,273 20,817,706 2.285 365 83.2 15.6 93 91 98
1959 3,941 1,248,946 435,185,252 | 10,032,180 22,335,899 2.305 348 775 15.5 99 98 99
1958 4,436 1,252,194 433,508,055 | 10,157,114 21,723,068 2.343 346 69.3 14.8 99 99 101
1957| 4,590 1,287,720 | 450,060,551 10,524,453 21,787,853 2.338 350 69.4 141 102 103 100
1956 4,639 1,383,414 | 476,432,478 | 10,637,136 21,784,091 2.233 344 71.9 14.5 108 104 96
1955| 4,720 1,486,455 508,634,056 | 10,943,142 22,804,754 2.151 342 71.3 14.2 116 107 92
1954 4,805 1,462,972 497,173,078 | 10,974,533 23,297,907 2.207 340 67.2 13.4 113 107 95
1953 4,992 1,579,905 558,784,472 | 12,507,142 24,389,393 2.238 354 70.5 144 127 122 96
1952| 5,338 1,740,677 | 612,030,278 | 14,118,117 27,217,553 2.307 352 73.5 15.0 139 138 99
1951 5,652 1,707,256 589,518,728 | 13,497,834 25,886,282 2.290 345 66.9 15.0 134 132 98
1950, 6,110 1,546,056 | 494,307,064 | 11,068,436 26,414,556¢ 2.239 320 549 12.5 112 108 96
1949 6,115 1,679,036 | 501,964,327 | 11,688,120 23,003,643 2.328 299 55.8 13.2 114 114 100

*Computations cover rail line operations only.
fincludes $2,416,318 for additional Railway Mail Pay covering period from January 1, 1948, to December 31, 1949, viz.—1949—$1,262,073;
1948—$1,154,245,

EMPLOYEES AND THEIR COMPENSATION—1956 TO 1965

COMPENSATION CHARGED TO ATIRAGE AVERAGE AVEKADE
AVERAGE ER STRAIGHT TIME | COMPENSATION EARNINGS
EMPLOYEES MID OPERATING OTHER ACCOUNTS COMPENSATION PER HOUR PER EMPLOYEE

YEAR | MONTH COUNT EXPENSES LARGELY CAPITAL TOTAL PER HOUR WORKED PER YEAR
1965 16,655 $120,035,754 $3,727,438 $123,763,192 $3.27 $3.67 $7,431
1964 17,002 114,565,997 3,300,350 117,866,347 3.09 3.42 6,932
1963 17,439 111,728,586 3,636,085 115,364,671 3.01 3.34 6,615
1962 18,128 114,993,004 3,349,872 118,342,876 2.97 3.30 6,528
1961 18,619 113,019,413 4,293,987 117,313,400 2.88 3.20 6,301
1960 19,863 119,029,407 4,924,836 123,954,243 2.80 3.1 6,240
1959 20,539 120,477,722 4,738,806 125,216,528 2.73 3.03 6,097
1958 20,931 119,663,066 3,543,584 123,206,650 2.62 2.91 5,886
1957 24,968 133,705,490 2,676,391 136,381,881 2.4) 2.66 5,462
1956 26,399 131,791,417 3,849,684 135,641,101 2.25 2.48 5,138
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GREAT NORTHERN RAILWAY COMPANY

EQUIPMENT OWNED AND LEASED
(INCLUDES EQUIPMENT OWNED BY WESTERN FRUIT EXPRESS COMPANY, A WHOLLY OWNED SUBSIDIARY)

DECEMBER 31,

1962 TO 1965

|
CLASS | 1965 1964 1963 1962
LOCOMOTIVE UNITS i
Diesel locomotive units voevvvenienierinriennans Seiae Res ey eMEEYe 5 ‘ 629 631 636 642
1 — —
FREIGHT-TRAIN CARS

BOX COMaisaoiaius oo s e s auaiai osieinee s s s seéeee seoeos cosesas 22,929 23,025 21,706 | 21,120
Flat cars, TOFC........ A 10 eTe e o1 018 o b d ST B ARV e AT . 215 191 204 207
Flat cars, all other............ R B N SRR SR 8 AR & e eeee 2,186 2,008 2,077 2,260
Stock €ars.o.vceseccscsnns S RRTO U SRR T X R R | 1,908 1,937 1,956 1,974
TANK COMSarinnnerinennnnssnnnnessenannsssans 4 SolaTaine Sa e Ea TR : 100 100 50 95
HOBBOF Cars) OBMAIOR: +.s £xevs siwaras axsmsoaneds Sihas SHFman 35 sl 1,866 1,807 1,733 1,778
HOPPer cars, COVEred. ... .oovasssssssnssssnsssssssnsssssssannsns 1,381 1,083 896 822
Gondola COTScives siomovs sieenios 6o as sme s veeesenee el B EVATS SFEORS 2,809 2,749 2,812 2,995
Ore cars. ..c.oesssssssscecsasssessscs oss S aepE s sewee 8BS Tae s Heee 6,847 7,069 7,469 7,599
Insulated DOX COPSeesseococsscascssessssasssscsssosssasssscssacssns 745 646 532 431
Refrigerator cars, mechanical.....vvvveinereeninanrsnnnneeannnnees 758 559 460 360
Refrigerator cars, all other. . ... coouuriiesnaeninunrannennannanenes 4,500 4,639 4,809 4913
CObDOOSE COFSevevsernnnnacasssssasassssssssssssassssssnsssssnens 304 314 337 336
Stockmen rider €arseeeeeeeerseasesssneenssns B T T L 17 17 17 17
Other freight-train cars......ovvvrvaanereans T n T paen sree mmd 24 3 8 39

TOTAL FREIGHT EQUIPMENT.....vuvuvuennnnrnnnnes s s 46,589 46,147 45,066 44,946

PASSENGER-TRAIN CARS

Coaches.ceveeracssssansanssenns R URSREIPRURIPRPIP - . 8 By 17 114 118 109
Combination passenger Cars.es.eueeessosssonssnns % 6 RS e A e e 1 16 21 25
MOTOT COMSt v v v vvnernnnnesannnesssssansssns o S0 08 0 0o e 8 w18 00w 81816 1 1 1 1
Other combination €Ors.es.veeereeesasanans T P T 21 37 37 37
Sleeping cars. 48 50 50 50
Dining cars... 34 38 38 40
Baggage and express Carseuseseesssesses e T 249 232 244 257
Postal carse.oceeeeans o Beeeie Eee e 88658 EHINE,F SRS AR SO KB P 51 51 48 39
Other Passenger-rain Cars. .. .eeseesusesssnssesssassssastaenes 19 17 19 21

TOTAL PASSENGER EQUIPMENT....... Qi6i8 S8 § SeEEe 8 sianiete e 551 556 576 579

COMPANY SERVICE EQUIPMENT

Business cars. .. ... b s SR § SR SRR SRR e N sveseeierasaimisraily T 1 12 12 12
Boarding cars. . ... S ROE3 S RIS eiazeete 8 SHERBRE SRRSO e 596 629 642 684
Other company service equip B i 0 s 10016 &/0se iatio w: i aio) B HTHAR SRR 1,733 1,800 1,835 1,770

TOTAL COMPANY SERVICE EQUIPMENT......... eia e meiseie e a9 e 2,340 2,441 2,489 2,466

HIGHWAY MOTOR VEHICLES
Revenue.......... R v emeie e WG S AESE S SEE e e AR 138 131 144 134
Company service........... ) sa/s seis s s e s se cesecsnanes 927 897 902 | 890
INVESTMENT IN EQUIPMENT OWNED (DEC. 31)

Great Northern Railway Company.ceeceseesenanans O wareiatale pateIe Y BY $374,760,709 | $356,075,604 | $340,350,821 $330,577,270
Western Fruit Express Company..eeeeeeeeesisaeesananens venmeee e 58,466,123 54,017,843 50,194,518 ‘ 46,546,776

TOTAL. s ccosvossscssncssacscssssssssnsees o S e ee e N $433,226,832 $410,093,447 $390,545,339 ‘ $377,124,046
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CHICAGO, BURLINGTON & QUINCY RAILROAD COMPANY

48.59% OF COMMON STOCK OWNED BY
GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT—1961 TO 1965
| |
ITEM 1965 1964 ‘ 1963 ‘ 1962 ‘ 1961
o—— — —_— | . e — ,‘ —————
Average mileage of road operated......... R 8,545 - 8,546 | 8,547 “ 8558 | 8,626
Railway operating revenues............ carmiminiwinleB e $270,453,376 $267,379,529 $261,713,684 ‘ $263,434,538 $254,160,812
Raoilway operating expenses. . ...oovvuians sl 221,833&05 | 217,258,619 | 208,555, 26 | 207,899,087 l 201,902,807
Net revenue from railway operations......... o 48,620,371 50,120,910 53,158,558 55,535,451 52,258,005
Railway tax accruals. . ooovvnnnnn. B o T 237,0]74,423 21,204,576 | 22,726,535 | 25,034,208 | 27,930,021
Railway operating income. . Sareee saeie oo 25,605,943 28,916,334 ‘ 30,432,023 | 30,501,243 24,327,984
Net rents—Debit ~ 5182,141 4916116 | 5351,400 | 6,161,291 | 5409903
Net railway operating income.......... s 20,423,802 24,000,218 25,080,623 ‘ 24,339,952 18,918,081
Other IComess e o seaessns e T, ..| 5019686 | 4,919,359 4,378,870 | 4,292,319 | 3,472,666
Total INCOMe. cccecccrcrccscscrscsccccce 25,443,488 28,919,577 29,459,493 | 28,632,271 | 22,390,747
Miscellaneous deductions from income........ RS - 451,174 685,229 | 445300 | 619,743 | 31 9,519
Income available for fixed charges............ 24,992,314 28,234,348 29,014,193 28,012,528 22,071,228
Fixed charges. .« veeueenneennenneennss eeeeeee.| 8,299,224 | 7,879,006 7,646,545 | 7,599,624 7,662,562
Net income. . ..... SRR s eiees saE s e suEHE .| $ 16,693,090 | $ 20,355,342 $ 21,367,648 | $ 20,412,904 | $ 14,408,666
Dividends paid. ...covovveennnnnn ssscseis ssssnss $ 12,812,903 $ 12,812,903 ‘ $ 12,812,903 | $ 12,812,902 $ 12,812,902

GENERAL BALANCE

SHEET — December 31, 1965 and 1964

ASSETS Degeusbor 3}, | Besomber 31, | D
1965 1964 ncrease ecrease
CURRENT ASSETS
Cash and ary cash investments. . .......0en B LT X T L $ 38,759,092 $ 50,856,208 |.cecverenoninns $ 12,097,116
Accounts receivable. ...ovviiiiiiiiiiiiiiiiiaiien S s e HEEYEE oe 31,765,902 31,149,946 $ 815.956 s suvminssniavs
Material and supplies.eeceeeeienenenniiennannns o'en ioieieie w0 ceeans 19,833,257 18,664,626 1168631 | poson srvvnan
All other current assets...... oeiaiate misieineie oo o6 0070 8 06 sescsseanes 1,088,744 | 1,909,853 . i 821,109
TOTAL CURRENT ASSETS.......... S R s ere miie 0 s 018 91,446,995 | 102,580,633 11,133,638
TOTAL SPECIAL FUNDS......c0neennnnnns T sasees 11,074,418 | 12,687,597 1,613,179
INVESTMENTS
Investments in affiliated companies......... seie s mwene skie wigie &N . 45,678,732 43,860,770 187,962 |swisis sswsi o wisaisie
Other iNVestMents. . cccsocessssssssssssssssessssscsssssssssscesse 148,949 215128 |..viveninininnn| 66,179
TOTAL INVESTMENTS.cevtvverrennnransnnnnnsnens cEEwe 8E  45827,681 |  44,075898 | 1,751,783 |.........ee..ne
PROPERTIES
Total transportation property..c...coeeeesassnsnssaess Saies semee seie 1,023,057,867 993,185,183 29,872,684 |.ccocvonivossais
Accrued depreciation—Road and equipment—Cr......oiiiiuiiinneens 279,137,953 266,845,353 12,292,600 |oev0 n0sen0owons
Amortization of defense projects—Road and equipment—Cr........... 29,098,844 31,002,817 |.sussesesspivis 1,903,973
Miscellaneous physical Property....essceseeeseasreisesnaennns e 13,439,911 | 11,955078 | 1,484,833 |........ ceesiees
TOTAL PROPERTIES LESS RECORDED DEPRECIATION
AND AMORTIZATION. . .....ovuuns Fesmeies ¢ saele e Sw e o 728,260,981 707,292,091 20,968,890
TOTAL OTHER ASSETS AND DEFERRED CHARGES............. _ 7,764,472 6749979 | 1,014,493 |.....
TOTAL ASSETS......... $884,374,547 $873,386,198 | $ 10,988,349 |...............
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Traffic and car-service balances—Cr. .. .. SRR A AP NG SR $ 722,580 $ 1,460,683 $ 738,103
Accounts payable..... e O R ) Sen e e SNk ST 28,237,866 31,451,319 3,213,453
Unmatured interest accrued. ... ovvvunanns wa eeie s 0 e M@ b csesves 2,590,618 2530488 | § 60,132 |sswesneneasanen
Federal income taxes accrued..... cesevssessensen sesesmives saseis’s . 440,000 1,028,360 588,360
Other taxes accrued......... SRS TR S SR WA RSP 8,230,488 8,202,339 | = 28,149 |..c.iiicrnnnnens
All other current liabilities.c.e.oueuns ale AT B e AN P 1 ) . 6,149,076 o _7,]_6_({{1 A‘L ,,,,,,,,,,,,,,, 1,017,068
TOTAL CURRENT LIABILITIES. ...... RSB B EA SEE cons 46,370,628 | 51,839,331 |............. .. 5,468,703
LONG-TERM DEBT DUE WITHIN ONE YEAR.......... ceee 15,352,455 | 13,834,652 1,515803 | ccvevnnnnnnnns
LONG-TERM DEBT DUE AFTER ONE YEAR
Funded debt unmatured—Total issved. . .. couvenns SRR e e as 146,048,885 148,831,885 2,783,000
Less held by or for the company......... covesssEsenne cecenes . 31,276,885 | 32,391,885 |.. ~_ 1,115,000
TOTAL OUTSTANDING. .. .cvvvvvnennsnnnsnnnsnnnans eesesse o 1 1417_772!(7)7007 - 1]6,549,0790 sees o 71 ,668,000
Equipment obligations..c.cevvanenns s SRRl S SR - 110,917,345 98,284,128
Amounts payable to affiliated companies. .. ... cocacenvsees eosenssae loee ISR S SRR .- 88,552 |......... eaees
TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR............. 225,689,345 | 214,812,680 10,876,665
TOTAL RESERVES.....ccvvunes sosessvona cosiene s seiseis e 4,759,683 | 4,056,039 703,644 |..
TOTAL OTHER LIABILITIES AND DEFERRED CREDITS............ 2,253,464 1,502,709 750,755
SHAREHOLDERS’ EQUITY
Capital stock issued......... WA SRS ST S e 8 aioiaewsnee 170,839,100 170,839,100 |.eesscaosacsncs|esncvececccs cos
Retained income—Appropriated........ tpqur mies miwmim TR os seb e s 48,025,460 48,025,460 |..ivevniiiennnafanennceneaacans
—Unappropriated....... esssssscsssssssecsansene .| 37N 084,412 368,474,227 2,610,185 |..ovneeere eees
TOTAL SHAREHOLDERS' EQUITY..... eowenee s ese e cieee.. | 589,948,972 | 587,338,787 | 2,610,185 | cveveenciacnns
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY.......cuunn $884,374,547 $873,386,198 $ 10,988,349 |...ccveereccanen




*SPOKANE, PORTLAND AND SEATTLE RAILWAY SYSTEM

50% OF BONDS AND 50% OF STOCK OWNED BY GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT— 1961 TO 1965

ITEM 1965 1964 1963 1962 1961
Average mileage of road operated........... vonee 936 | 936 936 936 _936
INCOME ACCOUNT
Railway operating revenves...... Siee e@808 w dve e mE slie $ 38,701,545 $ 34,498,878 $ 34,030,310 | $ 31,336,016 $ 31,000,487
Railway operating expenses. . ........ e mowrie e 28,384,563 26,560,726 25,587,632 24,718,585 | 24,840,512
Net revenue from railway operations. . ......v. 10,316,982 7,938,152 8,442,678 6,617,431 6,159,975
Rallway 10X aecrualsecoceessacessassssese saasssne B 4,524,259 3,148,977 2,993,856 2,845,938 2,867,187
Railway operating income. . ...oovuiveneanenen 5,792,723 4,789,175 5,448,822 3,771,493 3,292,788
Net rents—Debit.....covvviverinenerans S s 1,783,316 1,387,988 1,575,706 1,261,119 1,386,759
Net railway operating income. ......covvnvuess 4,009,407 3,401,187 3,873,116 2,510,374 1,906,029
Other income...ovvvvvnninennns SRS o ieiaie s 743,675 | 802,199 701,378 659,891 667,011
Tolhdl ICOME. v 455 ¢ waravvsavene wrier re e T on eS8y DB 4,753,082 4,203,386 4,574,494 3,170,265 2,573,040
Miscellaneous deductions from income........ooueees 58,503 75,561 55,937 82,667 194,608
Income available for fixed charges............. 4, 694,579 4,127,825 4,518,557 3,087,598 2 378, 432
Fixed charges........... o a1 110w T R 12,094,075 2,179,559 | 2,321,604 2,370,946 | 2,467,099
Not INCOM®: o cisssissssisionsssassssss & BiEe s o ~$ 2,600,504 $ 1,948,266 $ 2,196,953 $ 716,652 $ Dr. 88,667
GENERAL BALANCE SHEET —December 31, 1965 and 1964
| December 31, | December 31, |
ASSETS ‘ 1965 1964 Increase Decrease
CURRENT ASSETS ‘ ‘
Cash and temporary cash investments. . ...oveereennsrcranneneenens $ 4,330,668 $ 4,300,925 | $ 20,743 |s:s s ensviers sitarnimie s
ACCOUNts receivabl@. cvvvevenrenenensessesssssnsosssssssasensnns 6,394,651 5,038,580 1356071 |ccccscsasssnans
Material and sUPPlies e crvrrenerrrnnnrseacnraersasnsnenaanens 2,707,754 2,594,389 113,365 |iconssnsonanss
All other current Gssets. .. .vvuerennesrnosersaensssssssssssssssosns 247,705 240,102 7,603 |
TOTAL CURRENT ASSETS. .. .vverennvensssnnnenesnnnnnanans 13,680,778 12,173,996 1,506,782 |....oovnnnn aeen
TOTAL SPECIAL FUNDS........... ssessesssasnserne vensens | 106,762 106,762
INVESTMENTS ‘
Investments in affiliated companies, . . ..o iviiiiiarie it ‘ 352,934 352,934 |.cccercrecnrcnofecsnocoeensanes
Other investments. . .c.ooveressesncassssecsssssssssscss ore bk BB | 527,189 553,082 |...iiiiiininnns $ 25,893
TOTAL INVESTMENTS . c0etevunreronnnanssssssssssssnnesnns 880,123 906,016 |iuvieiiinnnnns 25,893
PROPERTIES
Total transportation property..e v reveananses . 153,233,189 | 150,472,644 2,760,545 e annsiasomens
Accrued depreciation—Road and equipment—Cr. . [ 31,892,595 30,157,579 1,735,016 [oveennnsnesanan
Amortization of defense projects—Road and equupment-—Cr ........... | 2,765,240 2,769,942 4,702
Miscellaneous physical property—Net. .o vuuiiieiriieeiiiiiiennns 5,877,895 5,918,506 40,611
TOTAL PROPERTIES LESS RECORDED DEPRECIATION -
AND AMORTIZATION. . st vverrnnnnessssasssssssssaasnes | 124,453,249 | 123,463,629 ‘ 989,620 |...cuininininan
TOTAL OTHER ASSETS AND DEFERRED CHARGES............. | 664,049 458,191 205858 |ueasoneonasonss
TOTAL ASSETS..... AT S SR s weeTeIaTe s s o e B $139,784,961 ‘ $137,108,594 $ 2,676,367 |ioeeesinaonronn

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Traffic and car-service balances—Cr. ... .coovunnnn
Accounts payable
Unmatured interest accrued
Taxes accrued
All other current liabilities..cov.vvvnerenanes saie suind

TOTAL CURRENT LIABILITIES. ..cvvvvnnnnnnnn

LONG-TERM DEBT DUE WITHIN ONE YEAR..........

LONG-TERM DEBT DUE AFTER ONE YEAR

Funded debt unmatured—Total issved
TOTAL OUTSTANDING
Equipment obligations........cceeeann .

TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR......... S

TOTAL RESERVES

TOTAL OTHER LIABILITIES AND DEFERRED CREDITS............

SHAREHOLDERS' EQUITY

Capital stock issued
Capital surplus. . . covviieniiiiiaienns cwssasTEEn
Retained income—Unappropriated
TOTAL SHAREHOLDERS' EQUITY.......vvnn -

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY..0uvvnnnnn |

$ 2,008,660

$ 1,676,176

4795075 | 7,021,899
634,691 | 667,609
1,255,521 628,629
1,371,943 | 1,324,098
10,065,890 11,318,411
464,442 402,712
|

45710,000 | 48,710,000
45,710,000 | 48,710,000
3,831,536 | 1,640,781
49,541,536 50,350,781
113951 | 258,009

669,410 l 704,863 |
40,000,000 40,000,000
8,400,000 ‘ 7,500,000
30,529,732 26,573,818
78,929,732 74,073,818

$139,784,961

$137,108,594

$ 332,484

47,845

900,000
3,955,914

4855914

$ 2676367

$ 2,226,824
32918

3,000,000
3,000,000
809,245

_ 144,058
35453

*Includes Spokane, Portland and Seattle Railway Co. and its wholly owned subsidiaries, Oregon Trunk Railway and Oregon Electric Railway

P Inter-company transactions eliminated.
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WESTERN FRUIT EXPRESS COMPANY

WHOLLY OWNED SUBSIDIARY OF
GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT
1961 TO 1965

ITEM ‘ 1965 1964 1963 1962 1961
= = — S | E— - I
Cars owned and operated at close of year.......... 5,?2} 5,844 - ;5@91 5,704 S,BOL
INCOME ACCOUNT

Operating revenues. . . .coviveeeensssssssscnnsans $ 9,266,694 $ 9481716 $ 9415558 $ 8,919,869 $ 8,744,703
Operating eXpPenses. .. ...oceeeeeereeesnssnnsanns 7,581,756 7425372 | 7,029,195 | 6,757,256 6,548,009

Net revenue from operations. .....ccovuvvunns 1,734,938 2,056,344 2,386,363 2,162,613 2,196,694
Tax aceruals. v vvvvevnnunnnnsnnnnnnns S B i A91'393,, B 511 ?34 - 653,72 649,84077 11 89,87279 )

Operating inCOMe. .. vvvvvvvnrsnsnensasanns 1,243,545 1,544,410 1,732,586 1,512,773 1,006,865
Net rents—Debitic.cccnescocsssesesssncsaansnns B 93,814 23,630 |..iiiiiiiiiinen]ieeeiinnnns ceefesaciaiiiiiinan

Net operating inCOMe. . ...ovverrernnneennnn 1,149,731 ~ 1,520,780 1,732,586 1,512,773 1,006,865
Ofther INCOM@iss e sisviassssrsosssssssssssssss 7.937 35356 25,655 29,405 30,069

Total INCOM@. ccsvesescnsosnssscsscecacssen 1 157 668 1,556,136 1,758,241 1 542 178 1,036,934
Miscellaneous deductions from income............... 2,690 3,048 3,196 | 2,950 4,081

Income available for fixed charges........... 1,154,978 1 553 088 1,755, 045 \ 539,228 1,032,853
Fisd) O 88os mvs ussews s @EsRss ek v cuvens 713296 | 610,625 512,892 484,887 525,355

Net iNCOME . .+« +veeeeeanaeneenaeeneeans § 441,682 | § 942463 | § 1,242,153 | § 1054341 | § 507,498
DIVIdEABEs s wsia 5504 Salw NS LB P s & HEETES S g wAese $ 204,000 | 510,000 | $ 510,000 | § 510,000 | §$ 510,000

December 31, 1965 and 1964
ASSETS December 31, | December 31, | |nroqge D
1965 1964 ecrease
CURRENT ASSETS

Cash and temporary cash investments. . ....oouveuresesasonnsnsnennns $ 600,547 $ 363,993 $ 236,554 |sinsmsivimas suee
Accounts receivable..cccsiccccsssascssisessssssssssosresrssenssse 2,041,016 1,965,948
Material and sUPPlies.e e e errrresreessssaieareernananacenns 788,691 775,334
All Other cUrrent Gssets. .. .ovvueneesssssnsassnsnssssssssssnsansns . 31, 166 61,468

TOTAL CURRENT' ASSETS:ve s s smivsmisins s sans oo T 3,461,420 | 3,166,743

TOTAL SPECIAL FUNDS. ........... i AR S B 4,484 | 4,484

PROPERTIES

Investment in Property. .. ....oueeeenunseeaanases B SR 66,657,217 60,843,351 5813,866 |ceesoscessieios
Recorded depreciation and amortization—Cr. . 22,957,5597 27,921,250 | 2,036,309 |.........0.nnn .

TOTAL PROPERTIES LESS RECORDED DEPRECIATION |

AND AMORTIZATION. et ttitianneineanncunsnneennssns 36,699,658 | 32,922,101 | 3777557 |eueuniiinnannns
TOTAL OTHER ASSETS AND DEFERRED CHARGES ............. 137767878 160 179 [swes IR 22,491
TOTAL ASSETS v ssaes snbsanessnneaverves S — $ 40,303,250 | § 36.253.507A $ 4049743 |......iiiinn..

LIABILITIES AND SHAREHOLDERS’ EQUITY
CURRENT LIABILITIES

Accounts payable. .....iiiiiiiiiiiiiiiiii e T T T I D

Other taxes accrued.......ccun YT T S e e s BRI PR R €S

All other current liabilities.oo.cvuiiierneenanns . SRR ¥ AN e
TOTAL CURRENT LIABILITIES. . .vvvvvvnnnnnnnns soevaneses s
LONG-TERM DEBT DUE WITHIN ONE YEAR......ccvvuennnnns

LONG-TERM DEBT DUE AFTER ONE YEAR

Equipment obligations............ I S T T s e swisiale 68
TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR.............
TOTAL RESERVES....cccococecacss veneionase
TOTAL OTHER LIABILITIES AND DEFERRED CREDITS............ .

SHAREHOLDERS' EQUITY

Capital stock issued. ... .oovviinnnennenns weimie s sleie ine oo ssiais e

Retained Income—Unappropriated. ...... cesseresessse sesesasanans .
TOTAL SHAREHOLDERS' EQUITY..ouvviernnrnnnsnennnncnanns
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY. .. ........un

$ 1,342,642

86,389

276,497
1705728

2,189,000

16,872,000

16,872,000
33917

320,783

6,800,000
12,381,822

19,181,822
$ 40,303,250

$ 877,208 | § 465434
79,082 7,307 |..
219,023 | 57,674 |..

1175313 | 530415

2,212,000 |oeuiiniinannnn
__13,886000 | 2,986,000
13,886,000 | 2,986,000
33,537 380
2517 | 318,266
6,800,000 |...euuirnuns.n
12,144,140 237,682
18,944,140 | 237,682

$ 36,253,507

S 4,049,743




1965



