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GREAT NORTHERN RAILWAY COMPANY
INCOME ACCOUNT AND RETAINED INCOME — UNAPPROPRIATED — 1960 to 1964

1964 1963 1962 1961 1960
Average mileage of road operated. .....ovvvvranns 8,260.59 8,261.83 8,270.29 8,276.53 8,291.63
1. OPERATING INCOME.
RAILWAY OPERATING REVENUES
Ponlght. oo 0 a0 o000 sssonssesnserensranse $222,238,732 $215,314,583 $209,222,917 $204,862,561 $218,533,299
Passenger . S 9,843,309 9,637,704 11,690,756 10,069,969 9,355,273
Mallecssirecsosorsonsnsssssssse 8,863,190 8,828,920 8,813,235 8,664,408 8,438,854
BN o004 s siseiini ssmovms ssEsTEe s TAETSY 1,474,962 1,521,277 1,489,278 1,441,369 1,502,399
All other 7,967,678 7,507,964 7,724,237 7,913,611 8,194,825
Total railway operating revenues...........n 250,387,871 242,810,448 238,940,423 232,951,918 246,024,650
RAILWAY OPERATING EXPENSES
Maintenance of way and structures. . .....oevns 39,192,019 37,584,484 37,906,335 36,406,979 39,453,944
Maint of equipment. ....cverririiaraan 41,370,696 40,488,407 42,938,175 42,736,255 45,378,180
TROMC: cu si sssunsissssnossosssinsnsesnnooy 6,715,527 6,418,240 6,166,245 6,145,334 6,647,419
Transportation—rail line 94,358,378 89,818,736 88,359,880 87,751,336 90,568,907
Miscellaneous operations 2,024,525 2,006,486 2,368,544 2,094,472 2,195,622
Benerali ... svivsiis ssasivgees 11,294,840 10,048,323 10,069,587 9,932,529 9,807,784
Total railway operating expenses............ 194,955,985 186,364,676 187,808,766 185,066,905 194,051,856
NET REVENUE FROM RAILWAY OPERATIONS 55,431,886 56,445,772 51,131,657 47,885,013 51,972,794
RAILWAY TAX ACCRUALS
U. 5. InCOM@.ccocosccceccascssssasscsscases 4,206,142 4,990,415 3,825,000 5,775,000 5,850,807
Payrollecccecesescccescesoccncssssssncncene 10,104,524 9,641,284 9,886,778 9,465,644 10,155,100
AN O o0 ves onssrensssososossesossssivon 11,504,751 11,762,831 11,968,591 12,455,972 12,695,609
Total railway tax accruals...oveveeennnennns 25,815,417 26,394,530 25,680,369 27,696,616 28,701,516
Railway operating income......ccoveueenens 29,616,469 30,051,242 25,451,288 20,188,397 23,271,278
Equipment rents—Net debit.....oovvennrreinanan 3,383,073 2,314,209 1,578,183 2,785,709 4,195,518
Joint facility rents—Net debit.....covvvureeinnns 766,720 738,662 699,981 640,287 640,312
NET RAILWAY OPERATING INCOME......... 25,466,676 26,998,371 23,173,124 16,762,401 18,435,448
2. OTHER INCOME.
Income from lease of road and equipment.. ¥ 4,346 4,142 3,897 5,420 4,674
Miscell rent income......oouuuns . 785,857 770,747 747,042 788,213 705,401
Income from nonoperating Property «............. 462,461 442,550 469,318 407,161 545,553
Separately operated properfies—Profit.......... | ...iiiiiiiee | ciiiiiiiiiee | diiiiiiiiies | seeseseneses 56,447
Dividend INCOMB.c.ovesvsssrscssssssavssssssse 7,078,529 6,940,870 6,941,631 6,822,316 6,313,714
EAROSt IDCOMB .+ » o siesniivs ssvswai snwasmswsbase 3,103,177 2,510,960 2,130,690 2,178,756 2,915,729
Income from sinking and other reserve funds........ 81,783 74,538 77,526 73,433 262,081
Miscellaneous iNCOMe. .. ..vuernrerserneesnennnn 795117 765,501 619,205 644,758 645,151
Totol othar MICOMB <5 56665 s5 05 0desvassve 12,311,270 11,509,308 10,989,309 10,920,057 11,448,750
TOTAL INCOME. ..covovecceces cansensesee 37,777,946 38,507,679 34,162,433 27,682,458 29,884,198
3. MISCELLANEOUS DEDUCTIONS FROM INCOME,
Miscellaneous rents . 51,456 59,771 96,455 66,272 59,592
Miscellaneous tax accruals......... siaiacnmeeeieicioe 228,740 221,029 219,482 238,927 230,670
Separately operated properties—Loss.....c000unn 63,802 25,305 4,795 12,740 | ceveecccnces
Miscellaneous income charges. ......coveuunnnas 425,676 974,444 836,895 579,482 383,815
Total miscellaneous deductions. ...cevvvvuennns 769,674 1,280,549 1,157,627 897,421 674,077
INCOME AVAILABLE FOR FIXED CHARGES... 37,008,272 37,227,130 33,004,806 26,785,037 29,210,121
4. FIXED CHARGES.
Rent for leased roads and equipment............. 1,188 2,531 1,620 2,056 3,854
Interest on funded debt—fixed interest 8,009,074 7,828,800 7,844,617 8,018,594 8,337,072
Interest on unfunded debt.......couuunn wen. | amessanenione | seewsseesess |l sevemevsenes 722 472
Amortization of discount on funded debt........... 131,681 122,110 139,583 131,245 145,509
Total fixed charges......covvvvvnnnenennnns 8,141,943 7,953,441 7,985,820 8,152,617 8,486,907
NEY INCOME ..cccvscoscancossosssnse $ 28,866,329 $ 29,273,689 $ 25,018,986 $ 18,632,420 $ 20,723,214
5. DISPOSITION OF NET INCOME.
I pplied to sinking and other reserve funds.. | .........e00 | ceveeececine | cevececcnsee | ceessesesnes | aeeen.. sosee
INCOME BALANCE TRANSFERRED TO RETAINED
INCOME—UNAPPROPRIATED. .. .vvvvvnnnn $ 28,866,329 $ 29,273,689 $ 25,018,986 $ 18,632,420 $ 20,723,214
6. RETAINED INCOME-UNAPPROPRIATED.
CREDIT:
Balance, January T.eeeeeenennns teserssrasaaane $383,078,274 $371,732,113 $361,944,348 $368,867,061 $367,442,153
Transferred from income... 28,866,329 29,273,689 25,018,986 18,632,420 20,723,214
Other credifs. «ccococcccccccccssssssssssssses | cecascecsess 700,000 2878478 | sssensenesss | eenesesivsase
Total credits. ...... sesssse 411,944,603 401,705,802 389,538,812 387,499,481 388,165,367
DEBITS
Dividend appropriations....c.cesessessscsssannas 18,348,813 18,263,528 22,776,124 18,236,342 18,293,929
Other appropriations..ce.secsessssssssscssscsse | sessesssscss | sssssssssses | sesssessssse | coveeesassee | secssscsnces
Other debits . « ccoocseccoscscscssanee 1,160,239 364,000 Cr. 4,969,425 7,318,791 1,004,377
Carried to balance sheet............ cesess cesne 392,435,551 383,078,274 371,732,113 361,944,348 368,867,061
Total debits....oovuunnns esseasebesssEeE . $411,944,603 $401,705,802 $389,538,812 $387,499,481 $388,165,367
7. Aggregate net i and retained il for the
year of subsidiaries directly or indirectly controlled,
not included above. ....vivvverirannsrnnannans $ 846,070 $ 860,405 $ 909,204 $ 697,279 $ 349,730
NET INCOME PER SHARE.......o00ns $ 471 $ 4.80 $ 412 $ 3.07 $ 3.4
DIVIDEND PAID PER SHARE......... sessssscsss $ 3.00 $ 3.00 $ 3.00 $ 3.00 $ 3.00
NUMBER OF TIMES FIXED CHARGES EARNED..... 4.55 4.68 413 3.29 3.44
RATIO OF OPER. EXPENSES TO REVENUES—%... 77.86 76.75 78.60 79.44 78.87
RATIO OF TRANSP. EXPENSES TO REVENUES—%. 37.68 36.99 36.98 37.67 36.81
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ANNUAL REPORT FOR

1964

INCOME ACCOUNT AND RETAINED INCOME — UNAPPROPRIATED — 1955 to 1959

Average mileage of road operated......coovvvnnnenn

OPERATING INCOME.
RAILWAY OPERATING REVENUES

Passenger... e
Mallcesseevecssvessssssassessssssossesans
EXPresss.inives soivesihssasssinstmnessnsees
Al other.cosccssnssscssnsssscssscssssncsns
Total railway operating revenues............
RAILWAY OPERATING EXPENSES

Transportation—rail line.......ovvuvunns
Miscell operati
General...ccccceveccecscrocessssssscacscsne
Total railway operating expenses.........cun
NET REVENUE FROM RAILWAY OPERATIONS
RAILWAY TAX ACCRUALS

Payroll. .
All other.

Total railway tax accruals..ooovvevennannnnn

Railway operating income.......covvvvnnnnn

Equipment rents—Net debit.........ccvvviviinnns
Joint facility rents—Net debit..........o00vuenns

NET RAILWAY OPERATING INCOME.........

OTHER INCOME.

Income from lease of road and equipment.........
Miscellaneous rent income......cceovvvenveannnns
Income from nonoperating property .....covieeans
Separately operated properties—Profit.. ........
Dividend income...ccccceeccrccsvcccccccsccsce
Interest INCOMO. ccecccecescossccsssscccssscsns
Income from sinking and other reserve funds
Miscellaneous income.......covvevnene

Total other income.......covvvvvvunnannans

TOTAL INCOME.....cccvevecansnsascnnnns

MISCELLANEOUS DEDUCTIONS FROM INCOME.
Miscellaneous rents.......oovvnuenns cesssssssse
Miscellaneous tax accruals.....covvvniennnennaas .
Separately operated properties—Loss.........000
Miscellaneous income charges. .......ccvvvennnns

Total miscell A

INCOME AVAILABLE FOR FIXED CHARGES...

. FIXED CHARGES.

Rent for leased roads and equipment.......
Interest on funded debt—fixed interest.....
Interest on unfunded debt.......... eoe
Amortization of discount on funded debt...........

Total fixed charges........... S R

NET INCOME .........coovnnnvnnnnns

. DISPOSITION OF NET INCOME.

1959 1958 1957 1956 1955
8,292.14 8,280.88 8,286.86 8,285.38 8,285.75
$226,518,812 $223,951,523 $245,686,663 $250,885,005 $236,236,208
10,032,180 10,157,114 10,524,453 10,637,136 10,943,142
8,564,835 8,184,462 7,910,708 7,415911 7,795,412
2,173,788 1,684,173 1,657,327 2,109,578 2,054,489
7,269,915 7,694,232 9,597,867 9,494,874 10,065,968
254,559,530 251,671,504 275,377,018 280,542,504 267,095,219
40,217,779 38,747,864 50,929,918 50,207,402 48,223,741
47,548,657 45,225,542 47,050,364 48,283,451 41,585,265
6,704,183 6,434,221 6,356,429 5,941,866 5,434,559
90,413,374 88,208,545 95,630,117 93,774,540 88,245,991
2,231,482 2,441,659 2,574,996 2,480,089 2,918,584
9,993,026 9,797,013 9,640,480 8,716,962 8,033,277
197,108,501 190,854,844 212,182,304 209,404,310 194,441,417
57,451,029 60,816,660 63,194,714 71,138,194 72,653,802
7,762,426 11,406,780 10,716,596 14,117,700 17,550,000
9,649,904 8,038,889 8,936,985 8,562,198 7,272,407
12,449,556 12,941,269 13,732,367 13,220,020 12,984,028
29,861,886 32,386,938 33,385,948 35,899,918 37,806,435
27,589,143 28,429,722 29,808,766 35,238,276 34,847,367
2,754,248 1,990,624 4,021,632 4,044,187 3,928,113
624,467 615,788 933,431 786,615 764,812
24,210,428 25,823,310 24,853,703 30,407,474 30,154,442
6,390 5,588 1,797 530 530
679,734 631,581 585,060 582,992 519,842
641,101 680,997 698,295 706,073 755,725
76338014 | 6405789 | 6343003 | 6364395 | 6775501
2,633,966 2,183,588 2,370,303 2,295,681 2,121,852
312,548 188,062 251,488 172,706 38,163
721,208 925,543 276,569 193,699 122,065
11,332,961 11,021,148 10,526,515 10,316,076 10,333,678
35,543,389 36,844,458 35,380,218 40,723,550 40,488,120
58,837 51,479 49,208 49,674 48,424
209,375 201,930 212,695 205,434 202,154
161,218 37,829 79,411 21,150 21,975
139,547 634,399 249,019 154,398 29,802
568,977 925,637 590,333 430,656 302,355
34,974,412 35,918,821 34,789,885 40,292,894 40,185,765
2,071 1,695 2,374 2,868 3,308
8,261,042 8,195,887 8,008,766 7,916,787 7,982,255
............ 3,576 100 38 23
153,026 139,865 135,130 133,733 136,254
8,416,139 8,341,023 8,146,370 8,053,426 8,121,840

$ 26,558,273

$ 27,577,798

$ 26,643,515

$ 32,239,468

$ 32,063,925

1 pplied to sinking and other reserve funds.. | ......... sse | semensssenss $ 1,375,000 $ 1,375,000 $ 1,375,000
INCOME BALANCE TRANSFERRED TO RETAINED =y = =
INCOME—UNAPPROPRIATED. ....... ceees $ 26,558,273 $ 27,577,798 $ 25,268,515 $ 30,864,468 $ 30,688,925
6. RETAINED INCOME-UNAPPROPRIATED.
CREDITS
Balance, January 1...cevveinnnnnnnn casprerenss $360,464,009 $352,342,253 $243,086,826 $230,316,063 $216,706,752
Transferred from iINCOMe....uvvvvevrrensnsesannns 26,558,273 27,577,798 25,268,515 30,864,468 30,688,925
Oler el souivisivsoisssnpssssannecsaise | owseone sangn || wesmussesees 103,266,879 267,075 447,845
Total cradisseveconannescens sssessesesesse 387,022,282 379,920,051 371,622,220 261,447,606 247,843,522
DEBITS

Dividend appropriations.....cevvevsssessnnnns 18,310,154 18,250,025 18,214,023 15,910,682 14,265,083
Other appropriations........ sissenievssssseae | semessmesasal || eeemsesmeses e ey 1,019,096 170,165
Other debits . +.oovvvunnnnns csesecee secsese .o 1,269,975 1,206,017 1,065,944 1,431,002 3,092,211
Carried to balance sheet........cvvivvnnnnnnnns 367,442,153 360,464,009 352,342,253 243,086,826 230,316,063
Total debllb. csavesevsoveiensnsnssesisiss e $387,022,282 $379,920,051 $371,622,220 $261,447,606 $247,843,522

7. Aggregate net income and retained income for the

year of subsidiaries directly or indirectly controlled,
not Included above . .sssesssssinssssnsssosesos $ 591,434 $ 424,188 $ 1,018,282 $ 2,047,752 $ 1,650,371
NET INCOME PER SHARE......oovvevnunnannn .o $ 435 $ 4.52 $ 4.38 $ 532 $ 5.27
DIVIDEND PAID PER SHARE......oivvvevnnnnnns $ 3.00 $ 3.00 $ 3.00 $ 2.63 $ 235
NUMBER OF TIMES FIXED CHARGES EARNED..... 416 4.31 4.27 5.00 4.95
RATIO OF OPER. EXPENSES TO REVENUES—%... 77.43 75.83 77.05 74.64 72.80
RATIO OF TRANSP. EXPENSES TO REVENUES—%. 35.52 35.05 34.73 33.43 33.04
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GREAT NORTHERN RAILWAY COMPANY
GENERAL BALANCE SHEET—ASSETS

DECEMBER 31,

1964 AND 1963

ASSETS

December 31,

December 31,

1964 1963 Increase Decrease
CURRENT ASSETS
CotMuvsnssssvonsssnssnassnacasevensasncanssdsns ssveisssssasessssaencssnnes $ 9669079 | $ 9,170,570 $ 498,509 l.icsosnsese "
Temporary cash investments. . . ...coveveecesssnssarsssssssssssssssssassscnsnns 64,146,055 61,221,099 2,924,956 |icovevnnnonanen
Special deposits. . vuvieuuan. 3,292,647 3,324,834 |...... T $ 32,187
Loans and notes receivable.. .. .ovviiiirrininaesosesssesssccrosasssacerroacs 702 lisiissnssswsonis 702 |.aenis sweees
Traffic and car-service balances—Dr........... shee 2,927,754 2 305,671 622,083 s
Net balance receivable from agents and condu:'ors 3,342,008 3,864,179 |cccocensasonsse 522,171
Miscelloneous accounts receivable. ......ovvvsrneesnns o wine 5,505,121 5,250,439 254, 682 o bR
Interest and dividends receivable. .. ..cooveunivennannn 1,052,445 756,155 296290 [sssnsnssswmnnss
Accrued accounts receivable...eeviiiiiiiaanan T Tt 4,619,854 4,488,250 131,804 lcoosninssvenoea
Working fund advances. ...c.oveeenuisnennnnnns - 234,688 239457 |+ snsnvivnssnsan 4,769
PYORCYMONIS: cvveiiinn ipianionsiosovasessesensese 176,105 140,046 36059 ek SR
Material and supplies.ceccccccsasescsseocccnsesss e 17,133,763 16,049,990 1,083,773 =
Other current assets. . coccoveecoserssosssssnsss A% 154,758 192,236 |cocisainssanesse 37,478
TOTAL CURRENT ASSETS...ccooesvececccssscscccasance FE RS . 112,254,979 107,002,926 5,252,053 |..couninsens o

SPECIAL FUNDS
Capital and other reserve funds. . .

lnwranceandol‘herfunds..........:::..................::‘..:.:........”...
TOTAL SPECIAL FUNDS. .« s coscirssnsassasacncenbassssesssssosses .

INVESTMENTS

Investments in affiliated companies (Page 10):
Bonds.cococsncosrasasssssssssssssass
AN OMOFsis555 0 spivisnms nsonsse

TOTAL. cacsvvoonnonsamvins

Other investments (Page 10):

Bonds. . .

Al other...cooeetsssascccsssssssncsans

TOTAL INVESTMENTS.ccccccscsscosssssssscsssssassns

PROPERTIES

Road and equipment property
Road.
Equipment. ......v0uun

B I R R

Improvements on leased property. .....ceeeiiieernrnnntenersssstitesrtannnsnnans
TOTAL TRANSPORTATION PROPERTY . : s ssvcancssnsonnsseseseosvorssssasse

Accrued depreclnﬁon—koud—Cr..........................................
Accrued depreciati i t
Accrued amortization of defenu projects—Road—Crecoceevaceccccsse
Accrued amortization of defense projects—Equipment—Cr..v.veveiinniiirinnnnnnnns

TOTAL TRANSPORTATION PROPERTY LESS RECORDED
DEPRECIATION AND AMORTIZATION. .. couvvvnnunnsnnnnnnnnnns

CFs v snvashinaienosss srensessopeases

Mlxelluneoosphysiculpropeﬂy...............................................
Accrued depr physical property—Cr..........

Miscellaneous physical property less recorded depreciation. «...vevieiirnnrennnans

TOTAL PROPERTIES LESS RECORDED DEPRECIATION
AND AMORTIZATION. ¢ s csveesssessssssssssccssoscsnnsssssnsannsane

Py

OTHER ASSETS AND DEFERRED CHARGES

Other assets. . .ocovevensonsassssascssssossesssscsssassssssssssssncssesnocse
Unamortized discount on long-term debt.s.cvoesresnissarrasssssssnsesssnscsnans
Other deferred charges. ... .voeervresnsnsressrasssrcarssssssssssssacsssvans

TOTAL OTHER ASSETS AND DEFERRED CHARGES......ccevverennininnnnans

319,075
2,207,405

1,102,683
2,203,976

2,526,480

3,306,659

780,179

143,721,559
17,048,500
7,214,363

143,753,591
18,098,500
5,648,278

l ,566,085

32,032
1,050,000

167,984,422

167,500,369

484,053

4,406,568
7,000
493,355

4,406,583
7,000
673,747

15

180,392

4,906,923

5,087,330

180,407

172,891,345

172,587,699

303,646

558,404,195
356,075,604

556,305,501
340,350,821

2,098,694
15,724,783

914,479,799

896,656,322

17,823,477

320,284

322,153

914,800,083

896,978,475

17,821,608

56,673,010
152,968,346
5,929,759
36,218,670

53,232,211
146,745,158
6,014,329
37,567,054

3,440,799
6,223,188

84, 570

663,010,298

653,419,723

9,590,575

14,565,355 14,165,136 400,219 |........ P
1,491,671 TAOZH08 . cuvssiineninis 434
13,073,684 12,673,031 400,653 |.verrrrnnnnnn.
676,083,982 666,092,754 9,991,228 |..eevrrnnnnnnn.

638,805
2,055,249
11,758,796

1,888,579
2,039,331
9,980,061

15918
1,778,735

1,249,774

14,452,850

13,907,971

544,879

$978,209,636

$962,898,009

$ 15311,627
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ANNUAL REPORT FOR 1964
GENERAL BALANCE SHEET—LIABILITIES

DECEMBER 31,

1964 AND 1963

D ber 31, | D ber 31,
LIABILITIES AND SHAREHOLDERS’ EQUITY 1964 1963 Increase e
CURRENT LIABILITIES
Audited accounts and wages payable.......iviiiiiiiiiiiiiiiiae . $ 7,675,265 $ 7,010,857 $ 664,408 |....ciiiiinnnnn
Miscellaneous accounts payable........ i R T L yoma 2,972,388 5,584,045 |........ — 5 2,611,657
Interest matured unpaid......vovuuenn os a6 BN 6800 98 S 2,943,951 2,952,363 |ccccnennnnns 8,412
Dividends motured unpaid........00uuuuns o0 n 001000 i0h WS RFBF R S EAST S DD 71,112 69,915 V97 |svurveemninee oo
Unmatured interest accrued. .. v.vvvuvnnnn. SRlee S Simene o 600,101 572,394 L2707 |oaunisiwagssinas
Unmatured dividends declared . ..... R Y R L T cegPL ey § 4,596,691 4,575,948 20,743 |iseosnisie svie
Accrued accounts payable............ SRR b bl sieaeiaied % 13,944,624 11,989,345 VIBS279 |isiswosnns sunne
Federal income taxes accrued............ e 7,343,000 7,600,000 leisnssnsienisns . 257,000
Other taxes accrued..e..vvvenennnnenns AP B T T bra 9,142,047 9,533,492 |ewsociwnenannie 391,445
Other current Rabiltlesc. .. .scvissvisisesvesenssssssisscas oo . . 2,141,781 2,017,035 ]24,746 Si%a V(e eimja e 5
TOTAL CURRENT LIABILITIES. ......... eincavioeinoim A iE seiEas sawseese se 00 bis 51,430,960 1,905,394 |vivinesnmaiinesins = 474, 434
LONG-TERM DEBT DUE WITHIN ONE YEAR
Il bligations. ... ... siemeiain e TR Piie e s e s et e o siaie 28,824 Ivoenwessnaovees 28,624 |::vs s ssoveesanas
Equipment obligations..... B T T T —— T T e s ewie e e RIS oo | _ 8,529,000 8,644, 31 8 ceererieans l 15,318
TOTAL LONG-TERM DEBT DUE WITHIN ONE YEAR....... e SEERRN e 8,557,624 8,644,318 |.......... veees 86,694
LONG-TERM DEBT DUE AFTER ONE YEAR
Funded debt unmatured
General Mortgage Gold Bonds
Series C, 5%, January 1, 1973. . ..covununnnnns T . 14,154,900 14184900 [ooovssisinnanse RTHE AR S
Series D, 4%2%, July 1, 1976.cccccccscrccnns s B g o S SrS sesas 14,508,000 14,508,000 |:ssvis siwonnees)s CEP R EEE IR _
Series P, 2% %, January 1, 1982, . ...ciiivinnnnannnns 40,000,000 40,000,000 |..cevveninnnnnnns Ceeeaeeas
Series N, 34 %, January 1, 1990..... SEeE T - Ve A " 37,500,000 37,500,000
Series O, 3% %, Janvary 1,2000. . ...civiiiennnnnnnnnnn 37,500,000 37,500,000
Series Q, 2% %, Janvary 1, 2010......... e T 42 T T T 35,000,000 35,000,000
TOTAL GENERAL MORTGAGE GOLD BONDS......c..c0nns Sl e i 178,662,900 178,662,900
Miscell bligations......ouviuenuan T rem———— BB v e 57,248 |........ cenees .
Equipment obligations o N
Equipment Trust of 1950—2% % serially to August 1, 1965...... R Y P T 942,000 [..oviiiiininn. 942,000
Equipment Trust of 1951—2% % serially to April 1, 1966ueesnnnnininninin, 358 000 1,074,000 |..... EEEER R . 716,000
Second Equipment Trust of 1951—3% serially to December 1, 1966 iR S Teiosaate 1,130,000 2,260,000 [.oceaennnnnn o 1,130,000
Equipment Trust of 1953—27% % serially fo Janvary 1, |968. eN e e PRSP ’,420,000 1,988,000 [..ccocoevcnnnss 568,000
Equipment Trust of 1954—2% % serially to February 1, 1969. ...c.vvvueanunnn. 1,183,000 1,521,000 |..ocovennnnn cee 338,000
Second Equipment Trust of 1954—2% % serially to December 1, 1969............ 2,368,000 2,960,000 |..eeunnnnn whkks 592,000
Equipment Trust of 1956—3% % serially to April 1, 1971 eeueniiinnnnnnannennnn 2,420,000 2,860,000 |.......... Ceses 440,000
Equipment Trust of 1957—3% % serially to March 1, 1972...0.vvvunnnnn... Ve 1,794,000 2,070,000 |...... ceeraaaes 276,000
Second Equipment Trust of 1957—4Y % serially to August 1, 1972, ....cuvununn.. 2,310,000 2,640,000 |...... PR 330,000
Equipment Trust of 1958—3% % seriolly o Februory 1, 1973, ..0vuvennnnnnnnnn. 2,850,000 3,230,000 |icoeeeenanannns 380,000
Second Equipment Trust of 1958—4% serially to September 1, 1973............. 1,392,000 1,566,000 |ccovoeaccononns 174,000
Third Equipment Trust of 1958—4Ys % serially to December 1, 1973........ 5 1,808,000 2,034,000 |issinisssnsais 226,000
Equipment Trust of 1959—4'2% serially to May 1,1974........ " 2,601,000 2,907,000 |.covecncscneces 306,000
Equipment Trust of 1960—5% serially to February 1, 1975 . .....couvuunnnnnn . 2,622,000 2,898,000 [..o0cenccrnaann 276,000
Second Equipment Trust of 1960—47% % serially to March 1, 1975........ e 3,002,000 HJVB000 | snvaenivwsmiines 316,000
Equipment Trust of 1961—4% serially to March 1, 1976 ......coovuuennnn.. 3,570,000 3910000 |ie o susanssnenee 340,000
Equipment Trust of 1962—4% serially to May 1, 1977 ........ oo 1,116,000 1,209,000 (.ceveeececnnnns 93,000
Equipment Trust of 1963—4Y % serially to March 1, 1978 .. ... 4,550,000 4,900,000 [..ccovuvannnnnn 350,000
Second Equipment Trust of 1963—4% serially toJune 1, 1978 . ... .....covunnnn. 5,720,000 6,160,000 440,000
Equipment Trust of 1964—4 4% serially to March 1, 1979....... SO S E e 5,040,000 (. ...cvvnnnnenns veww st assee
Second Equipment Trust of 1964—4Y% % serially to May 1, 1979 .. .cvveennnnn.. 3,080,000 |iecccvnnannnnas Sase S S R
TOTAL 'EQUIPMENT OBLIGATIONS ¢ i c.sonesnmsnacvessssoissessnssssssssss 50,334,000 50,447,000 113,000
TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR....... S s s we s 229,054,148 229,109,900 55,752
RESERVES
Pension and welfare reserves ............. SRS BT A n e ik S PR AR Sre e 12,700,000 12,700,000 (.cccvenerecnanefe Covnue .
INSUrGNCe reserves.......ooeueeneans 2,060,000 2,059,403 597 |ssisinnnis s o
Camalty and ofher reservesisssaisss isnenss sassvnes b oasessssasres neseessss 6,611,099 2,781,763 3,829,336 [ceecvcanannn
TOTAL RESERVES...... 21,371,099 17,541,166 3,829,933 |........ ceeass .
OTHER LIABILITIES AND DEFERRED CREDITS.......eenveennnnns e | 2,884,464 1,427,408 1,457,056 [ceeveeccaacsns s
SHAREHOLDERS’ EQUITY
CAPITAL STOCK
Capital stock issued (Stated value). . ...ovvvvvennn. e 274,028,150 274,028,150 |...oivuuns snesilas semmpTE e R EES
Lesr—Held by or for the company. . visvisissnsesossswesess ssanoseesnessenve 3771812 5,080,254 |..ccico0v0000a0 1,308,442
*CAPITAL STOCK OUTSTANDING e e e a0 B80S erein e B0i0 6 400 B sesens $270,256,338 $268,947,896 $ 1,308, 442 ----- sesecanans
*NUMBER OF SHARES OUTSTANDING........ sesenieesensEasene sapenan e 6,126,586 6,096,924 29,662 seieimee e nee
NUMBER OF SHARES IN TREASURY.......... VasEee e SR e ERe Sae [ 82,330 113,992 [ssassiaannn . e 29662
CAPITAL SURPLUS. . . .iiiiinnnnnnnnnnnns eies mesviaiers commee R L] $ 1,094,452 $ 1,118,653 |...... SO I $ 24,201
RETAINED INCOME
Retained income—Appropriated............ sovesescsssse S 1,125,000 1,125.000! |sis50am0m500 s gaeovmanioominsionses
#Retained income—Unappropriated (Page 2). sessseseesssesccss s 392,435,551 383,078,274 9,357,277 |ececenss e oo .
TOTAL RETAINED INCOME.......... Cesssscsecsssssncsrscasanes 393,560,551 384,203,274 9,357,277 |oseovsses .
TOTAL SHAREHOLDERS' EQUITY .. ovuuurrennnnnnnnnnnas 664,911,341 654,269,823 10,641,518 |ccccvcss i v
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY............ $978,209,636 | $962,898,009 | § 15,311,627 |..v..... e

*Unexercised options under Restricted Stock Option Plan as of December 31, 1964, amounted to 55,166 shares, with a total option price of $2,546,423.
#Does not include aggregate Retained Income to December 31, 1964, amounting to $14,804,498 of subsidiaries in which this Company holds directly or indirectly

a majority of the outstanding capital stock.

CONTINGENT LIABILITY

The St. Paul Union Depot Company First and Refundi

Portal Pipe Line Company......Through-Put Agreement

g Mortgage Gold Bonds, Series B, 3% %, due October 1, 1971.
Spokane, Portland and Seattle Railway Company Equupmanl Trust of 1957, 3% %, Serial Equipment Trust Certificates, due Apnl l 1972.

................ ceeees..$9,676,000

........ ...$1,845,000

......... .‘........‘......................Amoun'inde'erminch
aieie e g areiareosdbieisie R SRR S Sy v e $2,365,446

(51




GREAT NORTHERN RAILWAY COMPANY
ROAD AND EQUIPMENT PROPERTY-1964

(INCLUDING IMPROVEMENTS ON LEASED PROPERTY)

NET INCREASE NET INCREASE
XA oA R
A
ACCOUNT lx:g;mhl.r!l‘l;!s D&-.gsﬂoﬂ'ﬂ ACCOUNT ‘xrgrnp";uw.ls
PROPERTY PROPERTY PROPERTY
RETIRED)
Engineering...... A OO A Ot A $ 314,718 221,465 | Roadway machines.............. ool $ 795061 $ 592,741
Land for transportation purposes. . . . .. 56,310 |Cr. 155,996 | Public improvements—Construction. . . . 192,482 88,967
Other right-of-way expenditures....... 10,765 6,656 | Shop machinery.......covivevnnnns 175,683 115,487
Grading...... 011 060 R BIOE 1,752,399 |Cr. 350,235 | Power plant machinery. .....ovvvennfonueas S AR Cr. 15,095
Tunnels and subways........... ISR 51,909 |Cr. 55,363
Bridges, trestles and culverts 558,424 |Cr. 52,325 | TOTAL EXPENDITURES FOR ROAD. .. 8,198,297 2,222,201
T8 waraminsine T 426,813 144,576
Rall: cssssoava SFRCECEEEEEEERET 544,447 333,847 | Other IOCOMOtIVES. o oeuvnvenns s 3,889,399 923,733
Other track material. ........ R 1,046,384 634,007 | Freight-train cars. . ... SN - 18,072,037 14,710,325
SR, o 0 d o mieiaioia ain o iniaieseis] sl sisie saleis 221,331 90,132
Passenger-train cars.....veveeviennns 391,927 |Cr. 101,926
Track laying and surfacing. .. .c.vvntn 363,184 3,581 | Work equipment. . ....coveernenass 33,883 [Cr. 161,428
Fences, snow sheds and signs.......... 28,088 |Cr. 27,298 | Miscellaneous equipment............ 932,611 322,019
Station and office buildings........... 742,485 351,155
Roadway buildings.........oocennne 25,835 1,763 | TOTAL EXPENDITURES FOR EQUIPMENT| 23,319,857 | 15,692,723
Water stations. .o.oovue. S EEEHE SEE 14,063 10,506
Poel statlons. c ccovevosseossssossee 7,781 1,834
Shops and engine houses............. 99,651 |Cr. 7,231 | TOTAL GENERAL EXPENDITURES..... Cr. 1,677 |Cr. 225,252
Wharves and docks Cr. 23,224 |Cr. 19,585
Coal and ore wharves.........cc.0unn 26,768 (Cr. 107,365
. Other elements of investment..... PR | — . 17,367
Communication systems.......coovvunne 238,083 |Cr. 18,657 | Construction work in Progress. ....... 114,569 114,569
Signals and interlockers. Y 495,485 364,346
Power plants....cccceesncencecsssse 10,060 (Cr. 60,072
Power transmission systems. . ......... 25,112 138,578 | Grand total including improvements on
Miscellaneous structures . ... ...cvvuennn Cr. 1,800 |Cr. 8,218 leased property.....oovvvuenanen $31,631,046 $17,821,608

MILEAGE OWNED AND OPERATED

DECEMBER 31,

1964

MILEAGE OWNED—DECEMBER 31, 1964 MILEAGE OPERATED—DECEMBER 31, 1964
STATE OR PROVINCE TOTAL SECOND YARDS, TOTAL SECOND YARDS,
MILES AND OTHER | SIDINGS TOTAL MILES AND OTHER| SIDINGS TOTAL
OF MAIN AND TRACK OF MAIN AND TRACK
ROAD TRACKS SPURS MILEAGE ROAD TRACKS SPURS MILEAGE
WiHSoONSIN, oo oo ssvia saicocnancosnosscee 38.37 19.20 179.06 236.63 44.31 24.86 179.31 248.48
Minnesota......... saEae ... 2,000.54 97.35 800.64 2,898.53 2,050.36 170.87 836.60 | 3,057.83
North Dakota..eouvuenennn sessesesesel 1,981.31 28.96 512.07 | 2,522.34 1,981.31 28.96 512.07 | 2,522.34
South Dakota......... sebssssnve coves 363.10 [eocicesosss 52.36 415.46 365.02 |...... cenes 53.30 418.32
lowa....... seseseesise senEeese s aEe . 7722 |ssnsvsonese 41.80 119.02 Z7:22 |ooussorwasa 41.80 119.02
MOMIANG. s o ssceenssssssacsccscessss] 1,800.08 88.88 501.30 | 2,390.26 1,825.80 110.05 621.45 | 2,557.30
Idaho......... sieja e u(eoinias swssue s un o 123.34 sasenees 37.14 160.48 129.68 |.ccoevnccee 37.84 167.52
Washington. ..... s nia aivale sieie'e cessces 1,050.82 63.23 523.76 1,637.81 1,302.73 243.61 620.79 | 2,167.13
Oregon...... A I T seisenes S 92.95 |sococccoces 87.10 180.05 179.05 8.92 150.65 338.62
California.cesssesacne PRI eseen 99.19 16.26 115.45 99.82 |ioicesasese 16.51 116.33
Manitoba (Midland Ry. Co. of Manitoba). 5.64 8.84 14.48 74.71 2.38 2212 99.21
British Columbia....... soine sneipene waes 122.50 41.44 171.01 130.17 7.07 43.33 180.57
TOTAL OWNED OR OPERATED........ 7,755.06 304.69 | 2,801.77 | 10,861.52 8,260.18 596.72 3,135.77 | 11,992.67
Miles owned but not operated included
above.ceceecscasenee o daabne s 05 [ceeeeseanas .23 28 Joosnas saiiei]saeens R L T
Proportion of jointly owned mileage belong-
ing to other companies included above. 69.84 1.14 107.48 17846 Jeccoccssvas|oe essseensal|osces vae seeeeneesie
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ANNUAL REPORT FOR 1964
OPERATING REVENUES

1960 TO 1964
ACCOUNT 1964 1963 1962 1961 1960
Freight......... e SR SR » e sessswenevs | $222,238,732 $215,314,583 $209,222,917 $204,862,561 $218,533,299
PARONGEr. o u oo s sssisaes suoeninsvisssines waesiee 9,843,309 9,637,704 11,690,756 10,069,969 9,355,273
Baggage......... seiainiene e S0 dae 38,647 38,767 36,473 19,531 21,126
Parlor and chair car. ... 30,596 30,772 51,515 46,963 53,364
Mallesove sonse 8,863,190 8,828,920 8,813,235 8,664,408 8,438,854
EXpressicoeesrcocsescs 1,474,962 1,521,277 1,489,278 1,441,369 1,502,399
Other passenger-train. . . .oovuuans SRR s . 97,934 97,755 112,954 160,822 143,793
MIRE. o o0 vonvvsas v 53,947 62,330 73,083 90,780 111,610
Switching..... 2,085,228 2,086,559 1,998,415 1,949,612 1,971,281
Total rail-line transportation revenve.......... 244,726,545 237,618,667 233,488,626 227,306,015 240,130,999
Dining and buffet..........cccvinvvnnn sesssses ses 1,147,327 1,107,167 1,439,732 1,197,813 1,217,165
Ho'o.l and r.es'auron'. A ERREEETE saise saeinaes 208,112 203,550 210,163 208,053 198,706
Station, 'ram,'cnd boat privileges..... sesesercasnas 40,846 40,440 47,495 46,815 35,221
Storage—Freight. . . cccoceeecrctcoccnccrsennnans 3,277 4,062 6,078 7,086 6,941
Demurrage. .. ... 694,610 381,739 408,758 421,725 406,384
Communication . 66,026 73,669 85,202 100,321 108,630
Rents of buildings and other property.......ccovvuen 318,773 315,552 386,708 416,326 416,408
MISCllaNEOUS. + v evv e vseevnesnnennnennnnns I 3,209,613 3,106,725 2,920,761 3,318,138 3,500,128
Total incidental operating revenve. .......... 5,688,584 5,232,904 5,504,897 5,716,277 5,889,583
JoMnk Fatlity—rCri : c o 2550600 0inm nomeeinme s mesnn 148,545 130,353 139,020 144,695 223,194
Jolnt faelity—DFis vasvivio suvisae s ssamsins sevesenes 175,803 171,476 192,120 215,069 219,126
Total joint facility operating revenve.......... |Dr. 27,258 [Dr. 41,123 (Dr. 53,100 (Dr. 70,374 (Cr. 4,068
Total railway operating revenues. . .....ovuus $250,387,871 $242,810,448 $238,940,423 $232,951,918 $246,024,650
YEAR ROAD EQUIPMENT TOTAL
1964 $4,039,672 $12,168,754 $16,208,426
1963 3,965,073 11,637,631 15,602,704
1962 3,929,809 11,444,498 15,374,307
1961 3,877,369 11,295,431 15,172,800
1960 3,811,263 10,804,321 14,615,584
1959 3,740,320 10,386,484 14,126,804
1958 3,686,092 10,216,169 13,902,261
1957 3,660,971 9,626,173 13,287,144
1956 3,601,497 9,145,646 12,747,143
1955 3,697,546 8,724,607 12,422,153
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GREAT NORTHERN RAILWAY COMPANY
1964 AND 1963

OPERATING EXPENSES,

Increase or Decrease

1964 1963
RECOWNT AMOUNT PER CENT
MAINTENANCE OF WAY AND STRUCTURES
SUPSIIENASN0N: o:c v:vs. o067 6016/ ¥ 510138 D a0 sl s Bials & a07erniaion ¥6:0) 9660 & 638 SERRETRESe 0% $ 3,612,919 $ 3,447,291 $165,628-1 4.80-1
Roadway maintenance. . S e E euee aere/e 08 e RANSHES — DTN BN 3,823,299 3,166,688 656,611-1 20.73-1
Tunnels and subways. ......ovuuuuns 191,429 132,754 58,675-1 44.20-1
Bridges, trestles, and culverts.........c.o0vuun 1,296,830 1,026,204 270,626-1 26.37-1
T w5000 a0 0o om 1R o1 1 010 0 5 o oREs e 2,622,810 2,876,630 253,820-D 8.82-D
Rollios s wsves cnnasuees sivnnas voos 1,984,392 1,992,120 7,728-D 0.39-D
Other track mo'erlul. e 1,987,421 2,262,135 274,714-D 12.14-D
Bololessssiciseiesson senesniie 442,291 485,072 42,781-D 8.82-D
Track laying and surfacing. . ....... 8,180,403 8,227,916 47,513-D 0.58-D
Fences, snow sheds, and signs. ..... O 309,167 227,675 81,492-1 35.79-1
Station and office buildings........... sevE NS 1,119,244 1,138,552 19,308-D 1.70-D
Roadway buildings.....coovvennnnn e pEAA 44,651 59,747 15,096-D 25.27-D
Water stations. ........... SRS S is s e 43,564 53,042 9,478-D 17.87-D
Fuel stations. . ........ aia é 28,078 28,405 327-D 1.15-D
Shops and engine houses.....ccceccacscscssssssssssscsssercssssavscsssscsses 716,767 747,120 30,353-D 4.06-D
Wharves and docks. . o ccooceveessesccecsssssssnnes e RS e 21,567 4,569 16,998-1 372.03-1
Coal and ore wharves. .........cuvun. . 250,601 207,294 43,307-1 20.89-1
Communication systems...u..oeeusnnnas . 1,034,147 942,562 91,585-1 9.72-1
Signals and interlockers. . ........euu. 1,360,194 1,167,131 193,063-1 16.54-1
Power plamllesess ssssoncsnsssve o Srnisiee® 35,018 39,471 4,453-D 11.28-D
Power-transmission systems, .. ......... 57,864 70,869 13,005-D 18.35-D
Miscellaneous structures. . .... o W lars v 6,447 12,293 5,846-D 47.56-D
Roadway machines..veeveuveensronencennnans " 1,409,647 1,253,919 155,728-1 12.42-1
Dismantling retired road property..........c.cuuun oine weere 93,583 138,440 44,857-D 32.40-D
Small tools and supplies......... sesssnneasessseee o vosaness 988,041 946,244 41,797- 4.42-1
Removing snow, |ce, and sand....vone S e vew sressass 905,308 552,350 352,958-1 63.90-!
Public impr Maint vaenmamioen o = sevtaans . 443,477 452,471 8,994-D 1.99-D
Injuries to persons........ A P SRR AR csseee 203,974 295,452 91,478-D 30.96-D
Insurance........... T P g oo 24,780 40,107 15,327-D 38.22-D
Stationery and printing. . «ooovvrreinanaaan 95,038 95,385 347-D 0.36-D
Employees’ health and welfare beneflts. ............... SRR S 922,745 918,903 3,842-1 0.42-1
Right-of-way expenses............euun saswee s SN R 3,026 9,416 6,390-D 67.86-D
Ohor eXpentet. .  iscvsisvosswsonas Sae A S SR e 81,482 56,746 24,736-1 43.59-|
Maintaining joint tracks, yards, and other facilities—Dr.. . 1,384,596 1,171,623 212,973-1 18.18-1
Maintaining joint tracks, yards, and other facilities—Cr....... 738,315 786,571 48,256-D 6.13-D
Sub-totalees s sseivsinssie TN SRS AP 34,986,485 33,460,025 1,526,460-1 4.56-1
Road property~—Depreciation....ovveuuernnnn et E R FeaiEes e e SEee R 4,039,672 3,965,073 74,599-1 1.88-1
Refirements—RoOad.ccvcvvviurneennnnnnnns S S BRI & BB e e R e 165,862 159,386 6,476-1 4.06-1
TOTAL DEPRECIATION, RETIREMENTS AND AMORTIZATION ..... PR = R % 4,205,534 4,124,459 81,075-1 1.97-1
TOTAL MAINTENANCE OF WAY AND STRUCTURES. ......cvovvevnnnns csesses 39,192,019 37,584,484 1,607,535-1 4.28-
MAINTENANCE OF EQUIPMENT
Superintendence ........... b s ST e R RSO S B ST SR 1,488,261 1,452,991 35,270-1 2.43-1
Shop machinery. . ........ PSR ER B AR MBS T A SO § SN SRS e . 531,594 572,278 40,684-D 7.11-D
Power-plant machinery. ...... €a1a gle)Blsimleve!aalalai a5 oS e B0V R M ke 476 29,406 25,110 4,296-1 17.11-1
Dismantling retired shop and power-plant machinery. . .....covvveenns PR AR . 487 856 369-D 43.11-D
Other locomotives=—=Repalis; s ¢ v av s s cissins s seeenes soneeessssssanesssiatsass ¥ 9,333,970 9,160,216 173,754-1 1.90-1
Freight-train cars—Repairs. . ..... S ECTRAN SRS Caae PO bon i ua 11,767,555 11,357,292 410,263-1 3.61-1
Passenger-train cars—RePairsccecscocsssssocesccccocsssscccsssssss 3,614,019 3,747,822 133,803-D 3.57-D
Work equipment—Repairs. ........... SRS GRS S HAH e SRS 581,120 612,019 30,899-D 5.05-D
Miscellaneous equipment—Repairs. ..... SRS SRS A B ANRN N WS e o 628,911 643,916 15,005-D 2.33-D
Dismantling retired equipment............ B BT i W R 23,822 17,311 6,511-1 37.61-1
IJUIIS 10 PPAEBONES o 0 6.0 u0'0:0 e 00 wi0rorem01650:0:0:9/8 015 & 01018 (R 5003013 9116161010 01R 01 o MRS IS0 008 & 137,973 154,278 16,305-D 10.57-D
IPORCES ¢ 5.5+ 400 00 0 aiww 6 48 200 FHFHE & S HIENHHS SET BRI US SRS U EER WS o 26,771 43,386 16,615-D 38.30-D
Stationery-and PrnING i« s ssivs senresms ssessnss sasasessennsaseoeenses e sbesnsess 35,634 41,272 5,638-D 13.66-D
Employees’ health and welfare benefits. . .........ovvvennaann, sseile 1,051,671 1,049,997 1,674-1 0.16-1
Other expenses. . .... O o T L R Sss s by 112,356 223,353 110,997-D 49.70-D
Joint maink of equipment exp D¥icscersoonessesnnnse oisisieiseiniorn biaipin 188,545 178,816 9,729-1 5.44-
Joint maint of equipment exp Crivesenen b A eenss S s e 136,015 130,166 5,849-1 4.49-1
Sub-total..s.vaunn. ovoniveaben e 29,416,080 29,150,747 265,333-1 0.91-1
Equnpmen' shop and powor-plan' h 12,168,754 11,637,631 531,123 4.56-1
Retir Cviwiiae o 214,138 299,971 85,833-D 28.61-D
TOTAL DEPRECIATION RETIREMENTS AND AMORTIZATION. .. ...vuuune seeanas 11,954,616 11,337,660 616,956-1 5.44-1
TOTAL MAINTENANCE OF EQUIPMENT. .. vvvvvnrniannnnsannnnssansnnaenns 41,370,696 40,488,407 882,289- 2.18-1
TRAFFIC
Superintendence........coveeeraaninn L SR A N S e b e e a6 w0 0 SRS 1,544,883 1,508,190 36,693-1 2.43-1
Outside agencies. .ccccesssiscsscssscssssesese s S e e VP Ee R 3,038,995 2,975,398 63,597-1 2.14-|
BV DR S = P S e e (e eyt e 5 1,350,458 1,157,716 192,742-1 16.65-1
132,814 137,414 4,600-D 3.35-D
Industrial and immigration bureaus. .......oivunts B T 281,298 282,369 1,071-D 0.38-D
Insurance..o..vuuunnnnns 1,334 2,892 1,558-D 53.87-D
Stationery and printing. . ..oovvanannn soneee e se it nes s e aN S ase Y 271,007 255,646 15,361-1 6.01-1
Employees’ health and welfare benefits. . . 88,414 93,411 4,997-D 5.35-D
Other expenses. . ......covvvunnsns S 6,324 5,204 1,120-1 21.52-1
TOTAL TRAFFIC.......... acase s 6,715,527 6,418,240 297,287-1 4,631
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ANNUAL REPORT FOR

OPERATING EXPENSES,

1964

1964 AND 1963

ACCOUNT 1964 N 1963 N Increase or Decrease
AMOUNT PER CENT
TRANSPORTATION—RAIL LINE
SUperintendence.. . s senviis s wsssnns e s e C R0 SR e A $ 2,713,383 $ 2,659,156 $ 54,227.1 2.04-1
Dispatching 1ralng o ¢ savae cvisossns snnasaessssseesss 60008000 es 0SS EEE VR > 1,195,512 1,138,888 56,6241 4.97-1
SIofion SMPIOYESE. s o s v vves vonunrs sanneven soesssn s sssobEEFFE PR REE SN . 13,772,226 13,350,989 421,237 3.16-1
Weighing, inspection and demurrage bureaus. . ........cceeeeeuvnessnsnnnns P - 248,975 232,689 16,286-1 7.00-1
Coal and ore wharves. ............. sieTewiNiee Baiele 678,553 638,525 40,0281 6.27-
Station supplies and expenses.........c.vvuuuuns e SRS ee 1,263,670 1,280,625 16,955-D 1.32-D
Yardmasters and yard clerks...o.uuviiinnnnn. 3,957,965 3,923,941 34,024.1 0.87-1
Yoidl condicion Gt Lich 8,058,023 7,354,207 703,816-1 9.57-1
Yard switch and signal tenders........ 446,876 425,006 21,8701 3151
Yard enginemen......... T —— B X SRR ERA S ’ 4,323,617 4,822,630 499,013-D 10.35-D
Yord switching fuel.vouovuiennnnnnnn. SRR SR 534,526 579,513 44,987.D 7.76-D
Water for yard locomotives. . .....vvvernenn SR 10,791 13,489 2,698-D 20.00-D
Lubricants for yard locomotives. . ....ouevnuennsns 57,968 71,311 13,343.D 18.71-D
Other supplies for yard |\ tiVeS. o oveuennnn 5 31,260 33,803 2,543-D 7.52-D
Engine-house expenses—Yard.......... SRS B eI 817,753 808,876 8,877-1 1.10-
Yard supplies and expenses. ....... . 328,337 350,000 21,663-D 6.19-D
Train enginemen........ T p— 9,313,848 9,038,330 275,518 3.05-1
Tralnfusl. cccoceeeeacnesoonemsesss 7,299,672 7,427,520 127,848.D 1.72-D
Water for train locomotives......... 35,348 42,131 6,783-D 16.10-D
Lubricants for train locomotives....... 612,547 692,690 80,143.D 11.57-D
Other supplies for train | iV88. e 00 s 0anene 332,972 327,099 5,873-1 1.80-
Engine-house expenses—Train.........cccuuu.n 2,650,484 2,593,075 57,409-1 22141
Trainmen....... Sefscd st Vo SE R e T D 14,131,698 13,210,772 920,926-1 6.97-1
Train supplies and expenses. . .......... siaraimeiniiesimgiare e AR A RS S SRR S BT RS e 8,842,444 7,436,410 1,406,034-1 18.91-1
Operating sleeping cars. . .......... ST T SR S s e SRR s 756,006 912,395 156,389-D 17.14-D
Signal and interlocker operation..........uuuun. HHSEES . 998,326 971,360 26,966~ 2.78-1
Crossing Protection. e veeeeeerrsesaesennnns R 167,377 172,198 4,821.D 2.80-D
Drawbridge operation....ovuievueniiseernnennans Srsisd 58,344 59,883 1,539-D 2.57-D
Communication system operation........ semeEe e — 867,803 929,942 62,139-D 6.68-D
Employees' health and welfare benefits. .......... PR e s vasne T vl 1,994,751 1,031,535 963,216-1 93.38-1
Stationery and Printing. .« vvvvverernnnnanns S s inimimo osabllh R LT . 563,381 564,779 1,398-D 0.25-D
Other expenses. . . oooveeunneeennnnnns S AR SRR R NS . 1,036,128 965,381 70,7471 7.33-1
IO OnCR s ssismani savis SRRAREEEhEE SRR 70,101 83,489 13,388-D 16.04-D
Clearing wrecks. ...... SR RS 311,625 376,700 65,075-D 17.28-D
Domage to property. ........... e 63,230 194,492 131,262.D 67.49-D
Damage to livestock on right-of-way..........ouu. 69,720 50,912 18,8081 36.94-1
Loss and damage—Freight. ......c00vuuunn. 3,360,410 2,962,802 397,608-I 13.42-1
Loss and damage—Baggage. ........ oo omwe 4,380 3,504 876-1 25.00-1
Injuries 10 Persons....veeeieseeenn.. SiYoreceietiaiassi 1,493,928 1,452,911 41,0171 2.82-1
Operating joint yards and terminals—Dr . ...... 2,633,076 2,547,748 85,328. 3.35-1
Operating joint yards and terminals—Cr . ...... 1,917,122 2,104,848 187,726-D 8.92-D
Operating joint tracks and facilities—Dr «.....ovveunrrnennennennns S SEsREEe 614,198 629,070 14,872.D 2.36-D
Operating joint tracks and facilities—Cr........0vuuun.. e e T SRR EeE e 445,732 437,192 8,540- 1.95-1
TOTAL TRANSPORTATION—RAIL LINE. .. ...ovvevnnnnnnn SR oen 00400 94,358,378 89,818,736 4,539,642- 5.05-1
MISCELLANEOUS OPERATIONS
Dining and buffef service.........ccvvevuuaunns R RS SR RS O OWARN SRS BT 1,873,973 1,853,777 20,1961 1.09-1
Hotels and restaurants. . . ..vvveunennnn T T s, CoRiNe e neeEiE® swmsadie - e 180,899 184,556 3,657-D 1.98-D
Operating joint miscellaneous facilities—Cr...v.vuun.. e R EE R Rl AR SN A S e 91,982 99,404 7,422.D 7.47-D
Employees' health and welfare benefits. .......coovuiuurennnn s BT A eI 61,635 67,557 5,922-D 8.77-D
TOTAL MISCELLANEQUS OPERATIONS. ... vvvvvnnnnnnnnnnnnns viessesessesees 2,024,525 2,006,486 18,0391 0.90-)
GENERAL
Salaries and expenses of general officers. .......ovuiieeerrtiinnennincinsrnnarnsans 1,168,491 1,093,489 75,002 6.86-1
Salaries and expenses of clerks and attendants. . . . .cvvvritriirinirieriinnrearaaan . 5,357,354 5,160,101 197,253-1 3.82-1
General office supplies and expenses. . . ...c.vvererrrnesessnneeessnrseanasnnnns 807,882 666,626 141,256-1 21.19-1
Law expenses......coeeevvuans SR A EeTe e e e e e aie S & BB E S 642,206 684,401 42,195-D 6.17-D
IDBOFERCE o500 6016 y:ua o eisan sioseeiaie 0980695866 bRGIH I8 58 SRGHEEEOOIS R B SR RS 7,354 8,160 806-D 9.88-D
Employees' health and welfare benefits. . ...covviieviinrneriennerrnrssnnnennns soinien 195,532 200,388 4,856-D 2.42-D
Pensions. . ... ¢ SEEEEeeN e e 0 8686 D S AR R AN AL e 68001 60 B R A 1,128,209 1,248,556 120,347-D 9.64-D
Stationery and printing. . c ssi savssssscrsccosssosssesasssssss 308,571 301,148 7,423-1 2.46-1
Other expenses. ....... O S Tar e~ 1,599,387 611,143 988,244.| 161.70-1
s e s /e elaee . seene 100,939 97,468 3,471l 3.56-1
Goneral [0In) TOANHENClies s o ee e o saes s ssisseinns e eecesnessensssnssneessssnnod 21,085 23,157 2,072-D 8.95-D
TOTAL GENERAL EXPENSES. . . cici0ssinnias saviessosssessossssnseusssvass 11,294,840 10,048,323 1,246,517+ 12,41
GRAND TOTAL RAILWAY OPERATING EXPENSES...etvvvrninennnnnnnnnnnnnns $194,955,985 $186,364,676 $8,591,309- 4.61-1
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GREAT NORTHERN RAILWAY COMPANY

INVESTMENTS IN SECURITIES
(BOOK VALUE—COST TO GREAT NORTHERN RAILWAY COMPANY)

DECEMBER 31, 1964
BOOK VALUE
DIVIDEND
PERCENT MISCELLANEOUS AND
OF STOCK NOTES AND INTEREST
ISSUING COMPANY CONTROL STOCKS BONDS ADVANCES TOTAL INCOME
Chicago, Burlington & Quincy R. R. Co.vvvvnnnnn cevnaees 48.59 $109,245,456 |...... seesesens $ 88,552 $109,334,008 $ 6,226,343
Delta Alaska Terminal, Ltd. . . ..ovuunns s naereaie e nmeene 60.00 SA00 |eas emsans swames 290,000 295,400 7,500
Glacier Park Company 100.00 1,500,000 |.ccccvsoorsiee ot 4,633,736 6,133,736 56,491
Great Northern Equipment Company......... o0s sweiden 100.00 1000 |ciececess R L 15000 |coreeorensiasinn
Great Northern Pacific & Burlington Lines, Inc........ S 50.00 500 [...uun B |t N T 500
Lake Superior Terminal and Transfer Ry. Co. (The) ....... 33.33 169,800 [........ % ERWE 221,044 390,844
Midland Ry. Co. of Manitoba (The)..eeuvveiiiiinnnnens 50.00 2400000 |cesecoenrsncnsen 75,000 2,475,000
Minnesota Transfer Ry. Co. (The)..... .19 91,300 |.eeies v s e 288,528 379,828
Oregon, California & Eastern Ry. Co.. 50.00 S19.BOT lieeosonanosnass 855,993 1,175,794
Pacific Coast R R. Couvversssnsssicsssssnsons 100.00 1,700,000 |.csecesocse soss|esesusissmnniie 1,700,000
Portal Pipe Line Co.......... aaiee seIeaLe S e wie B0 e 43.75 875,000 | oeeannns on vaae ceveestossersne 875,000 |isssonwvssamers
Pullman Company (The) 1.46 326,198 |.eonncnsrnnn swslesrossassanasie 326,198 16,042
R E A BXprossissvss vvevunssesenessaes 1.50 1,300 [isassonsoneveas 433,733 435,233 21,687
St. Paul Union Depot Co. (The). . . vvvuiininnnnnnnnnnns 12.50 130473 |sisoessnvnesanee 220,353 350,828 9,040
Spokane, Portland and Seattle Ry. Co.cvvvvnnnnnnn seiss 50.00 20,000,000 $ 17 048,500 50,137 37,098,637 1,031,700
Superior & Duluth Transfer Co............. sios.e i ouipion 100.00 31,734 57,287 89021 |ssicnsswassnwen
Trailer Train Company.....cceveuiinnenannaans ven 2.44 123,395 123395 |csssnosussnnvesn
Western Fruit Express Company. . 100.00 6,800,000 6,800,000 510,000
Western Pacific R. R. Co.evvvvnnnnnn 9.18 4,390,837 4,390,837 321,562
Other stocks, bonds and miscellaneous. ......... T T e 15,731 493 355 516,086 64,529
TOTAL:vissviassvamvaaeision S saRIe T P s wnie $148,128,127 $ 17,055,500 $ 7707718 $172,891,345 $ 8,281,428
Temporary cash investments. . ....ovvrruinirnineeeannns Saen semes SR e s SeAE ws s e s bien waca ieis $ 64,146,055 $ 64,146,055 $ 1,900,278
TOTAL, 1964...... sessnse ViWE Baeanie auE e .ol § 71,853,773 $237,037,400 $ 10,181,706
TOTAL, 1963...... ele ate iviniersls 5B eR ST MR BRER o|escsainssenness| $233,808,798 $ 9,451,830
PRINCIPAL PAYMENTS MATURING ON FUNDED DEBT
CALENDAR EQUIPMENT GENERAL CALENDAR EQUIPMENT GENERAL
YEAR OBLIGATIONS MORTGAGE TOAL YEAR OBLIGATIONS MORTGAGE TOTAL
BONDS BONDS
1965* $8,529,000 | sviasnnss SR e $ 8,529,000 1975 $ 2099000 | cocineissnresins $ 2,099,000
1966 7,513,000 ceseaee . 7,513,000 1976 1,633,000 $ 14,508, 000 16,141,000
1967 8i025/000 | .issnninsesazans 6,025,000 1977 1,463,000 $ERs SRR s SN 1,463,000
1968 SASZO000 | eeemanses conee 5,457,000 1978 1,370,000 sesessena ve sadan 1,370,000
1969 5288000 | .eosees ceone 5,288,000 1979 580,000 cesecsssesscenes 580,000
1970 4,527,000 L Y waGes 4,527,000 1982 40,000, 000 40,000,000
1971 4307000 | icivesvoncsne sies 4,307,000 1990 37,500,000 37,500,000
1972 3949000 | seessvececsnonae 3,949,000 2000 37,500,000 37,500,000
1973 3,291,000 $14,154, 900 17,445,900 2010 csaensanebb 35,000,000 35,000,000
1974 2,548,000 | ...... L 2,548,000 Total $58,579,000 $178,662,900 $237,241,900

*Does not include $284,000 due Jonuary 1, 1965 and included in Current Liabilities as of December 31, 1964
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ANNUAL REPORT FOR

1964

FREIGHT COMMODITY STATISTICS
1964 AND 1963

THOUSANDS OF TONS (2,000 POUNDS)

*GROSS FREIGHT REVENUE

PER CENT

AMOUNT
SELECTED COMMODITIES 1964 1963 (Thousands) OF TOTAL| PER TON
RECEIVED
ORIGINATED| _ FROM TOTAL TOTAL 1964 1964
CONNECTIONS 1964 1963
PRODUCTS OF AGRICULTURE
Wheat. coccereececnessssnentacscesnsasssans 3,974 36 4,010 3,662 $29,669 $29,387 12.56 | $ 7.40
CoMlannwesivs senwvs saeesiniessssee T PR 332 24 356 428 2,173 2,267 0.92 6.10
Ot saivrvne s snvsvwsmsssdne evesessesanrens 399 4 406 326 2,135 1,633 0.90 5.26
Barley and rye............. 2,101 18 2,116 2,040 15,461 15,334 6.55 7.31
Flour and meal. .. ........ 476 34 510 530 2,631 2,834 11 5.16
MIll products. s se e ssieniosian 270 33 303 188 1,138 703 0.48 3.76
Apples, fresh...... consssensne 234 2 236 200 5221 4,385 2.21 22.12
Other fresh fruits......... 31 30 61 58 1,063 1,025 0.45 17.43
PO vas snes s niesensis ¢ 486 77 563 557 3,765 3,605 1.59 6.69
Flaxseed...... visieiscenies 206 |voneses - 206 130 1,347 875 0.57 6.54
Sugar beets........... seise s 876 28 904 949 1,145 1,277 0.49 1.27
SOYDOONS. s a s ssvssessusansssssnesanse 137 3 140 87 482 324 0.21 3.44
Frozen fruits and vegetables. . .....o0vvuuenn... ot 68 35 103 93 1,608 1,446 0.68 15.61
Totals conmsonasns siee saisesie siaesis O ] 9,590 324 9,914 9,248 67,838 65,095 28.72 6.84
ANIMALS AND PRODUCTS
Livestockeesescecsss T 108 18 126 112 1,900 1,637 0.80 15.08
Fresh meats. . . 25 3 28 23 364 342 0.16 13.00
ToMilasan s 133 21 154 135 2,264 1,979 0.96 14.70
PRODUCTS OF MINES
Cool ot eokS. oo o500 ssacussssonnise 612 1277 1,889 1,935 5,062 4,928 215 2.68
lronore......... covensen sio s ssinaiens 13,757 3,098 16,855 16,438 16,304 15,985 6.90 0.97
Aluminum ore............ SRR SRR 43 723 766 726 5,232 5,019 2.22 6.83
Other ores and concentrates......... . 217 160 377 354 1,778 1,684 0.75 4.72
Gravel, sand and stone............ 1,010 442 1,452 773 2,702 1,656 1.14 1.86
Crude petroleum.....c.cvuvieencinecsennens 202 16 218 186 229 481 0.10 1.05
ADON s 1 ¢ 00,00 0 55000 0606557 61015 0181010,6108/8)4 6 4 ulao1e 71 96 167 213 1,117 1,561 0.47 6.69
Salts s onsenen 30 103 133 134 461 421 0.20 3.47
Sulphur..e..... 29 156 185 162 695 561 0.29 3.76
Totalieoseoeeennennnansnasans P —— 15,971 6,071 22,042 20,921 33,580 32,296 14.22 1.52
PRODUCTS OF FORESTS
Logs, posts, poles, ties and cordwood. . . ..... caeae 416 49 465 425 1,238 1,098 0.52 2.66
POIPWOOH e vv/c s 5 sninissiined insname 644 187 831 744 1,658 1,523 0.70 2.00
Lumber, shingles, plywood, veneer, efc............. 1,831 1,531 3,362 3,287 39,275 36,963 16.63 11.68
Totalicssosersssvscsnseccecncccens 2,891 1,767 4,658 4,456 42,171 39,584 17.85 9.05
MANUFACTURES AND MISCELLANEOUS
Petroleum products. . .. .vvuunnnn... 676 313 989 1,118 3,701 4,691 1.57 3.74
Sugar, syrup and molasses. .. ...vuieinnnnn., 210 43 253 212 1,632 1,392 0.69 6.45
ARIBIUM e« 0000000000 n0aseesssesssosnsee ‘ 391 95 486 471 4,953 4,362 2.10 10.19
Iron, steel, aluminum, copper, lead, zinc, etc......... 376 627 1,003 874 7,953 7,667 3.37 7.93
Machinery and boilers. . . .......... SRRl RS 24 57 81 65 1,991 1,370 0.84 24.58
Cement, brick, lime and plaster. . ................ 397 342 739 597 2,292 1,965 0.97 3.10
Agricultural implements, vehicles, etc.ou.veeuun..... 7 51 58 62 1177 1,341 0.50 20.29
Avutomobiles and auto frucks.s.vvvruunnn.. oo 13 128 141 144 5119 5,734 217 36.30
BOVOTOGED:/5:5 01 » oo io/o101sieiamisimnsie srers wieiaiarea'nisieabra 58 70 128 123 1,530 1,470 0.65 11.95
Newsprint paper and printing paper.............. 655 178 833 437 5747 2,285 2.43 6.90
Canned food products. . . vvvvvinnnnnnnns 236 127 363 548 2,800 4,571 119 7.71
Scrap iron and scrap steel. . .ovuvrriennnnn.. 171 28 199 172 862 701 0.36 4.33
Paper bags, paperboard, e1c.. .. ..vvvvrurennnnns 240 101 341 500 2,477 3,141 1.05 7.26
PorMEOrs. o o oo o sinvassnonassus 46 182 228 402 1,131 1,724 0.48 4.96
Woodpulp. o ovviiiiniinnnnnnns 469 136 605 561 4,607 4,221 1.95 7.61
Feed, animal and poultry. .....ovivvennennnnnn. 273 34 307 391 1,229 1,315 0.52 4.00
CROMIOEE .0 6 s 50650 o 50500 5 ie 00w & 0000 60a 6 94 334 428 207 2,465 1,928 1.04 576
VOROnsinansnie s sas o disios s ssion s nenrdn 4,336 2,846 7,182 6,884 51,666 49,878 21.88 7.19
FORWARDER TRAFFIC
Forwarder traffic (CL)e v .vvevvrnennnnennnensanse 9 150 159 153 5,247 5,013 2.22 33.00
All other carload traffic. . ...vvveviiinnnenns oW 871 1,934 2,805 2,646 28,698 26,017 12.15 10.23
Grand total carload traffice.ee.sensenenn.. 33,801 13,113 46,914 44,443 231,464 219,862 98.00 4.93
Merchandise—All LCL traffic. . .. vvsevnneennnnnn 11 19 130 150 4,728 4,356 2.00 36.37
Grand total carload and LCL traffic. ... .......s.. 33,912 13,132 47,044 44,593 236,192 224,218 100.00 5.02
Grand total excluding iron ore............ 20,155 10,034 30,189 28,155 219,888 208,233 93.10 7.28

*Excludes adjustments for absorbed switching, pick-up and delivery service, overcharge claims and corrections.

**Mostly coal originating on line at Duluth, Minn., or Superior, Wis.,

connections” because of previous rail haul from lines to lower lake ports,

after movement from lower lake ports by boats, classified as “Received from
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GREAT NORTHERN RAILWAY COMPANY

STATISTICS OF RAIL LINE OPERATIONS
1964 AND 1963
(EXCLUDES MOTOR VEHICLE OPERATIONS—REVENUE FROM THIS TRAFFIC IN 1964 AMOUNTED TO $1,101,941)

FREIGHT TRAINS PASSENGER TRAINS TOTAL TRANSPORTATION
SERVICE
ITEM 1964 1963 1964 1963 | 1964 1963
Average mileage of road operated.......... &247.70 8,248.2:1_ 3,133.05 B 3,14432 | 8,@.‘59 8,261 8:!
TRAIN MILES
With diesel locomofives. . .....oeeeeeseesssss| 11,090,448 10,676,761 4,327,752 4,293,746 15,418,200 14,970,507
With rail MOIOr COFSe. s eoeesessosncsenssss|sssesssssscscsfeasnasssannnan 66,266 71,676 66,266 71,676
TOTAL TRAIN MILES....venvevnnnaennes| 11,090,448 |10, 676 761 4,394,018 |  4,365422 | 15484466 15 042,183
MOTIVE POWER MILES
Locomotive unit miles:
Road $@rViC@ece ccovcrascenscsssasssasss 33,725,064 30,731,886 12,524,408 11,497,420 46,249,472 42,229,306
Train switching. 1,582,476 1,634,583 |..visacnssvass|ees 1,582,476 1,634,583
Yard switching....... .o 4,227,960 4,089,372 193,164 | 85 946 4,421,124 4,275318
TOTAL LOCOMOTIVE UNIT MILES ...... 39,535,500 12,717,572 | 11,683,366 52,253,072 48,139,207
Rail motor cars....ovenvuns eveesessessenesftateteananaaas . 66,266 71,676 66,266 71,676
GRAND TOTAL MOTIVE POWER MILES..| 39,535,500 | 3¢ 12,783,838 11,755,042 152,319,338 | 48,210,883
CAR MILES
Freight—loaded....... sesesessssscesscsss| 464,489,138 | 456,909,163 |..... 5,720 | 464,489,138 | 456,914,883
Freight—empty...ccovverneannnans e sisieibie 282,381,843 | 269,800,134 efeeens o pawieios 282,381,843 | 269,800,134
TOTAL FREIGHT CAR MILES....... ceees| 746,870,981 726,709,297 |..euu.. % 5720 | 746,870,981 | 726,715,017
Passenger coaches. ......ovvvusvennccennns 29,974 30,775 15,435, 539 15,341,910 15,465,513 15,372,685
Sleeping and parlor cars......coevesennanns 93,021 14,698 8,526,188 9,105,381 8,619,209 9,120,079
Club, lounge, dining and observation cars. . ... 158 272 7,020,394 6,699,515 7,020,552 6,699,787
Mail, express and baggage cars, efc......... 5,413,978 5,890,765 20,953,813 20,092,598 26,367,791 25,983,363
Combination passenger cars....... Eeans s 729,935 934,244 |..iieiinnnnnnn 71,676 729,935 1,005,920
BUSiNess CArS..ccocscocossvessssvccsssanss 18,333 32,209 353,497 364,901 371,830 397,110
TOTAL PASSENGER CAR MILES......... 6,285,399 6,902,963 52,289,431 51,675,981 | 58,574,830 | 58,578,944
CobO0SB. e csvsosvossorsone 10,541,245 9,976,489 S F A 10,541,245 9,976,489
GRAND TOTAL CAR MILES. . ceccevevnne 763,697,625 | 743,588,749 52,289,431 51, 68] 701 8\ 5,987, 056 795,270,450
NET TONS—ROAD SERVICE
Revenve....... dowp e semEsEee P ve 47,008,864 44,557,523 47,008,864 44,557,523
NON-TeVeNU®B. .. cooceossescsssssasscssnsns 1,819,055 | 1,389,661 1,819,055 | 1,389,661
TOTAL NET TONS...cceccescsssencss 48,827,919 45,947,184 48,827,919 45,947,184
TON MILES—ROAD SERVICE
Gross ton miles (thousands):
LOCOMONVES o o0 ncvonesoscsassoe 4,279115 3,887,773 1,628,403 1,539,234 5,907,518 5,427,007
Freight cars, contents ond cuboous 37,002,287 35,633,148 |..cceovnnivonne 206 37,002,287 35,633,354
Passenger cars and contents......... coo 306,588 330,480 | j 545,955 3,504,970 3,852,543 3,835,450
TOTAL GROSS TON MILES.....co0vunns 41,587,990 39,851,401 5,174,358 5,044,410 46,762,348 44,895,811
Net ton miles (thousands):
Revenve..... s psieeae 17,183,746 16,753,171 |..... PR I S g e 17,183,746 16,753,171
Non-revenue........eeus semiean 304,455 402,802 Fees dine cR e S 304,455 402,802
TOTAL NET TON MILES......... FETa e 17,488,201 17188973 ||vuvsnsowaae e 17,488,201 17,155,973
PASSENGER SERVICE
Revenue passengers carried........ovivveees 1,458 2,933 1,049,287 1,001,358 1,050,745 1,004,291
Revenue passengers carried one mile (thousands) 61 135 421,290 410,533 421,351 410,668
TRAIN HOURS—ROAD SERVICE. ... 473,892 468,067 94,126 93,121 568,018 | 561,188
FREIGHT CARS ON LINE. . ccccosf|sessvnasansnss|osssoevenss ceelesonsessessnins 41,103 39,290
AVERAGES
Train load—revenue net toNs....cvevveesanes 1,550 1,589 | vesavessasn
Cars per train—total (excluding cabooses). ... 67.91 69.21
Train speed—train miles per train hour........ 23.40 22.81
Gross ton miles per train hour.....covvuvenns 78,729 7B |essenenevnsans
Freight—car load—all freight (tons)..........|. P T R0
Percent loaded of total freight car miles....... SRS 5H
Freight car miles per car day....ceevnveneanslon cesccsvons
Net ton miles per freight car day....eeeveensl.. essssansee oe
Revenue ton miles per mile of road in
freight service............ FRPSIL] (RS R - SRR e TS AR 5 S e ermE ST W 2,083,459 2,030,948
Revenue passenger miles per mile of roud in
passenger service........ T T I ppreewar (e [ T 1 T | Mt s 5.5, sesssssanes 134,785 130,606
Revenue passengers per train. .cooeeesssoass/oansnsancnnnns T IS ) sualavasse v saees 96.11 94.07
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ANNUAL REPORT FOR 1964

REVENUE FREIGHT TRAFFIC—1948 TO 1964
(INCLUDING MOTOR VEHICLE OPERATIONS)

AVERAGE
MILES REVENUE TONS

OF ROAD REVENUE CARRIED

OPERATED TONS ONE MILE FREIGHT
YEAR FREIGHT CARRIED (NET TON MILES) REVENUE
1964 8,248 47,008,864 |17,183,745,305 | $222,238,732
1963 8,249 44,592,979 |16,761,747,443 215,314,583
1962 8,258 43,980,471 16,137,418,601 209,222,917
1961 8,264 44,096,653 |15,099,589,963 204,862,561
1960 8,279 48,059,912 | 15,839,450,479 218,533,299
1959 8,280 41,076,561 15,666,564,106 226,518,812
1958 8,269 44,037,737 |15,284,452,373 223,951,523
1957 8,275 60,456,196 | 17,677,654,496 245,686,663
1956 8,273 63,524,378 | 19,443,846,695 250,885,005
1955 8,274 66,768,728 |19,056,847,055 236,236,208
1954 8,293 53,797,443 |17,255,530,511 220,762,186
1953 8,291 66,335,019 |18,586,111,099 235,815,475
1952 8,221 59,441,572 |17,518,226,185 226,308,677
1951 8,272 62,978,847 | 18,041,425,447 215,627,819
1950 8,220 54,150,152 | 16,047,497,861 195,579,886
1949 8,222 52,752,028 |15,380,005,294 184,061,536
1948 8,238 59,309,512 | 16,399,434,797 186,907,685

AVERAGE
REVENUE
PER NET
TON
MILE
(CENTS)

1.293
1.285
1.297
1.357

1.380
1.446
1.465
1.390

1.290
1.240
1.279
1.269

1.292
1.195
1.219
1.197

1.140

*AVERAGE
AVERAGE TRAIN
HAUL LOAD
REVENUE (REVENUE
FREIGHT NET
(MILES) TONS)
365 1,549
376 1,570
367 1,492
342 1,418
330 1,428
381 1,383
347 1,395
292 1,366
306 1,369
285 1,345
321 1,337
280 1,358
295 1,298
286 1,330
296 1,269
292 1,243
277 1,263

INDEX NUMBERS (1957-59 =100)
REVENUE
NET PER
TON FREIGHT | NET TON
MILES B REVENUE i ,,Mlili
106 96 90
103 93 90
100 90 90
93 88 95
98 94 96
97 98 101
94 97 102
109 106 97
120 108 90
118 102 86
106 95 89
115 102 88
108 98 90
11 93 83
99 84 85
95 79 83
101 81 79

*Computations cover rail line operations only.

REVENUE PASSENGER TRAFFIC—1948 TO 1964
(INCLUDING MOTOR VEHICLE OPERATIONS)

YEAR

1964
1963
1962
1961

1960
1959
1958
1957

1956
1955
1954
1953

1952
1951
1950
1949

1948

*AVERAGE | INDEX NUMBERS (1957-59 =100)
AVERAGE PASSEN-

AVERAGE REVENUE *AVERAGE | GERS PER | _ PAS- REVENUE
MILES PASSENGER | PER PAS- PAS- PAS- | SENGERS | PAS- PER

OF ROAD PASSENGERS SERVICE SENGER |AVERAGE| SENGERS | SENGER | CARRIED | SENGER | PAS-

OPERATED (PASSENGERS|  CARRIED PASSENGER TRAIN MILE (JOURNEY| PER | CARRYING| ONE REV- | SENGER

PASSENGER| CARRIED ONE MILE REVENUE REVENUE (CENTS) | (MILES) | TRAIN CAR MILE ENUE MILE

3,133 1,072,303 | 422,553,218 | $9,810,347 | $21,275,341 2.329 394 95.7 16.9 96 96 100
3,144 1,026,292 | 411,970,834 9,637,704 20,949,373 2.339 401 94.1 16.0 94 94 100
3,197 1,121,994 | 502,781,699 | 11,690,756 23,497,701 2.325 448 107.8 17.6 114 114 100
3,407 1,077,535 | 432,010,223 | 10,069,969 21,392,510 2.331 401 89.7 15.8 98 98 100
3,453 1,122,391 409,356,459 9,355,273 20,817,706 2.285 365 83.2 15.6 93 91 98
3,941 1,248,946 | 435,185,252 | 10,032,180 22,335,899 2.305 348 77.5 15.5 99 98 99
4,436 1,252,194 | 433,508,055 | 10,157,114 21,723,068 2.343 346 69.3 14.8 99 99 101
4,590 1,287,720 | 450,060,551 | 10,524,453 21,787,853 2.338 350 69.4 14.1 102 103 100
4,639 1,383,414 | 476,432,478 | 10,637,136 21,784,091 2.233 344 71.9 14.5 108 104 96
4,720 1,486,455 | 508,634,056 | 10,943,142 22,804,754 2.151 342 71.3 14.2 116 107 92
4,805 1,462,972 | 497,173,078 | 10,974,533 23,297,907 2.207 340 67.2 13.4 113 107 95
4,992 1,579,905 | 558,784,472 | 12,507,142 24,389,393 2.238 354 70.5 14.4 127 122 96
5,338 1,740,677 | 612,030,278 | 14,118,117 27,217,553 2.307 352 73.5 15.0 139 138 99
5,652 1,707,256 | 589,518,728 | 13,497,834 25,886,282 2.290 345 66.9 15.0 134 132 98
6,110 1,546,056 | 494,307,064 | 11,068,436 26,414,5564| 2.239 320 54.9 12.5 112 108 96
6,115 1,679,036 | 501,964,327 | 11,688,120 23,003,643 2.328 299 55.8 13.2 114 114 100
6,093 1,699,899 | 542,791,823 | 12,650,404 23,769,321 2.331 319 60.2 143 123 124 100

*Computations cover rail line operations only.

fincludes $2,416,318 for additional Railway

1948—$1,154,245.

EMPLOYEES AND THEIR COMPENSATION—1955 TO 1964

Mail Pay covering period from January 1, 1948, to December 31, 1949, viz:—1949—$1,262,073;

COMPENSATION CHARGED TO AVERAGE AVERAGHE ——
AVERAGE NUMBER STRAIGHT TIME | COMPENSATION EARNINGS
EMPLOYEES MID OPERATING OTHER ACCOUNTS COMPENSATION PER HOUR PER EMPLOYEE

YEAR | MONTH COUNT EXPENSES LARGELY CAPITAL TOTAL PER HOUR WORKED PER YEAR
1964 17,002 $114,565,997 $3,300,350 $117,866,347 $3.09 $3.42 $6,932
1963 17,439 111,728,586 3,636,085 115,364,671 3.01 3.34 6,615
1962 18,128 114,993,004 3,349,872 118,342,876 2.97 3.30 6,528
1961 18,619 113,019,413 4,293,987 117,313,400 2.88 3.20 6,301
1960 19,863 119,029,407 4,924,836 123,954,243 2.80 3.1 6,240
1959 20,539 120,477,722 4,738,806 125,216,528 273 3.03 6,097
1958 20,931 119,663,066 3,543,584 123,206,650 2.62 2.91 5,886
1957 24,968 133,705,490 2,676,391 136,381,881 2.41 2.66 5,462
1956 26,399 131,791,417 3,849,684 135,641,101 2.25 2.48 5,138
1955 26,782 124,216,483 1,974,234 126,190,717 2.08 2.29 4,712
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GREAT NORTHERN RAILWAY COMPANY

EQUIPMENT OWNED AND LEASED
(INCLUDES EQUIPMENT OWNED BY WESTERN FRUIT EXPRESS COMPANY, A WHOLLY OWNED SUBSIDIARY)

DECEMBER 31,

1961 TO 1964

CLASS 1964 1963 1962 1961
LOCOMOTIVE UNITS
Diesel locomotive units.ee...oas. o sio sRe s eI oSSR RS — 631 636 642 645
Box carsee..... 23,025 21,706 21,120 21,815
Flat cars, TOFC. 191 204 207 217
Flat cars, all other.e.vvuennnnans e SRR P S S NS e RS S 2,008 2,077 2,260 2,290
Stock cars......ovunn o oinieatae s K e S AN e ais e e 8aeee W o DSB8 8] 8 1,937 1,956 1,974 1,983
G M pE R e T T T T S VR 100 50 98 lseosvevnssvessns .
Hopper cars, open top. ......... o e el 6 6B 0616181 0 e A @ @S AT B 1,807 1,733 1,778 1,788
Hopper cors, covered.......ovvevannnn T R S I 1,083 896 822 748
Gondola carseeee.vees.. 2,749 2,812 2,995 2,972
Ore cars........ 7,069 7,469 7,599 7,774
Insulated box cars.e...ovuuuuurenns eI A 646 532 431 396
Refrigerator cars, mechanical 559 460 360 360
Refrigerator cars, all other. . ...cvvvevevvereensacassensnsssanssonns 4,639 4,809 4913 5,051
COBGORS OBFEi o5 65 6 50 ks /s s misi0ie.00/0 8 00 0ir0 8108001056 PO S 314 337 336 322
Stockmen rider cars.ee.ceveiarrrannns S N L LA SRR . 17 17 17 15
Other freight-train cars... 3 8 39 47
TOTAL FREIGHT EQUIPMENT......c0vuunn R 46,147 45,066 44,946 45,778
PASSENGER-TRAIN CARS
Coachesicsssesssesaces eeminitenie s nisieia nly 114 118 109 11
Combination passenger cars. . 16 21 25 26
Motor cars........ sen e 1 1 1 1
Other combination cars..... 37 37 37 37
Sleeping cars... 50 50 50 50
Dining cars...... 38 38 40 40
Baggage and express cars......oiiieaeaans Ceue s aiBElen s A as e S PO ES 232 244 257 261
Postal cOrss cviassssnsiasvsves TRV e letale oteinlelsieza SRS 51 48 39 39
Other passenger-train cars.........oouss L T Ty TR T voes 17 19 | 21 23
TOTAL PASSENGER EQUIPMENT....cvvvivunrnnnnnn i ararereTea e @ 556 576 579 588
COMPANY SERVICE EQUIPMENT
Business cars. .. .... I T Lol otz e Al aivisiaTeTna’y sie u'e 12 12 12 12
Boarding cars....scececscccscsecas B GRS S E e e H S e S SER SR eV 629 642 684 661
Other company service equipment.........cvuun voesemevenes coeeiswee 1,800 1,835 1,770 1,961
TOTAL COMPANY SERVICE EQUIPMENT........ccvvvunnnnn cene 2,441 2,489 2,466 2,634
HIGHWAY MOTOR VEHICLES
Revenue.....ccoovrescnccssnns S R SR SRR SRR SRS B 131 144 134 134
COMPANY SEIVICe. . v vvurrsressassssssansossesssnsssssecsesnsanns 897 902 890 854
INVESTMENT IN EQUIPMENT (DEC. 31)
Great Northern Railway Company.ees e esessssrsasssssrssensssssnns $356,075,604 $340,350,821 $330,577,270 $329,831,065
Western Fruit Express Company.seseuesaassersoases PR TSP ey 54,017,843 50,194,518 46,546,776 46,171,341
VOTAL. o cis.0i6 vitaiomnia o wvimaiomes:e s KNGS RO H R A TS vesenes $410,093,447 $390,545,339 $377,124,046 $376,002,406
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CHICAGO, BURLINGTON & QUINCY RAILROAD COMPANY

48.59% OF COMMON STOCK OWNED BY

GREAT NORTHERN RAILWAY COMPANY
INCOME ACCOUNT — 1960 TO 1964

ITEM 1964 1963 1962 1961 1960
Average mileage of road operated.........c.0uutn 8,546 8,547 8,558 B,g2i 8,659
Railway operating revenues.......cevevvensrennnns $267,379,529 $261,713,684 $263,434,538 $254,160,812 $251,135,890
Railway operating expenses. . ...ccevevnnernsnnnas 217,258,619 208,555,126 207,899,087 201,902,807 203,951,532
Net revenue from railway operations........... 50,120,910 53,158,558 55,535,451 52,258,005 47,184,358
Rollway dox aoerials. ceeovsesesesesnssnssssases 21,204,576 22,726,535 25,034,208 27,930 9721 25,178,072
Railwoy operating income......oevvueeresnnsns 28,916,334 30,432,023 30,501,243 24,327,984 22,006,286
Net rents—Debit. ....overeennerseennnseesonnnnns 4,916,116 5,351,400 6,161,291 | 5,409,903 5,373,788
Net railway operating income......oovveeennns 24,000,218 25,080,623 24,339,952 18,918,081 16,632,498
Oher ICOMS. osvuvssanios ssisasas oo sEnes s 4,919,359 4,378,870 4,292,319 3,472,666 3,795,820
Total InCOMe: s s svtescnscsassanecsnsasssnnns 28,919,577 29,459,493 28,632,271 22,390,747 20,428,318
Miscell deductions from income. . ... 685,229 445,300 619,743 319,519 322,805
Income available for fixed charges. 28,234,348 29,014,193 28,012,528 22,071,228 20,105,513
Fined charg®s...ccccoccccccncasncsns 7,879,006 7,646,545 7,599,624 | 7,662,562 7,612,375
Nt INCOM® s si00i514s ssimmane s s eeeseeeneeen | $ 20355342 | § 21,367,648 | $ 20,412,904 | $ 14,408,666 | $ 12,493,138
Dividends paid. ......coovveuunnn sscecssssssscse | § 12,812,903 $ 12,812,903 $ 12,812,902 | $ 12,812,902 $ 12,812,902

GENERAL BALANCE SHEET—December 31, 1964 and 1963

ASSETS Dossmber 3%, | Decemheray, |
1964 1963 ncrease Decrease
CURRENT ASSETS
Cash and temporary cash investments. . ..... 191518105 Tar 000 s s S m oS $ 50,856,208 $ 53986845 lissivivaovncane $ 3,130,437
Accounts receivable....c..oouuu.n 31,149,946 28,940,310 $ 2,209, 636 ...... & xeconelelsiera
Material and supplies..e........ 18,664,626 16,632,059 2,032,567 | ciswanssmivames
All other current assets. ... 1,909,853 2,072,695 |..cviiuinnnn .o 162 842
TOTAL CURRENT ASSETS.....vvvvvnnnnns sEsassassee R 102,580,633 101,631,709 | 948,924 |...... coveeness
TOTAL SPECIAL FUNDS............uue wainaaeis 0 en SIS vesmeae 12,687,597 6,257,595 6,430,002 [..oiviiiininnnn
INVESTMENTS
Investments in offilioted componies.......coovvviinnnn. A e e 43,860,770 41,135,244 2T25.526 lswwin o comvinsnin
Other investments. . ........ 215,128 212,417 2711 |ceeeenss eresens
TOTAL INVESTMENTS.....0vvnnnnn 44,075,898 | 41,347,661 | 2,728,237 |.vuunn. Tt
PROPERTIES
Total transportation property......eveeveenasnn R U~ S TS 993,185,183 972,650,537 20,534,646 |....iiiiiinnnn.
Accrued depreciation—Road and equnpmenf—Cr s SERER S SRR 266,845,353 253,214,177 1383N,176 |uiiicnnsnssmeos
Amortization of defense projects—Road and equipment—Cr........... 31,002,817 32,197,072 levenesorissamos 1,194,355
Miscellaneous physical property............ coseseseee e 11,955,078 11,439,443 515,635 |ceeeiiiiinannn
TOTAL PROPERTIES LESS RECORDED DEPRECIATION
AND AMORTIZATION. ....covvuvnns Sale s saeie oS Vin simdiee e 707,292,091 698,678,631 8,613,460
TOTAL OTHER ASSETS AND DEFERRED CHARGES............. 6,749,979 6,348,038 401,941
TOTAL ASSEYS. . oeoessswninssnpasnosvsssss oS s{euEiE b0 5 w8 $873,386,198 $854,263,634 $ 19,122,564
LIABILITIES AND SHAREHOLDERS’ EQUITY
CURRENT LIABILITIES
Traffic and car-service balances—Cr. . ............ s o S R $ 1,460,683 $ 1,004,841 $ 455842 oo T o
Accounts payable......... SR e e e oioiaie/aiel o aiaaiers en SRR E S o A 31,451,319 26,134,527 83186792 }.ceinevuss g e
Unmatured interest accrued. .....ovvnnn e . 2,530,486 2,458,604 ZVBBR Liicpeainvinveseson
1,028,360 2949014 usene s svnavnsen $ 1,920,654
8,202,339 8297806 |+o0onssavuesss 95,467
7,166,144 7,679,008 |...... soeeeass n 512,864
51,839,331 48,523,800 3,315,531
LONG-TERM DEBT DUE WITHIN ONE YEAR.............. 13,836,652 13,528,941 307,711
LONG-TERM DEBT DUE AFTER ONE YEAR
Funded debt unmatured—Total issued. .. ..ovvenninnninnasass T 148,831,885 V51,605,885 o veirovasis suos 2,774,000
Less held by or for the company......cveeerenrnnnnsnnnnnnnns 32,391,885 31,552,885 839,000 |ccovcsunncsvioe
TOTAL OUTSTANDING. . ccocecosscsvcccsessscsssacocscnns 116,440,000 120,053,000 s HdRE R s esinm 3,613,000
Equipment obligations..e...ovvuuunans sio o wanense e vaesaes 98,284,128 86,956,358 11,327,770 |eosiscassssnsas
Amounts payable to affiliated companies. ....oveneeeniiiiiiiiiiin. 88,552 189,787 R 101 235
TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR........c.0tn 214,812,680 207,199,145 7,613,538 ||« vsiiivanceconna
TOTAL RESERVES. .cccofceccccescansesscsacsasacsccnssnas 4,056,039 3,653,863 402,378 s vosnins sanninss
TOTAL OTHER LIABILITIES AND DEFERRED CREDITS............ 1,502,709 1.561,837 |.sivsusivosonos 58,828
SHAREHOLDERS’ EQUITY
Capital stock issued. . .ovvuunninnns 170,839,100 170,839,100 |..... SSTR ST ofsommioia s vy
Retained income—Appropriated......ccveisvrcaccancersssssssans . 48,025,460 ABO2IA60. | iviivvnsswsvamas)s
—Unappropriated....c.coeesvecccssncsscsccnsnnsns 368,474,227 360,931,788 7542 439 liwavss oo Seaed
TOTAL SHAREHOLDERS' EQUITY .. vvevevnnsnnnnnssssncnnnes 587,338,787 579,796,348 7,542,439 a s dee s 8
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY....vuuvnunn $873,386,198 $854,263,634 $ 19022,584 |iiiissinisnwinne 5




*SPOKANE, PORTLAND AND SEATTLE RAILWAY SYSTEM

50% OF BONDS AND 50% OF STOCK OWNED BY GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT — 1960 TO 1964

ITEM 1964 1963 1962 1961 1960
Average mileage of road operated..........coinnn 936 936 936 936 936
INCOME ACCOUNT
Railway operating revenves..... T SRR ne $ 34,498,878 $ 34,030,310 $ 31,336,016 $ 31,000,487 $ 32,705,176
Railway operating eXpenses. . ...c.vvevsrsannnnnns 26,560,726 25,587,632 24,718,585 | 24,840,512 | 25,437,831
Net revenue from railway operations. .......... 7,938,152 8,442,678 6,617,431 6,159,975 7,267,345
Railway tax accruals...oovvunieeniinannnns e 3,148,977 2,993,856 2,845,938 2,867,187 . »3,}_53,;18_
Railway operating income..... sewseas .o 4,789,175 5,448,822 3,771,493 3,292,788 4,114,017
Net rents—Debit............. cetiesesesneceaeees | 1,387,988 1,575,706 1,261,119 1,386,759 1,340,056
Net railway operating income. ..... SR LT 3,401,187 3,873,116 2,510,374 1,906,029 2,773,961
Other income......coovvevncncnnnnns IEERETTEREETN 802,199 | 701,378 659,891 667,011 - 744,8743_7
Total income. ... . SIEI 0 S ENENAE G E NI E O SRS O 4,203,386 4,574,494 3,170,265 2,573,040 3,518,809
Miscellaneous deductions from income........covveenn| 75,561 55,937 82,667 194,608 | 69,836
Income available for fixed charges............. 4,127,825 4,518,557 3,087,598 2,378,432 3,448,973
Fixed charges........coveeneenninnns S een | 2,179,559 2,321,604 2,370,946 2,467,099 | 2,783,244
Net income. . ....... 5 STeTe ol e .5 aeleto o, FRTe R B4 $ 1,948,266 $ 2,196,953 $ 716,652 $ Dr. 88,667 $ 665,729
GENERAL BALANCE SHEET —December 31, 1964 and 1963
n. I n. k.
ASSETS 1964 3 1963 i, Increase Decrease
CURRENT ASSETS
Cash and temporary cash investments. . ........... seimes ER Ay oo $ 4,300,925 $ 5707735 |swsiaesasnoains $ 1,406,810
Accounts receivable. ........vu.n 066 LS & TR - 5,038,580 3,886,066 $ 1152514 |ieeoeacsconoons
Material and supplies.eo.oouvennn.. 06 GOt G I g g 2,594,389 2707498 |owenoooecnenioad 113,107
All other current assets......covvuun i BB v BEeee R A e 240,02 213,885 26,217 |.oveeenn eeenean
TOTAL CURRENT ASSETS............... cewon sammomeiviie | VINZ3996 | 12,515,182 [sessiavesones .| 341,186
TOTAL SPECIAL FUNDS.......... P S -~ 106,762 166,140 |...... . 59,378
INVESTMENTS
Investments in affiliated companies....... B o T T e SR 352,934 358,252 5318
Other investments. . .......o0uun YA DR L D S e eEee e swe 553,082 586,087 |... - 33,005
TOTAL INVESTMENTS.....0utnn... ASATleTTr s - 906,016 | 944,339 38,323
PROPERTIES
Total transportation property..e.cveveeeesssesseraannas Fuiaraierein e waie 150,472,644 148,690,545 | 1,782,099 |..cccevverannnns
Accrved depreciation—Road and equipment—Cr....... I T ] 30,157,579 27,854,546 2,303,033 |.cecneesveness %
Amortization of defense projects—Road and equipment—Cr...... Wewals 2,769,942 3,197,144 427,202
Miscellaneous physical property—Net.......ovvuenn T e ~ 5918,506 6,083,425 |... il 164,919
TOTAL PROPERTIES LESS RECORDED DEPRECIATION
AND AMORTIZATION. .. ....cvuunn seesenis 05,4 Sple PN S SE 123,463,629 | 123,722,280 258,651
TOTAL OTHER ASSETS AND DEFERRED CHARGES............. 458,191 | 544917 3 86,726
TOTAL ASSETS <. o veinsmssonincesvess eveseeeneeeneees| $137,108,594 | $137,892,858 [.......iini.... $ 784,264
LIABILITIES AND SHAREHOLDERS’ EQUITY
CURRENT LIABILITIES
Traffic and car-service balances—Cr. ... ..cccvvvnenns T DT Ry $ 1,676,176 $ 2,402,595 |ccocccoss PP $ 726,419
Accounts payable ........... SN WA S S% s wme s SRIN@EaTe § 18 7,021,899 4,200,038 | $ 2,821,861 |ccovesccccsons s
Unmatured interest accrued. . ... ovvvvererrssssssscsasasnsscnsansns 667,609 712,542 44,933
Other taxes accrued. p 628,629 692,996 64,367
All other current liabilities.ceeveveiiannnn 1,324,098 1,472,202 eeeae 148,104
TOTAL CURRENT LIABILITIES. .. cvveeerensscscnscccnccannnns 11,318,411 9,480,373 1,838,038 |.ccsavenncnnns
LONG-TERM DEBT DUE WITHIN ONE YEAR............. 402,712 | B13B81 |: sesnvsinmieas 411,149
LONG-TERM DEBT DUE AFTER ONE YEAR
Funded debt unmatured—Total issved. .. ...... SRS RS RSN e 48,710,000 51,710,000 3,000,000
TOTAL OUTSTANDING . .. cccoaseecssansssssssnasssccssane 48,710,000 51,710,000 3,000,000
Equipment obligations..v.vvveeeessseesssssasssssssssanensnsnnnns 1,640,781 2,043,493 402,712
TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR.......ccvunn 50,350,781 53,753,493 3,402,712
TOTAL RESERVES c.cscocsvssososssvnsasans seuenesmes s S 258,009 82,034 !75,975
TOTAL OTHER LIABILITIES AND DEFERRED CREDITS............ 704,863 604,544 100,319
SHAREHOLDERS’ EQUITY
Capital stock issved. . ......n 40,000,000 40,000,000 |.cococevccaosan]osnone
Capital surplus. ccccocccccccccevesssss e P 7,500,000 6,600,000 900,000 |..ccvnnnn & S
Retained income—Unappropriated.......covvvsnrncrrecannancennns 26,573,818 26,558,553 15265 |covvenennnnnnns
TOTAL SHAREHOLDERS' EQUITY..vuuvvnvrevnnnnsnnsannssess| 74,073,818 73,158,553 915285 |.cncnunmonamenes
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY..........u. $137,108,594 $137,892,858 |..c.ovivececnns $ 784,264

*Includes Spokane, Portland and Seattle
C i Inter-c cti limi
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Railway Co. and its wholly owned subsidiaries, Oregon Trunk Railway and Oregon Electric Railway




WESTERN FRUIT EXPRESS COMPANY

WHOLLY OWNED SUBSIDIARY OF
GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT

1960 TO 1964

ITEM 1964 1963 1962 1961 1960
Cars owned and operated at close of year.......... 5,844 5,801 5,704 5,807 5,823
INCOME ACCOUNT
Operating revenues. . . ...oouvvvsnnnnsns ceeeeeess| $ 9481716 $ 9415558 $ 8919869 $ 8,744,703 $ 8,570,993
Operating expenses. ......... R e 7 T oo o . 7425372 7,029,195 6,757,256 6,548,009 6,432,220
Net revenue from operations. ......vovevvesns 2,056,344 2,386,363 2,162,613 2,196,694 2,138,773
Tax accruals. .. .ovuunn P Tl T T .89 511,934 653,777 649,840 1,189,829 523,393
Operating income. ......... . 1,544,410 1,732,586 1,512,773 1,006,865 1,615,380
Net rents—Debit.e.covesreanennans 29630 | sons vunenenenaloicese w AR N AR e | oo GHESREDS
Net operating income....... SR A B A & 1,520,780 1,732,586 1,512,773 1,006,865 1,615,380
Other INCOME.ccssssscssssssssossssss 35,356 25,655 29,405 30,069 64,255
Total income. .. .ovvunn SREPRLTL Ery 1,556,136 1,758,241 1,542,178 1,036,934 1,679,635
Miscell deductions from i Gia v ee s 3,048 3,196 2,950 4,081 2,450
Income available for fixed charges........... 1,553,088 1,755,045 1,539,228 1,032,853 1,677,185
Fixed charges. ...cccocevevvvacas 610,625 512,892 484,887 525,355 443,272
Net IncoOme. « « « < cnsevsvpussarmisssesmssonl, § 942,463 $ 1,242,153 $ 1,054,341 $ 507,498 $ 1,233,913
Dividends....... SO P00 SEAERAYS ST U S OB A e $ 510,000 $ 510,000 $ 510,000 $ 510,000 [.ccosvness
December 31, 1964 and 1963
ASSETS 8 1964 3, D 1963 3L Increase Decrease
CURRENT ASSETS
Cash and temporary cash investments. . .....oceeriraneeninnnennanns $ 363,993 $ 848,669 $ 484,676
Accounts receivable.ceeccececcrisssenscssesccssssstscsctnsanesanes 1,965,948 2,047,412 81,464
Material and supplies...... e 2 T P o) S " 775,334 735,625 $ 39709 |.ocovinsonsnuse
All other current assels. . . ccccccececssassasccssssssssossssnsss 61,468 25,800 35888 |oserncancaiconiass
TOTAL CURRENT ASSETS.ccc.cvvasensessssennsasssansases 3,166,743 3,657,506 |.cocosvssovsnns 490,763
TOTAL SPECIAL FUNDS...ccccveeevcevsocscssscsnasnnnnes " 4,484 BP08 |owissemononsswny 424
PROPERTIES
Investment in Property. .. ....oevevsrasessssssssasssssarsansssanes 60,843,351 56,390,296 4,453,055 |...... covessnes
Recorded depreciation and amortization—Cr.. ....... v el e 27,921,250 26,098,047 1,823,203 eSS 5
TOTAL PROPERTIES LESS RECORDED DEPRECIATION
AND AMORTIZATION. cvuvvineennnsnassnnanns 32,922,101 30,292,249 2,629.852 l.voones
TOTAL OTHER ASSETS AND DEFERRED CHARGES.......... s s 160,179 165695 |.covunnnn. . 5516
TOTAL ASSETS scavenennsonsisosssssinsisssonessassasesne |3 36,253,507 $ 34,120,358 $ 2,133,149 [icinvesossnssne
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Accounts payable. . ... e e P i v RPN I 877,208 $ 815,147 | § 62,061 |.iiveiinnonnnns
Federal income 1axes GCCrU@d . « . covrvvsssrsassssssssssssssssnsas eferereriiiaiiaan 161,981 |...... eessaees $ 161,981
Other taxes AccrUedee ccoscescvsensssscssscsscncsnscases b aHEoH s 79,082 77,938 LI loavosssesvsnes
All other current liabilities..oeseeeaseereesesssssesssssasesnenss o 219,023 156,239 62,784 |...... cesessens
TOTAL CURRENT LIABILITIES. .o .vcvvnenencnsnsnssososonones 1,175,313 1,211,305 |.eennninnnnnnns 35,992
LONG-TERM DEBT DUE WITHIN ONE YEAR...c.cuvuiunvnvnss 2,212,000 2,264,000 |...coninnannnnn 52,000
LONG-TERM DEBT DUE AFTER ONE YEAR
Equipment obligations.s . .veeasssssensss T e AR SOOI 13,886,000 12,063,000 1,823,000 cesesanae .
TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR............. 13,886,000 12,063,000 1,823,000 |........ ceenns .
TOTAL RESERVES. .« e00vevoscescoscscssasessacsssnsnnsses 33,537 34711 |....n... 1,174
TOTAL OTHER LIABILITIES AND DEFERRED CREDITS............ 2,517 5865 |..oiinnnt cees 3,348
SHAREHOLDERS’ EQUITY
Capital stock issued. . .. ovvervronsnssssssssssssssssnscnnnns 6,800,000 6,800,000 [sevvveennennnaafan T X I
Retained Income—Unappropriated. ....covveevrnnssnssonannns cenee 12,144,140 11,741,477 402,663 |.iccoeccsvisnee
TOTAL SHAREHOLDERS' EQUITY...ovvvvvrnnnnnns G s eew ¥ 18,944,140 18,541,477 402,663 |..cooocaonvses .

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY.............

$ 36,253,507

$ 34,120,358

$ 2,133,149
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