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Great Northern Railway Company

STATISTICAL SUPPLEMENT

to the

72nd ANNUAL REPORT

Year Ended December 31, 1960




INCOME ACCOUNT AND RETAINED INCOME — UNAPPROPRIATED — 1956 to 1960

GREAT NORTHERN RAILWAY COMPANY

Average mileage of road operated. .......ccvvuunnnn
1. OPERATING INCOME.
RAILWAY OPERATING REVENUES

Freight. ......... PE S P - I NI
POSSeNger s sviiisivs i sasissassss s aeeveess gee
Mol oss Saas s § SREENE s 88 owae e s wEw
EXDIOSS .00 wiaiowiainiai e v SEEET 68 o204 Tev0IS 0 SO0
Allother.....ovvvuvnnnns cieies o biewe e e S

Total railway operating revenues........... s

RAILWAY OPERATING EXPENSES

Maintenance of way and structures. ...........
Maintenance of equipment.......ovvveenernns
TraffiCscanaivsinie sisomanan s s epweianis o eaes
Transportation—rail line......covveneneneeans
Miscellaneous operafions........ceevvesnnons =
General..voverenneennncennnnes iR R

Total railway operating expenses............

NET REVENUE FROM RAILWAY OPERATIONS

RAILWAY TAX ACCRUALS

U, S. INCOMEB 000100060 100 00100001000 000102810181 5: 010,548
PAYIOMN - vnsss s mims:er oo o oam e s WA
All other....... RN T sesswevenss
Total railway tax accruals..oeeevenns o eiscosinin
Railway operating income....... oo bibd & EEETE
Equipment rents—Net debit . 0es .
Joint facility rents—Net debit...... wea R e s

NET RAILWAY OPERATING INCOME....... .

2. OTHER INCOME.
Income from lease of road and equipment.........
Miscellaneous rent income........ S
Income from nonoperating property «........ sasien
Separately operated properties—Profit..........
Dividend ICoM@e e o e saniaaionssnssnosssmasaios
Interest income. ...ovuvvunvennrnnanns R p—
Income from sinking and other reserve funds....
Miscellaneous income.....ovvivirnansananannnas

Total other income......... sesies g e
TOTAL INCOME....vvuriinnnnnnennnnnanns

. MISCELLANEOUS DEDUCTIONS FROM INCOME.
Miscellaneous rents......... sessssscscscsesnses
Miscellaneous tax accruals..ovieeiernnennanns
Separately operated properties—Loss....
Miscellaneous income charges........ OO TR

(2]

Total miscellaneous deductions....vvvvvunrans
INCOME AVAILABLE FOR FIXED CHARGES...

»

. FIXED CHARGES.
Rent for leased roads and equipment..........u..
Interest on funded debt—fixed interest............
Interest on unfunded debt.............
Amortization of discount on funded debt..
Total fixed charges..cccsecooceessesesessas

NET INCOME ........

5. DISPOSITION OF NET INCOME.
Income applied to sinking and other reserve funds. .
INCOME BALANCE TRANSFERRED TO RETAINED

1960 1959 1958 1957 1956
8,291.63 8,292.14 8,280.88 8,286.86 8,285.38
$218,533,299 $226,518,812 $223,951,523 $245,686,663 $250,885,005
9,355,273 10,032,180 10,157,114 10,524,453 10,637,136
8,438,854 8,564,835 8,184,462 7,910,708 7,415,911
1,502,399 2,173,788 1,684,173 1,657,327 2,109,578
8,194,825 7,269,915 7,694,232 9,597,867 9,494,874
246,024,650 254,559,530 251,671,504 275,377,018 280,542,504
39,453,944 40,217,779 38,747,864 50,929,918 50,207,402
45,378,180 47,548,657 45,225,542 47,050,364 48,283,451
6,647,419 6,704,183 6,434,221 6,356,429 5,941,866
90,568,907 90,413,374 88,208,545 95,630,117 | 93,774,540
2,195,622 2,231,482 2,441,659 2,574,996 2,480,089
9,807,784 9,993,026 9,797,013 9,640,480 8,716,962
194,051,856 197,108,501 190,854,844 212,182,304 209,404,310
51,972,794 57,451,029 60,816,660 63,194,714 71,138,194
5,850,807 7,762,426 11,406,780 10,716,596 14,117,700
10,155,100 9,649,904 8,038,889 8,936,985 8,562,198
12,695,609 12,449,556 12,941,269 | 13,732,367 | 13,220,020
28,701,516 29,861,886 32,386,938 33,385,948 | 35,899,918
23,271,278 27,589,143 28,429,722 | 29,808,766 | 35,238,276
4,195,518 2,754,248 | 1,990,624 | 4,021,632 4,044,187
640,312 ‘ 624,467 615,788 933,431 | 786,615
18,435,448 24,210,428 | 25,823,310 24,853,703 30,407,474

‘ | |

| [
4,674 ‘ 6,390 5,588 1,797 530
705,401 679,734 631,581 585,060 582,992
545,553 641,101 680,997 698,295 706,073
56447 | ieiiiiiiiins | neess Ty .
6,313,714 6,338,014 | 6,405,78 6,343,003 6,364,395
2.915729 | 2,633,966 | 2,183,588 2,370,303 2,295,681
262,081 | 312,548 188,062 251,488 172,706
645,151 721,208 925,543 276,569 193,699
11,448,750 11,332,961 11,021,148 | 10,526,515 10,316,076
29,884,198 35,543,389 36,844,458 35,380,218 40,723,550
59,592 58,837 | 51,479 49,208 49,674
230,670 209,375 201,930 212,695 | 205,434
------------ ‘ 161,218 37,829 | 79411 | 21,150
383815 | 139,547 634,399 | 249,019 | 154,398
674,077 | 568,977 925,637 590,333 430,656
29,210,121 34,974,412 35,918,821 34,789,885 40,292,894

\

3,854 2,071 1,695 2,374 2,868
8,337,072 8,261,042 8,195,887 8,008,766 7,916,787
472 | wsssaEsiEee 3,576 100 38
145,509 153,026 139,865 | 135,130 133,733
8,486,907 8,416,139 8,341,023 8,146,370 8,053,426

$ 20,723,214

$ 26,558,273

$ 27,577,798

$ 26,643,515

$ 32,239,468

$ 1,375,000

$ 1,375,000

INCOME—UNAPPROPRIATED. «+ v vvvvunnn . $ 20,723,214 $ 26,558,273 $ 27,577,798 $ 25,268,515 $ 30,864,468

6. RETAINED INCOME-UNAPPROPRIATED. |

CREDITS ; ‘
Balance, Janvary 1..... cssessesssseesesssssses [ $367,442,153 $360,464,009 $352,342,253 $243,086,826 ‘ $230,316,063
Transferred from iNCOMe...vveieinrnennnnnnnnnns 20,723,214 26,558,273 27,577,798 25,268,515 | 30,864,468
Other credits. «....... sssmpsnwenssysnsvesenss | sevssisisnes |  sasessses U 103,266,879 267,075
Total credits. ....... B baen B e & s wieiaie 388,165,367 387,022,282 379,920,051 371,622,220 261,447,606
Dividend appropriations. ... 18,293,929 18,310,154 18,250,025 18,214,023 15,910,682
Other appropriations..cccecscesesscscececconse | svsesssssses | sosecscecess | sevasesevess ‘ ik eca Bty p 1,019,096
Other debits.. v.econamenannesoonsssessenssnns 1,004,377 1,269,975 1,206,017 1,065,944 1,431,002
Carried to balance sheet......cvvvuireennnn. Gaws 368,867,061 367,442,153 1 360,464,009 352,342,253 | 243,086,826
Total debits....... R Y oo | $388,165,367 $387,022,282 | $379,920,051 | $371,622,220 | $261,447,606

7. Aggregate net income and retained income of ‘
subsidiaries directly or indirectly controlled, not in- | |

cluded above: ' | 1
Net InCom®.es sssssinnes sameiseass soie saie R $ 1,416,059 $ 579,229 | $ 292,766 $ 979,311 $ 1,873,503
Net retained income—credit......... AT $ 349,730 $ 591,434 $ 424,188 $ 1,018,282 $ 2,047,752
NET INCOME PER SHARE™.....cvvuiiinnnnnnnnnn $ 3.41 $ 4.35 $ 4.52 $ 4.38 $ 532
DIVIDEND PAID PER SHARE™........cvvvununn.. $ 3.00 $ 3.00 $ 3.00 $ 3.00 $ 2.63
NUMBER OF TIMES FIXED CHARGES EARNED..... 3.44 4.16 4.31 4.27 5.00
RATIO OF OPER. EXPENSES TO REVENUES—%... 78.87 77.43 75.83 77.05 74.64
RATIO OF TRANSP. EXPENSES TO REVENUES—9%. 36.81 35.52 35.05 34.73 33.43

[

*Years prior to 1954 adijusted to basis of splitting shares of stock 2 for 1 in 1954,

2]



ANNUAL REPORT FOR

1960

5. DISPOSITION OF NET INCOME.
Income applied to sinking and other reserve funds. .

INCOME ACCOUNT AND RETAINED INCOME — UNAPPROPRIATED — 1951 to 1955
1955 1954 1953 1952 j 1951
Average mileage of road operated........... ) 8,285.75 8,305.52 8,303.33 | 8,313.86 8,31 Sil
1. OPERATING INCOME. ‘
RAILWAY OPERATING REVENUES ‘
EROIGIN & a5 5557510, 18 0ro T w50 S 01560 @ B T o $236,236,208 $220,762,186 $235,815,475 $226,308,677 | $215,627,820
Passenger....... cecsssssssasesnss csssssnns 10,943,142 10,974,533 12,507,142 14,118,116 | 13,497,834
Mailssvosvsmsee s nousssess sasnses s seaviess 7,795,412 8,221,499 | 7,571,180 | 7,970,800 | 8,608,322
EXPressy coveme ss swmmusss e svnsaeesvensaeess 2,054,489 2,191,559 2,477,937 2,742,086 | 1,811,554
All other. cecivie Convncesncsonsessessananens . 10,065,968 8,104,584 9,6632447 ‘ 9,107,791 8,493,161
Total railway operating revenues.......... e | 267,095,219 250,254,361 268,034,981 | 260,247,470 | 248,038,691
RAILWAY OPERATING EXPENSES ‘ [ ‘
Maintenance of way and structures...... R 48,223,741 46,722,705 | 47,743,166 ‘ 45,146,349 42,045,531
int e of equip L A 41,585,265 42,716,354 45,686,646 | 44,883,187 41,047,070
Teafficssomiss semanvmes s B T i 5,434,559 | 4,924,745 4,823,168 4,668,678 | 4,470,583
Transportation—rail line.....covvvvernnnnns — 88,245,991 } 83,471,189 ‘ 86,069,958 | 86,911,992 ‘ 87,253,503
Miscellaneous operations. . ..evvveeensnensnsas | 2,918,584 | 3,079,017 } 3,223,132 | 3,443,642 3,170,608
Gonerdls.aiie s msinmmsaiieswaasiimsmevisiises ‘ 8,033,277 | 7,707,357 7,337,847 | 8361792 6,222,771
Total railway operating expenses..... e 194,441,417 188,621,367 194,883,917 ‘ 191,415,640 | 184,210,066
NET REVENUE FROM RAILWAY OPERATIONS 72,653,802 61,632,994 73,151,064 68,831,830 63,828,625
RAILWAY TAX ACCRUALS
U S IO o4 500 600/ 6 b i, 5755 W 50,6050 9.8 8 81000 17,550,000 11,098,746 20,477,784 18,652,651 17,862,056
Payroll....... SRS SO 8. e crseseses 7,272,407 6,870,719 6,924,992 | 6,914,898 6,674,505
All otherssisessussasnsssen SRR s SimlesRleN e 8 Sk 12,984,028 | 12,467,057 12,252,572 | 12,488,843 12,314,055
Total railway tax accruals..oeevvnneennanas 37,806,435 30,436,522 39,655,348 38,056,392 36,850,616
Railway operating income............. Came 34,847,367 31,196,472 33,495,716 30,775,438 26,978,009
Equipment rents—Net debit.......oviniinnnnnnns . 3,928,113 | 6,225,192 5,248,977 4,012,426 3,077,676
Joint facility rents—Net debit......... sEa s g R 764,812 | 745,032 716,083 848,867 686,238
NET RAILWAY OPERATING INCOME......... 30,154,442 24,226,248 27,530,656 | 25,914,145 23,214,095
2. OTHER INCOME.
Income from lease of road and equipment......... 530 530 530 530 533
Miscellaneous rent income.....covvvuunnn veverase 519,842 483,118 481,022 431,562 361,712
Income from nonoperating property «...ooiviuann 755,725 551,465 438,399 408,936 244,722
Separately operated properties—Profit. . ........ EH 3 are 0 o | vewes seessie semeeessnss | o SERESU G S R A KAL)
Dividend iNCOMe. . v vvneennns e 6,775,501 6,389,510 6,261,011 6,459,938 5,848,992
Interest income. .......cuvunn LT T e 2,121,852 | 2,153,491 3,509,744 2,553,677 2,850,779
Income from sinking and other reserve funds....... 38,163 30,667 2,513 umEie s e e L L R Ry
Miscellaneous income. . ....oviveennnansnsnannns 122,065 187,341 170,806 233,244 92,656
Total other income............. e 10,333,678 9,796,122 10,864,025 10,087,887 9,399,394
TOTAL INCOME. ..ccaveveeessvossassonsss 40,488,120 34,022,370 38,394,681 36,002,032 32,613,489
3. MISCELLANEOUS DEDUCTIONS FROM INCOME.
Miscellaneous rents.......coveeeennecncnssnsnnns 48,424 69,212 44,780 25,646 25,374
Miscellaneous tax accruals..oouveeeeeeesssssaasnns 202,154 216,438 208,196 208,317 204,682
Separately operated properties—Loss.......cuuu. 21,975 37,397 61,297 72,288 48,889
Miscellaneous income charges. ....ooeveeesssases 29,802 162,461 77,440 [ 21,420 189,531
Total miscellaneous deductions. .....ouueussess 302,355 485,508 391,713 327,671 468,476
INCOME AVAILABLE FOR FIXED CHARGES. .. 40,185,765 33,536,862 38,002,968 35,674,361 32,145,013
4. FIXED CHARGES. ?
Rent for leased roads and equipment...... FCp. 3,308 3,558 1,620 1,703 2,15
Interest on funded debt—fixed interest....... PR 7,982,255 7,960,872 7,925,696 7,835,012 8,081,493
Interest on unfunded debt........ccivnviinnnnnnn 23 278 516 488 13
Amortization of discount on funded debt...... sl ws 136,254 130,695 132,529 132,499 115,156
Total fixed charges....... vemeweneasviaiae s 8:1_21,840 ‘ 8,095,403 8,060,361 7,969,702 8,198,813
INET INCOME ...cocoonvvionscssonsnomion $ 32,063,925 $ 25,441,459 $ 29,942,607 $ 27,704,659 $ 23,946,200

[

\
$ 1,375,000 $ 1,375,000 $ 1,377,513 $ 1,375,000 $ 1,375,000

INCOME BALANCE TRANSFERRED TO RETAINED
INCOME—UNAPPROPRIATED. . ......uuunn $ 30,688,925 $ 24,066,459 $ 28,565,094 $ 26,329,659 $ 22,571,200
6. RETAINED INCOME-UNAPPROPRIATED.

CREDITS |
Balance, January Tsusiie s sesiosvve s sovesiviasssuse $216,706,752 | $212,699,555 $197,937,360 $184,434,220 $170,487,280
Transferred from income............ 30,688,925 ‘ 24,066,459 28,565,094 26,329,659 22,571,200
Other credits. «.ocovunn. I 447,845 392,489 265,128 269,079 6,320,614
TAGY TOdilBec o060 506 wnoninsesnensennbssss 247,843,522 ‘ 237,158,503 226,767,582 211,032,958 199,379,094

DEBITS =
Dividend appropriations....... R e e S . 14,265,083 12,724,524 12,172,938 12,172,714 12,360,044
Other appropriaions.ccssseesss ssssensesssosae 170,165 73,226 1,007,033 Cr— 14,435 | 162,365
Other debits . . .vvvvurrnnernnesennnns 3,092,211 | 7,654,001 888,056 937,319 2,422,465
Carried to balance sheet......ovvunenernennnns 230,316,063 | 216,706,752 212,699,555 197,937,360 184,434,220
Yotail dablsconses nsswansssnss v - RAFEIA $247,843,522 $237,158,503 $226,767,582 $211,032,958 $199,379,094
7. Aggregate net income and retained income of
subsidiaries directly or indirectly controlled, not in- ‘

cluded above: |
Net income (or Deficit) ......... S TSR $ 1,693,501 $ 1,275998 $ 1,504,993 $ 796,178 $ 361,750
Net retained income—credit (or Debit). e $ 1,650,371 $ 1,141,095 $ 1,441,433 | § 761,337 $ 397,366
NET INCOME PER SHARE*........... evuaee cee $ 527 $ 4.21 $ 492 | $ 455 | $ 391
DIVIDEND PAID PER SHARE*.......... eescccsne $ 235 J $ 2,10 $ 2.00 $ 2.00 ‘\ $ 2.00
NUMBER OF TIMES FIXED CHARGES EARNED..... 4.95 | 4.14 4.71 4.48 3.92
RATIO OF OPER. EXPENSES TO REVENUES—%... | 72.80 75.37 | 7271 73.55 74.27
RATIO OF TRANSP. EXPENSES TO REVENUES—%. | 33.04 ‘ 3335 | 32.11 33.40 35.18

*Years prior to 1954 adjusted to basis of splitting shares of stock 2 for 1in 1954,

[3]

—




GREAT NORTHERN RAILWAY COMPANY
GENERAL BALANCE SHEET—ASSETS

DECEMBER 31,

1960 AND

1959

ASSETS

December 31,

December 31,

1960 1959 Increase Decrease
CURRENT ASSETS !
Cashecssecssonsas ossianesin 5% BRI SRS TS SIS S ER NS § SRS e $10,064,982 $ 15,255,033 |.oonae we siiezesaiote $ 5,190,051
Temporary cash INVOstMenttc««s s sssesiss sussusss s eesassssnesseessesiseneess ove 30,356,168 A4 AISBON 1ionoioes o s s0pamins 14,079,633
Special deposits. v vvuviiiiiiriiriiiaann S PR N 19,954,843 3,766,088 $ 16,188,755 [casiscrwnoviasns
Traffic and car-service balances—Dr........ e B EREE R SRS ORI S SRS SEwE 1,472,682 105,074 1,387,608 |iwessssnwonanes
Net balance receivable from agents and conductors. . ..vvuvuvinnenneneranennannns 3,487,553 A AS3,764 |vavevees awesaes 966,211
Miscellaneous accounts receivable. ..ovveeiiriseersessressssssssssnssansnannens 5,896,332 5,209,444 686,888 |.....c0000s035%
Interest and dividends receivable. .. ....covivieiiiiiniiiiiaiaiaaes oincoie mreie @ 0 im nie 556,939 754,165 |isainissivrienan 197,226
Accrued accounts receivable. uee s uuuuuuiiirieiiisanareraetraarerrraarasaranan 5,331,723 6,098,482 |..ociuervnnsans 766,759
Working.fifrd advances. . . 212,371 256,410 |cwoawessvursws 44,039
Prepayments...... SRRSO S SR Ea e S eI eiee G slalee 229,342 264,903 ... 35,561
Material and spplies.cesess csssovsss sorssnne sarannvans N — 24,069,862 24,125,822 |.covsissnomsoniis 55,960
Other current assefs. . .oovvueuuunn. Y e 10 e e R Ao b D 130,049 201,231 |ieeerccasanenas 71,182
TOVYAL CURRENT ASSETS: ¢« «sssivunnniessvsomasssaaononsssseennsssss 101,762,846 104,928,217 |svsves vovacnies 3,163,371
SPECIAL FUNDS
Capital and other reserve funds. . . ... S VS TP RS R 816,887 8,600,903 |ceoncrcrvencons 7,784,016
Insurtines il OINOE FdE. oo o cns o nns & he 0nies s SNETEES 8 ¥V RERUES S §ERETVES 0 & EEES 1,919,888 1,692,952 226,936 |.iiiiiiiiiiinnn
TOTAL SPECIAL FUNDS.......c0vvnrnnnns ST S RS RIS e RS P 16 S| 2736775 10,293,855 Jusimus s snsmoness 7,557,080
‘ [
INVESTMENTS ‘
Investments in affiliated companies (Page 10):
Sholeis. x5 vnsne puivteiEE e T T Y e m—— 143,478,442 142,955,047 523,395 |ieiiiiininninann
Bonids: s swsinion oo snieadiiensivies swe s s sine e ssas S8 E SR g 19,148,500 19,693,601 ...... Ceesesaas 545,101
12,829,141 8,422,342 A, 406,799 |siscranwincessis
175,456,083 171,070,990 4,385093 |ves vursavasenes
Other investments (Page 10):
SHOTIR s 511191010015 0010000 018 001T 01 91047 00 T T 0 ML A 870 BRSO 1 SO A 37,666 37,524 142 |.oviivnnnninenn
Bonds. . . 7,000 2000 lisnss sonssinees [sovnpsmawessves
All other..... 951,074 832,086 118,988 |.c.cevvevensonme
TOTAL v o wsinisvwes o anwes i 995,740 876,610 TIRNBO |zssspwnvnnisses
Deduct—Reserve for adjustment of investment in securities. . . v.o.vvuerneeeeeeeennnnns 6,318,353 6,318,353 [suevssvemvnisns [oooswmenonsvses
TOTAL INVESTMENTS..evviuinnnnnnns S RRFRATAN ¥ SO S e e 2 170,133,470 1 65,629,2477 4,504,223 |.....000niiinen
PROPERTIES
Road and equipment property
ROGd. v evuivninnnannnnns soieiaieimaieie o TR AR08 & SRR R e RS R 552,963,316 552,511,956 451,360 |..iiiiininainan
Equipmentss i civnvsnsisassmonss B Rt msenlt e qcwvaraan g g e e 323,737,184 312,615,986 11,121,198 [o.viviinnnnennn
TOTAL: o s ss0iveinie SRR DN B SRR SR FREAYE DRSS IR SRS RN AR 876,700,500 865,127,942 11,572,558 | .oocvnniinnnn.
Improvements on leased Property. ......cceeeetieuasuesnnsannsnnnnsnnsannnnnns 323,098 313,084 10,014 [.cssanssssnssios
Acquisition adjustment—Creoe..eeeeenunennns 5 & aousTanemiersonime e IoTare ISt 0 uce By scupa e . 5,613,203 9,613,203 |ijan s sniwmisingn vl |s someens o wasiss
Donations and grants—Cr...ceeeveernnesnaonssonnas SRS P RSSERES B RE e 5,466,382 5,026,680 439,702 [..cveeneeeoranae
TOTAL TRANSPORTATION PROPERTY. . . e v etersenennsnnnnennennenennens 865,944,013 854,801,143 11,142,870 [.vocecoasnnnnss
Accrued depreciation—Road—Cru..ivvvruurernnnnneninnns T T T T v 42,096,990 41,823,257 273,733 |sssssevssvesess
Accrued depreciation—Equipment—Cr.....ovvviunnunnnnns T 123,657,009 115,249,198 8,407,811 |ccovooesssavane
Accrued amortization of defense projects—ROGd—Cru.vvvuereinernnnnnunnnnnnnnnn 6,255,851 6,416,665 |......i000innnn 160,814
Accrued amortization of defense projects—Equipment—Cru.uuuuuuununnnineennnn.. 41,405,884 43,887,470 |..iiiiiiiiinnns 2,481,586
TOTAL TRANSPORTATION PROPERTY LESS RECORDED ‘

DEPRECIATION AND AMORTIZATION. ........c0vvnnn.. Savis eE @ s 652,528,279 647,424,553 5103726 |.ieiiiiiiiinnn.
Miscellaneous physical property..eeev.oun.. sseeRERBE S SRS ed s s CIR S —— 12,902,277 12,840,505 BV 772 |issviis vowseans
Accrued depreciation—Miscellaneous physical property—Cr.......covuuiiinnenenn.. 129,759 129,759 evinininininin ieniiiiniiinanns
Miscellaneous physical property less recorded depreciation......... SwiEvae suEenRe s 12,772,518 12,710,746 61,772 |euviniiinnnnnnn

TOTAL PROPERTIES LESS RECORDED DEPRECIATION
AND AMORTIZATION. . vt vavenrennnans sesssseeces T PR g P 665,300,797 660,135,299 S V65498 |.o.0ni0e oniviscozniorars
[
OTHER ASSETS AND DEFERRED CHARGES [
CNINOE CBEOTE 0705010101016 8.5006/076/0)6:8: 5 5/61676:57 816 018 @18716 18/ 8TH719/8. 59819107185, & 91656 619776 4 V50 oa 3,546,344 3,635,257 |.ceeeconcesaane 88,913
Unamortized discount on long-term debt........oovvviiiunnnnnn. T L 2,302,701 2376343 s cosvamisaviias 73,642
Other deferred charges.......... RSB e SIS 8 S & WA 8 R NS 4,242,266 2,996,017 1246249 |civiins sonmismaras
TOTAL OTHER ASSETS AND DEFERRED CHARGES......ccvvvvvennnununnnns 10,091,311 9,007,617 | 1,083,694 |.cviesievonaans
TOTAL ASSETS 6 0 a0 00050 0 ¢ 40 0:60% § 40600065 500807486 ey e $950,025,199 $949,992,235 | § 32,964 liewis simmonesvs
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ANNUAL REPORT FO

R 1960

DECEMBER 31, 1960 AND 1959
’ D ber 31, D ber 31,
LIABILITIES AND SHAREHOLDERS' EQUITY ‘ 1960 [ 1959 1 licisti Decrecie
CURRENT LIABILITIES
Audited accounts and wages payable..oaeininn. s (T g — ceereeneees| $ 7,694,700 $ 7,619,313 $ 75387 |ceeiecenecnnnne
Miscellaneous accounts payable..ve s ereieeiiiiiiieeneriennennnnans EREAIe 4,078,544 3,756,134 322,810 |isssssssmemayis
Interest motorad Unpald v s sawaini s spEemee o s aleeenue s Salieeene s o seesEEe | 3,160,947 3N77:225 || sveisiweraine s ¢ smaw $ 16,278
Dividends matured unpaid.....oovvvnvrenannns e W SRR ¥ SR E e e v 164,335 131,946 32,389 |sus o s vmnmmrnnns
Unmatured interest accrued. . vvvvvvvnnnnnnnannns 608,601 504,991 103,610 | iivivninnnnnnn
Accrued accounts payable............. vese 3,987,722 4,655708 |.cissnisiasovess 667,986
Federal income taxes accrued. ....vvvvuennnn 4,023,834 | S 274,193 | wioweiios a carniois 1,250,359
Other taxes accruedses e cvenenenans . oo . 9,379,877 QAZVTZET |osunvsvsovsnasns 51,890
Offier cutrent Habllitiesse e cova s spvysevasvuensevis s ovusosves s avasae o0 o smB O EES 18,357,354 | 1,276,507 17,080,847 |.c..coovomeneas
TOTAL CURRENT LIABILITIES. ...vvvnnnnnnn R PP PP ) 51,455914 35,827;,Z§47 | 7175,628,130 ...............
LONG-TERM DEBT DUE WITHIN ONE YEAR |
Miscallcansous oblGAHONS « .oswas #aisivs s s s assis ae s s s SR aas s LeEwaeaE §womed | 10,276 25,198 ||cennsimnconsvnie 14917
EQUIpMent OBligatONS . « v v v uuuuseeeaeeeeseeesesnanannanaseeseasasannnnnas | 8,269,318 7,677,318 592,000 |..... RETEETETE
TOTAL LONG-TERM DEBT DUE WITHIN ONE YEAR .. .....viivnvnnnnnnnsn 8,279,594 7,702,511 577,983 ...............
|
LONG-TERM DEBT l
Funded debt unmatured |
General Mortgage Gold Bonds ‘
Series R, 2% %, January 1, 1961 ... .ooiiiiininiineinnnns SRS SRS o & s aimagin s 16,681,000 [ccovvenrsancnns 16,681,000
Series C,:3%; Jawary 1, 1973 cuws ssmsvesnve ssmonansss 14,154,900 V4,154,900 |oecoxoisioe amainisemol|anniaereaiazmers s
Serles D, 4% %, July 1, 1976.cccv00svensssecsssnves s 0 winae enne ey 14,508,000 14,508,000 [-«-vesosivavscsfaccsocnssosncns
Series P, 2% %, Janvary 1, 1982..... P PR —— R ——— 40,000,000 40,000,000 +ivvninninnaaan |5+ sompmemaa s v
Series N, 3% %, January 1, 1990. . ...ciiivunennnnnnnans SRR SRS 37,500,000 37.500:000" [sovsiss ¢ pumsswan |s eswwamame s soas
Series O, 3% %, January 1, 2000, . ..0veevencnnaneans 6, SRR S A 37,500,000 37,500,000 |«orereies s s wwmivisioin |0 wsreewonions suus
Series Q, 2% %, January 1, 2010.....00vvnunnnas sEnes 6 o RIS & e e 35,000,000 35,000,000 [ocosesecsocoses|oroceonesesases
TOTAL GENERAL MORTGAGE GOLD BONDS......... o i 9 O R B A 178,662,900 195,343,900 [cvoscccvnvnvnse 16,681,000
Miscellaneous obligations . v« vvvvvevunnennnns P RS s N V0276 lswssumumansassi 10,276 [cvsveaecccnnsns
Equipment obligations
Equipment Trust of 1948—2% % serially to September 1, 1963....cciuiuuneennnnn 1,696,000 2,544,000 [sscissssecvissnns 848,000
Equipment Trust of 1949—2% serially to December 1, 1964........ o s Baa RS 2,070,000 2,760,000 |escisessaissasos 690,000
Equipment Trust of 1950—2% % serially to August 1, 1965......... - 3,768,000 4,710,000 |sonnesovonsonss 942,000
Equipment Trust of 1951—27% % serially to April 1, 1966......... W SRR S s 3,222,000 3,938,000 |ccceccrennnannn 716,000
Second Equipment Trust of 1951—3% serially to December 1, 1966......... eseraras 5,650,000 6,780,000 |«cccvernniennns 1,130,000
Equipment Trust of 1953—27% % serially to January 1, 1968. ..uiiinineennnnns 3,692,000 4,260,000 |casasosivsecinnis [ 568,000
Equipment Trust of 1954—2% % serially to February 1, 1969.......... SR 2,535,000 2,873,000 |coocconnsssanss | 338,000
Second Equipment Trust of 1954—2% % serially to December 1, 1969............ 4,736,000 5:328,000 |-:oo - v noiwonoenes 592,000
Equipment Trust of 1956—3% % serially to April 1, 1971 .ueeiininnunnrreennnnnas 4,180,000 4,620,000 oo csenovoranss 440,000
Equipment Trust of 1957—3% % serially to March 1, 1972..v0vviiiinnnnnnnn einTate 2,898,000 3,174,000 +.vvviiiiinnnnn 276,000
Second Equipment Trust of 1957—4% % serially to August 1, 1972.....ovivnnnnn. 3,630,000 | 3,960,000 |seccvinininnnnn 330,000
Equipment Trust of 1958—3%2% serially to February 1, 1973 . ... c0iiiinunannnns 4,370,000 4,750,000 [-cecevnnnnnnans 380,000
Second Equipment Trust of 1958—4% serially to September 1, 1973, ... .c.vuun.. 2,088,000 2,262,000 [eeevevnennanen . 174,000
Third Equipment Trust of 1958—4Y3 % serially to December 1, 1973....00uuuenn.. 2,712,000 2,938,000 [cenceennncanans 226,000
Equipment Trust of 1959—4'2% serially to May 1,1974........ eseessesesesesve 3,825,000 4,131,000 |..veviiniinnnn 306,000
Equipment Trust of 1960—5% serially to February 1, 1975 . .......coivunnnnnn.. 3.726.000 s conwiiens snosins 3,726,000 |..eviieanonaans
Second Equipment Trust of 1960—47% % serially to March 1, 1975 ............... 1 4,266,000 |ssesannios sones 4,266,000 |......0iiineann
Conditional sales contracts. . vvveerurnnneresesseseraonnsansnanens 15,955 | 21,273 |ceeiiiiiinnanns ) 5318
TOTAL EQUIPMENT OBLIGATIONS...... T SRS A P RTORTe— e 59,079,955 59,049,273 30,682 |i.ccvciianianns
TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR .. .......oovvvunnnnnnn. 237,753,131 | 254,393,173 |ccocanosnassnnn ‘ 16,640,042
RESERVES 1 ‘
Insurance reserves.........oececesccssccnses secsssesssssana cesesesenne covens| 1,799,921 1,564,406 | 235,515 |eeeeerenecnnnns
Casualty and other reserves.cee.eeeeieeieeetnnessnneeennnnes teesessanns 9,653,335 | 9,465,093 188,242 |.vvvivnnnnnnnn.
TOTAL RESERVES. + v v vevneeennnnnnnnns IR e 11,453,256 11,029,499 223757 |2nisonsrimmmins
OTHER LIABILITIES AND DEFERRED CREDITS.....vivvuuunas Voo meeeeeeeseee 982,259 978,944 FANS |unecsnmenanmess
SHAREHOLDERS’ EQUITY [ |
CAPITAL STOCK i
Capital stock issued (Stated value). . vvvvevivvnernnrnnenennss S e e levieiele 274,028,150 | 274,028,150 |.cevecnicnnnvcenn [enosencnsnacnns
Less—Held by or for the company...cceceeseesecsecressccscsssscssnsscsanes 5,841,711 4,907,954 QAT ||s.sosssmmiugs s e
FCAPITAL STOCK OUTSTANDING ve0 ¢ suwsvanes ssmsomanss s ceesecsenees| $268,186,439 $269.120,196 |iawsmis « s snpwan $ 933,757
*NUMBER OF SHARES OUTSTANDING....cvvvuuunnnnnrnnnnnnnns 6,079,662 6,100,830 |, 0evvunsnonasios 21,168
NUMBER OF SHARES IN TREASURY . ....vuovvvennnnnnnsnnannes ORI 129,254 e 108,0§i RUVEE || 2000010 000000008000
CAPITAL SURPLUS. . ........ S S S T T A AT v S cee| § 1,922,585 | 8 2,022975 |veeveeeicnnnnns $ 200,430
RETAINED INCOME ‘ |
Retained income—Appropriated...... SR s SRR AR SR AR A R T 1,125,000 | 1375000 |.+.o505.508 sisssmmanns 250,000
#Retained income—Unappropriated (Page 2). ...vuvuunenneans 15 SIS BN S R S 368,867,061 367,442,153 ‘ $ 1,424,908 |:iveesansssviane
TOTAL: RETAINED INCOME. s:s:06/¢ ¢ vomonian o8 snspanses s sasaesossvavserss 369,992,061 368,817,153 LAZ4908 [scenvsos ossnns
TOTAL SHAREHOLDERS' EQUITY . vvvvvvvnrnnnnnsnnnnns eessssssecessssss 640,101,045 640,060,324 40,721 R R R
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY.uutvuvvuunnnanannannnanss $950,025,199 $949,992,235 $ 82,964 |:sonsismiiss svan

*Unexercised options under Restricted Stock Option Plan as of December 31, 1960, amounted to 106,112 shares, with a total option price of $4,609,440.

#Does not include aggregate Retained Income to December 31, 1960, amounting to $11,491,539 of subsidiaries in which this Company holds directly or indirectly

a majority of the outstanding capital stock.
CONTINGENT LIABILITY

The St. Paul Union Depot Company First and Refunding Mortgage Gold Bonds, Series B, 3%/ %, due October 1, 1971 cuuuniiinnnennnennnnnennnns $10,891,000
Spokane, Portland and Seattle Railway Company Equipment Trust of 1949, 2% %, Serial Equipment Trust Certificates, due April 1, 1964............. 1,200,000
Spokane, Portland and Seattle Railway Company Equipment Trust of 1957, 3% %, Serial Equipment Trust Certificates, due April 1, 1972............. 2,829,000

Trailer Train Company, Equipment Obligations. s e ee e i iueeiiueeunsueeneenssneensnssssseasassnnss

.................................... 1,737,000
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GREAT NORTHERN RAILWAY COMPANY
ROAD AND EQUIPMENT PROPERTY—-1960

(INCLUDING IMPROVEMENTS ON LEASED PROPERTY)

[
ACCOUNT

Engineering..... T T T are g | |
Land for transportation purposes.......
Other right-of-way expenditures.......
Gradingee.eierieenieeinnanansnnnans
Tunnels and subways........c... .
Bridges, trestles and culverts. . ... &
Tsrisi disinniesioincessididiofaamsaresibioesioid [
Rallseevssane s snsoosie sessesssscsn
Other track material. . ccovvvueunnnns
Ballastisivsseseroscenaosescneesssi
Track laying and surfacing. . eeevvuen.
Fences, snow sheds and signs.......... Cr.

Station and office buildings........... ‘

Roadway buildings...
W ater stations. ..
Fuel stations.

Shops and engine houses...........un
Wharves and docks........ .
Coal and ore wharves

Communication systems.....
Signals and interlockers. .
Power plants....vvveevennnns

FOR NEW
PROPERTY

25,121
146,405
2,144
325,430

2,897
285,473
325,896

367,592
1,367,138
249,311

499,577
6,513
443,932

175,090
34,405
51,699

397,759

274,812
1,199,998
9213

NET INCREASE
IN INVESTMENT

EXPE?!ADSI.Y'UR!S ACCOUNT (AFTER

DEDUCTING
COST OF
PROPERTY
RETIRED)

[
?Cr.

Cr.

|Cr.

Cr.

Cr.

Cr.

Cr.

$111,870

80,976
789
495,434

11,262
118,208
83,962

207,063
775,737
29,596

164,824
93,883
319,151

105,857
83,799
36,241

75,293
9,332

2,132,601

207,651
962,064
45,640

NET INCREASE

e, BT
ACCOUNT EXFPCE’;(D“UR!S cosf'g"“
PROPERTY PROPERTY
| RETIRED)
Power transmission systems. ......... $ 33,208 $ 22,541
Miscellaneous structures. ..... SRR 4,100 3,376
Roadway machines................. 721,449 639,440
Public improvements—Construction. . .. 177,713 142,410
Shop machinery........ sisivisieiniore oces 447,575 189,690
Power plant machinery............. Cr. 3,480 Cr. 193,297
TOTAL EXPENDITURES FOR ROAD. . ‘ 7,628,272 596,149
Other locomotives.....o.vuuun e o 3,229,529 209,020
Freight-train cars. . ..cvvvunn cen ate 12,331,875 10,419,812
Passenger-train cars...o.vveue SO 21,648 (Cr. 279,029
Work equipment............ v s wEe 422,752 | 69,756
Miscellaneous equipment............ 985,756 701,639
TOTAL EXPENDITURES FOR EQUIPMENT 16,991,560 11,121,198
TOTAL GENERAL EXPENDITURES. .... «vevverennnnns Cr. 134,775
|

Grand total including improvements on

leased property....oeuuun cesenes| $24,619,832 $11,582,572

MILEAGE OWNED AND OPERATED

DECEMBER 31, 1960
‘ MILEAGE OWNED—DECEMBER 31, 1960 MILEAGE OPERATED—DECEMBER 31, 1960
\
STATE OR PROVINCE | TOTAL SECOND | YARDS, | TOTAL SECOND | YARDS,
MILES | AND OTHER SIDINGS TOTAL MILES | AND OTHER SIDINGS TOTAL
OF | MAIN AND TRACK OF | AIN | AND | TRACK
ROAD |  TRACKS SPURS MILEAGE ROAD TRACKS SPURS MILEAGE
I ‘ = . ~
Wisconsin, oo evvnneannn S e I 38.37 | 19.20 180.63 238.20 44.31 24.86 180.88 250.05
Minnesota...ovuvunnn ceeeeeaeaeeae] 2,007.10 | 107.30 823.99 2,938.39 2,052.43 180.82 865.82 3,099.07
North Dakotd..ccseeecccesscssccecsse 1,982.00 28.96 523.31 2,534.27 1,982.00 28.96 523.31 2,534.27
South Dakota.ceecececssscosccescscns 357.67 ‘ .......... 53.00 | 410.67 <73 Uy - 11| P | 53.94 418.72
IOWA.aseon s snamamniessswssanssonsess 7801 |ovsssssass | 43.38 121.39 7801 [vsssssmsas 43.38 121.39
Montand. cccececececsvccccscssscceel 1,800.47 91.48 49671 2,388.66 1,826.19 115.24 614.00 2,555.43
Mdoho i sies innmoamissnvesvseosmuees 12334 |..ovvinnes 37.93 161.27 V2968 | v o0 aroas 38.63 168.31
Washington. cccescesssscsssesssssess 1,066.38 63.23 546.97 1,676.58 1,318.36 243.95 64273 2,205.04
Oregonscsenaesessses vevsweennses 9295 |uswwnnvess | 87.29 180.24 179.21 9.08 154.97 343.26
California..eeeeenieennns e e i ’ 991Y [ssssas s 15.32 114.51 99.82 |....iuunnn 15.57 115.39
Manitoba (Mudlond Ry. Co. of qu’oba) 564 |visvivioisine | 8.41 14.05 7471 2.38 22.87 99.96
British Columbia........ PSR SN ~123.20 7.07 38.17 168.44 130.19 | 7.07 40.06 177.32
‘ [—== 1y Vo |__t47.94
TOTAL OWNED OR OPERATED.. e .‘_7,_77:1.32‘ 317.24 2,855.11 | 10,946.67 | 8,279.69 612.36 3,196.16 | 12,088.21
Miles owned but not operated im:hu:iedi
ObOVE. ces s ennesinenesueene »e L LB —" 23 .28 L - -
Proportion of jointly owned mileage belong-
ing to other companies included above. 69.90 1.14 104.98 176.02
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ANNUAL REPORT FOR 1960
OPERATING REVENUES

1956 TO 1960

ACCOUNT 1960 1959 1958 1957 1956
Bréfght. oo svinmoains enisiensiss s simeisios s suie AT $218,533,299 $226,518,812 $223,951,523 $245,686,663 $250,885,005
Passengorve s svaive s wnisi sy e seealsies s @ einla e u e 9,355,273 10,032,180 10,157,114 10,524,453 10,637,136
L2 LT T 1= T 1SR 21,126 20,609 21,157 20,559 25,842
Parlor and thaif €« sesvsiwa s sevsaes SRR 53,364 46,951 51,234 62,660 68,633
Malsise6 0 smnimaws sonnesmes s e R RN B 8,438,854 8,564,835 8,184,462 7,910,708 7415911
EXPreSS. ottt s eneinsaeenannneesennnnnnnnn 1,502,399 2,173,788 1,684,173 1,657,327 2,109,578
Other passenger-train. . vveeeeeesesneeesnnneenns 143,793 112,527 104,627 103,717 58,662
MUK 00500 s wacvnene s snosas o DEReE e SRR A 111,610 137,115 146,888 139,675 129,192
SWItChiNg e vt it it iie it iienenenaernnennanns 1,971,281 2,039,952 1,944,288 2,080,854 2,013,852
Total rail-line transportation revenue.......... 240,130,999 249,646,769 246,245,466 268,186,616 273,343,811
Dining and buffet. ........... e e . 1,217,165 1,302,081 1,299,237 1,425,107 1,530,840
Hotel and restaurant......ouvuviiinninnnnnnnn. . 198,706 259,967 289,372 147,425 143,513
Station, train, and boat privileges.............. i 35,221 36,679 45,263 53,090 46,602
L e 1,022 1,122 2,633 3,876 4,189
Storage—Freight. ....... T R P — 6,941 23,568 8,152 11,966 13,981
Storage—Baggage............ TR N o e 4,295 5,632 5,798 6,488 6,979
Demurrage......... e ST T Vo 406,384 474,830 406,154 355,849 422,881
CommUNICAtioN. & v v vveernnrennnnenennnnns aeraTeare 108,630 116,666 123,678 141,611 142,637
Rents of buildings and other property........ 45 Eimmmie 416,408 467,487 392,235 417,932 402,829
Miscellaneous. ....... A@ e daleaE e S Fo s sEeeE 3,494,811 2,389,051 2,916,451 4,700,588 4,648,497
Total incidental operating revenue. .......... 5,889,583 5,077,083 5,488,973 7,263,932 7,362,948
Joint facility—Cr.. s counsss0ie SRR S R e e 223,194 267,812 260,149 272,805 262,650
Jolnt Facllity—==Dri. . co-enrean suswsasns sapanosss Ee 219,126 432,134 323,084 346,335 426,905
Total joint facility operating revenve.......... Cr. 4,068 | Dr. 164,322 | Dr. 62,935 | Dr. 73,530 | Dr. 164,255
Total railway operating revenues. . .......... $246,024,650 $254,559,530 $251,671,504 $275,377,018 $280,542,504
INCREASE
60 Veas ’ DECREASE (D)
ERERRTN Y GROSS FREIGHT)\PERCENT | «gross FretGHT| PERSENT | L | rcENT
REVENUE REVENUE
B i TOTA'- | ) TOTAL = )
Products of Agriculture......covviiiniinnnnnnnn. S 70 219,799 31.03 $ 77,426,349 ‘ 32,99 | $7,206,550-D 9.31-D
Animals and Products. oo vviiiiiiiiiinieniianan, 3,896,599 | 172 3,836,299 1.63 ‘ 60,300 1.57
Products of Mines.asceeivis o saweassee s s ouseqionsssis 40,250,458 17.78 ‘ 32,527,080 13.86 | 7,723,378 23.74
Products:of FOrests. v s v sunvesnoswawavaines eafoe 37,900,327 16.75 42,217,136 17.99 | 4,316,809-D| 10.23-D
Manufactures and Miscellaneous. .. .vvvvvieninnn... 69,404,091 ! 30.66 73,513,863 | 31.32 4,109,772-D | 5.59-D
Merchandise—All L. C. L. Freight. . .. ...ovvuvunnn.. 4,669,095 | 2.06 ‘ 5,179,060 ‘ 2.21 509,965-D 9.85-D
Tty ¢ cocoewesss snnsaans ssomenasess caes $226,340,369 | ‘ $234,699,787 ‘ $8,359,418-D [ 3.56-D

I 100.00

100.00 ‘

1

*Excludes adjustments for absorbed switching, pick-up and delivery service, overcharge claims and corrections.

PRINCIPAL PAYMENTS MATURING ON EQUIPMENT OBLIGATIONS

CALENDAR | EQuipMENT | CONDITIONAL YOTAL CALENDAR equipment | CONDITIONAL —
YEAR TRUSTS YEAR TRUSTS
CONTRACTS CONTRACTS

1961* $8,264,000 $5,318 $8,269,318 1969 $ 3,485,000 |vvuiiririnin... $ 3,485,000
1962 8,548,000 5318 8,553,318 1970 2724000 |oooeiniil 2,724,000
1963 8,548,000 5318 8,553,318 1971 2,504,000 [oneininiiiiit 2,504,000
1964 7,700,000 5319 7705319 1972 21461000 |[onenonii il 2,146,000
1965 71010000 [vevenuinnnnnn. 7,010,000 1973 1,488,000 |onvomsinninis 1,488,000
1966 5710,000 |ovvieiniiniiis 5.710,000 1974 745000 |oneiniinii 745,000
1967 4222000 |o.oo il 4,222,000 1975 296,000 |oviniiiiii 296,000
1968 F654,000 L. civimsiemiemmioions 3,654,000 Total—15 years| $67,044,000 $21,273 $67,065,273

*Does not include $284,000 due January 1, 1961 and included in Current Liabilities as of December 31, 1960.
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GREAT NORTHERN RAILWAY COMPANY

OPERATING EXPENSES,

1956 TO 1960

ACCOUNT

MAINTENANCE OF WAY AND STRUCTURES

SUPerinteNdence. . .uuuiueeeiensrennnnnsesennnsssncnnnsssennns

ROGAWAY MOIIONGIE® 565 4550107076 & mbsio. o dren oiios 0 88880 0 F 005 8 .
Tunnels and sUbWays..vovvernnnnrnnnnnns ¥
Bridges, trestles, and culverts.............
RIS 00140015780 SR8 R SRS T T 016107000b019: 01650, 08 B R 818
Other'track materiolsesass ssssosas s senssmassesaesssoaoves
Ballast. . oo svnsuensniess snpassns opseesise asmsesios s ouss cwens

Track laying and surfacing.eesvesesserensneesensnnossannnnaas
Fences, snow sheds, and signs.
Station and office buildings. ..
Roadway buildings.........

Fuel stations......covvennnnns
Shops and engine houses.......
Wharves and doekss s s sesssseans susesivs sssases s samevisies sgs
Coolondorowhcrves........................................"
Communication systems........... P RS TS TR SRR

Power-transmission systems......ovveuiuesrsnnsrennnonnens
Miscellaneous structures.......... Sebesessteseresesess cesessas .
Roadway machlo®s s« cussosisessvesasssssesees s seeess
Dismantling retired road property.......oevvuiueineeeiassnnsenns
Small tools and sUPPlies. . .ouuerurinneeenransernnnonnennnnans .
Removing snow, ice, and sand...ceveeerninrennnneansnscnsnanns
Public impr ts—Maint svewens 6w seeiies sepeeae s seneen
Iofurlns 10/ PRSOREL o« & s'svis o snm snmns s uwesess sas:E0 T SOHFS
IBUTANOR i cossessncansossonneesasessnsnsressnresasssesesse
Stationery and Prinfing..c.eeeeeseseeeenseesienesessssnenannes
OIGF SEPBITE 55000 010:087070/05 56700165 55 MEFETHS BESFHIS FHUSST
Right-ofoway eXPOnesis s cans c snsnanvsssesons s smssnas senssson

Maintaining joint tracks, yards, and other facilities—Dr.............
Maintaining joint tracks, yards, and other facilities—Cr........vuu..

Sub-total.......

TOTAL DEPRECIATION, RETIREMENTS AND AMORTIZATION..... [

TOTAL MAINTENANCE OF WAY AND STRUCTURES...........
MAINTENANCE OF EQUIPMENT
Superintendence......covvnuvanns
Shop machinery e eeseesseessnessenaensn cewseses e

Power-plant machinery.....covuveun. SV ERN A CeehBeiee e

Dismantling retired shop and power-plant machinery...... sessssses
Steam locomotives—Repairs......ov.. g s sne
Other locomotives—Repairs. . .....ouuu. son SpmE TS SRS sines e
Freight-train cars—Repairs.......covvveeanns RS pp—
Passenger-train cars—Repairs. . ...oveuuns esvestsesssassasnse P
Work equipment—Repairs...cscsesesssscssssssascsnsss |
Miscellaneous equipment—Repairs..... eaiis Bisiesene NN U8 6
Dismantling retired equipment.......ccovvueuns VH NS R e e wiee
Injuries to persons......oveueens saeseisesseasieisss SR s iae %
Insurance..... sEBe A s e e T T LT LT iy P

Stationery and printing....

Other expenses.......coeeevssecensssnanns oo
Joint maint e of equip t exp Dr...
Joint maint of equip t exp L
Subtotal..ceeusnevnnessensseeesosooesnansses
Equipment, shop and power-plant machinery—Depreciation......... ‘
Retir ts—EquIPMEnt—Cricicossssnsrsossasessssvasesssmsnss
TOTAL DEPRECIATION, RETIREMENTS AND AMORTIZATION..... ‘
TOTAL MAINTENANCE OF EQUIPMENT ... vvivvinnnnnnnnnns |
TRAFFIC
Superintendence.cecceecens srssosoaensaseeasssnsnvesssisesess
OUIAR. OGINCIBE: oo voiviies svivnsis oo dve s s b oo ens e suesons .
Adverfising .o ovs s snsisiaiesevess SRR SRV ERe R S e SRS &
Traffic associations...... oie’s & siéls e i leeenies seesaEss SR wis |
Industrial and immigration bureaus...c.eveuvenneans B v
Insurance.......ooueuns
Stationery and printing....ovevuienunan SRR ST e
Other expenses......ovvvuvennes Wo SRR B E S ST S ‘

1960

3,700,469
2,701,546
107,308
1,050,222
2,648,592
1,874,312
2,282,128
746,353
10,042,243
275,364
1,167,968
62,119
70,360
59,311
972,556
37,083
483,354
1,037,710
1,295,740
38,290
78,791
5,336
999,868
122,032
1,005,003
725,843
455,934
288,239
101,927
94,680
599,525
4,742
1,176,786
736,070
35,575,664
3,811,263
67,017

3,878,280
39,453,944

1,569,615
609,011
27,610
3,525
11,961,490
14,385,684
3,754,463
652,284
522,713
70,790
21,637
150,730
43,885
842,280
206,062
106,761

34,715,018

10,804,321
141,159

10,663,162
45,378,180

1,490,648
2,973,881
1,403,799
126,529
330,363
1,961
300,965
19,273

6,647,419

1959 1958 1957 1956
$ 3,635,501 $ 3,616,473 3,544,632 $ 3,391,032
2,693,571 2,378,611 3,371,826 3,400,092
110,381 108,923 275,557 280,099
1,236,799 1,445,398 2,360,055 2,164,717
2,994,093 2,992,567 2,923,595 3,287,419
1,990,033 1,286,752 1,933,021 2,144,831
2,294,252 1,943,090 2,927,415 2,472,620
1,024,273 621,425 1,630,497 1,103,902
9,708,872 9,826,807 13,388,074 13,598,664
289,252 246,677 414,213 349,319
1,284,566 1,480,998 1,736,344 1,641,355
77174 77,924 178,570 206,099
74,870 96,067 106,812 126,991
46,400 45,799 52,222 72,838
1,058,602 928,786 1,424,635 1,540,447
38,147 32,354 98,661 41,858
340,968 545,149 604,964 620,739
1,028,407 1,266,550 1,168,132 1,090,082
1,322,042 1,389,465 1,933,881 1,984,818
18,471 18,610 26,849 23,456
64,128 56,153 129,069 146,153
14,012 7,594 11,526 16,595
872,328 766,699 1,074,006 961,135
156,671 214,964 334,555 255,018
980,571 855,412 1,094,201 1,142,992
737,732 572,630 813,142 1,401,584
495,236 382,022 510,909 461,506
222,989 284,361 414,812 384,194
119,992 102,369 109,831 75,068
81,610 83,090 78,501 78,441
586,505 682,796 809,552 550,787
8,397 7,625 8,970 5,020
1,348,957 1,282,920 1,201,032 994,007
810,099 913,191 814,810 661,851
36,145,703 34,733,869 45,875,251 45,352,027
3,740,320 3,686,092 3,660,971 3,601,497
331,756 327,903 1,393,696 1,253,878
4,072,076 4,013,995 5,054,667 4,855,375
40,217,779 38,747,864 50,929,918 50,207,402
1,552,127 1,545,885 1,529,174 1,498,373
602,525 567,882 635,623 619,094
34,550 41,487 83,238 85,032
3,997 5,741 2,222 10,782
............... 14,716 232,555 1,126,765
13,435,701 10,950,428 11,744,125 11,712,762
13,776,817 14,816,829 15,911,423 16,289,913
4,729,766 4,690,612 4,549,693 4,945,952
646,129 714,016 642,011 1,014,895
493,554 441,808 458,873 439,278
26,231 40,508 26,827 25,125
623,014 192,152 254,737 206,054
299,082 120,669 123,754 97,367
41,909 40,600 42,642 40,953
875,233 887,686 1,178,616 1,014,742
211,411 206,301 229,670 228,206
127,202 155,798 77,930 85,592
37,224,844 35,121,522 37,567,253 39,269,701
10,386,484 10,216,169 9,626,173 9,145,646
62,671 112,149 143,062 131,896
10,323,813 10,104,020 9,483,111 9,013,750
47,548,657 45,225,542 47,050,364 48,283,451
1,475,711 1,463,894 1,380,032 1,349,510
2,981,312 2,809,398 2,862,116 2,681,826
1,538,989 1,458,268 1,530,011 1,348,212
123,818 117,966 95,889 95,471
300,481 275,703 262,348 227,340
512 942 854 1,144
263,467 290,596 207,774 227,481
19,893 17,454 17,405 10,882
6,704,183 6,434,221 6,356,429 5,941,866
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ANNUAL REPORT FOR
OPERATING EXPENSES,

1960

1956 TO 1960

ACCOUNT

TRANSPORTATION—RAIL LINE

Superintendence...covvseissisesasssas ceEaaes
Dispatching trains. .
Station employees......oovereurnnnn
W eighing, inspection and demurrage bureaus........
Coal and ore wharves.......ovviiiiinnnnnnss
Station supplies and expenses............uu..
Yardmasters and yard clerks.. ..
Yard conductors and brakemen.. .
Yard switch and signal tenders. ..
Yard enginemen...............
Yard switching fuel........... e
Water for yard locomotives. .

Lubricants for yard locomo'-ves
Other supplies for yard Iocomohves .......... R oo
Engine-house expenses—Yard..... ceessusisessnene s sesssess s
Yard supplies and expenses.......oveuirnnn.. Feiee e aeTeeiie e a
Train enginemen
Teain fuelsivians s savamns s inveis

Water for train locomotives.......... Sl e 6 SIRATEE 8 WA e S e
Lubricants for train locomotives........oouuuuuua... AT rE e
Other supplies for train locomotives............ T Y O R PR
Engine-house expenses—Train...... T s emE A s Ok
Trainmen....covvvvunnnn. cose s veseeee nuaesenes sesescssna
Train supplies and expenses....
Operating sleeping cars..... TS s SMEEE e & PR SR el N
Signal and interlocker opero'lon SRR SN SN SIS e
Crossing protection. .....ooveuun..

Drawbridge operation
Communication system operahon
Stationery and printing..... e
Other expenses............
Insurance....... oeie
Clearing wrecks......
Damage to property .
Damage to livestock on right-of-way...veeererinieennnnneennnnns
Loss and damage—Freight.....
Loss and damage—Baggage...

Injuries 10 Persons. .v.vvevuneunrans

Operating joint yards and terminals—Dr................ e EwTEae

Operating joint yards and terminals—Cr...cuvuernnneennnnnnnnn -

Operating joint tracks and facilities—Dr.......... oetaeEe Y B R .

Operating joint tracks and facilities—Cr.......... .= Ty R . .
TOTAL TRANSPORTATION—RAIL LINE......... Be s uREaE .

MISCELLANEOUS OPERATIONS

Dining and buffet service. .
Hotels and restaurants.........

Other miscellaneous operations......c...u. SR B R30S, S e enincers:eie
Operating joint miscellaneous facilities—Dr..eeeeerseneerennanenns
Operating joint miscellaneous facilities—Criuus e vvieennenennennn.

TOTAL MISCELLANEOUS OPERATIONS.......cvuuun 4T sinn S rme

GENERAL

Salaries and expenses of general officers.....ovvvvunnnen... sasie
Salaries and expenses of clerks and attendants........ veeieis 6 o0
General office supplies and expenses......covvvevnnnnnnn SR BRI
Law eXpenses: i s samonves savssio esssssssssarsssssssven .
Insurance csevess cessnns
Pensions and gratuities.......cvveuuns ve wesaes s
Stationery and printing....oviiiinianniaans
Valuation expenses..... seisEwe. sraEss e SRl s seiee Ve s aER A
Other expenses... cirs 5w .
General joint facilities=—=Dr.......seeevessnsnresesrens IR .
General joint facilities—Cr.....covvuinnennnn s s S And e Bsincool

TOTAL GENERAL EXPENSES. . asnssssneins saisensssaiooiss

GRAND TOTAL RAILWAY OPERATING EXPENSES..... e

1960

$ 2,605,697
1,148,640
14,877,006
226,138
923,798
1,338,295
3,817,756
7,657,677
414,390
4,979,588
583,588
10,021
70,284
36,067
685,576
351,558
9,449,537
6,910,508

41,601
682,356
351,539

2,222,076

14,026,874

6,721,724
882,855
940,212
162,980
52,878
999,511
606,662
1,432,117
175,336
338,145
126,774
52,816
2,249,455

4,377 |

1,603,124
2,788,257
2,133,931
553,830
398,785

90,568,907

2,089,797
184,242

102,945
2,195,622

1,039,748
5,324,442
522,246
618,970
229,864
976,155
294,947
17,550
697,764
95,612
9,514

9,807,784
$194,051,856

' 1959 1958 1957 1956
$ 2,537,589 | $ 2,413,198 | $ 2,480,801 | $ 2,368,024
1,139,716 1,133,418 1,148,897 1,145,263
15,260,463 15,123,988 15,295,730 14,748,509
229,478 221,514 235,041 220,734
659,110 629,601 1,072,786 1,187,497
1,264,362 1,228,611 1,260,683 1,095,113
3,719,572 3,514,987 3,559,119 3,322,360
7,533,639 7,248,205 7.739,360 7,722,275
433,189 475729 469,101 449,802
4,879,003 4,658,108 4,917,465 4,745,920
569,827 581,835 713,019 849,169
14,250 19,527 29,927 36,745
55,517 53,111 67,372 70,929
32,805 32,147 36,993 41,748
611,131 731,713 958,320 929,184
333,759 254,733 242,992 206,836
9,686,987 9,422,201 9,999,283 10,118,576
7,460,486 7,259,997 8,721,996 9,328,804
................ PRSI S — 20,059
................... 192,027
70,039 97,180 127 445 215,745
630,021 563,479 608,664 667,366
‘ 375,270 339,628 322,765 366,178
2,317,898 2,518,420 3,316,642 3,358,812
‘ 14,181,916 13,660,219 14,653,695 14,769,207
6,324,788 6,314,108 6,565,550 6,272,770
588,342 877,587 945,406 840,574
944,538 987,962 912,162 642,803
174,308 171,774 193,892 201,418
53,910 49,449 44,437 33,335
1,035,286 1,070,480 1,069,048 996,414
588,030 530,501 502,031 487,783
1,415,272 1,382,954 1,428,386 1,148,730
218,833 164,302 192,947 101,823
332,199 309,003 258,495 289,707
148,748 140,670 252,715 68,667
35,281 36,080 45,512 36,297
2,560,772 2,507,492 2,585,452 2,284,184
4,267 4,105 3,450 3,615
1,163,605 1,182,973 1,337,768 933,442
3,216,160 2,869,341 3,005,856 2,801,920
2,608,849 2,728,838 1,759,442 1,667,427
601,011 572,909 529,196 502,692
379,154 415,856 460,840 381,089
90,413,374 88,208,545 95,630,117 93,774,540
2,083,242 2,186,751 2,368,840 2,280,595
250,108 275,534 153,520 147,058
........................................... 389
43,856 44,942 52,636 52,047
145,724 65,568 |iurrenniinnnanns]an i aeislam armmne
2,231,482 2,441,659 2,574,996 2,480,089
998,122 982,758 999,253 907,663
5,357,850 5,207,582 5,075,015 4,666,021
607,540 734,021 668,959 459,850
707,257 656,341 665,164 612,924
12,221 6,233 4,491 3,706
1,289,441 1,212,449 1,224,450 1,009,732
300,497 329,690 350,184 327,422
15,231 12,270 16,925 15,414
616,908 577,504 561,802 645,358
95,744 85411 80,680 75,384
7,785 7,246 6,443 6,512
9,993,026 9,797,013 9,640,480 8,716,962
$197,108, 501 $190,854,844 | $212,182,304 | $209,404,310
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GREAT NORTHERN RAILWAY COMPANY

INVESTMENTS IN SECURITIES
(BOOK VALUE— COST TO GREAT NORTHERN RAILWAY COMPANY)

DECEMBER 31, 1960

STOCKS | |
’ NOTES, DIVIDENDS
| 1 ADVANCES, | TOTAL OR
15SUING: COMPANY | PERCENT ‘ BOOK VALUE | BONDS | AND MISCEL-| BOOK VALUE | INTEREST
OF STOCK *PAR VALUE | _ S LANEOUS ‘ RECEIVED
CONIROR: PLEDGED | UNPLEDGED
Chicago, Burlington & Quincy R. R. Co..... 48.59 |$ 83,017,900 | $109,114810 $ 130646 ............ $ 493,495 $109,738,951 $6,226,343
Duluth and Superior Bridge Co. (The)...... 100.00 200,000 | ..ivinennnnnn 200,000  eaeeeeeeennn 200,000 63,442
Glacier Park Company.....cueuevuennnns 100.00 1,500,000 | ....onvnnnnnn 1.500,000] 0. .5 566500808 8,336,816 9,836,816 |.cvvviiuinnnn.
\ \ [
Great Northern Equipment Company...... 100.00 1,000 |.cececvecenas 1,000].ccccvconeas|oceoassencasl 1,000 coeseninswssess
Great Northern Pipe Line Company....... 100:00 |, econen s sowae]| as xassosiassos 400,000/ ..c.00ennnnns | 1,075,000 1,475,000 13,302
Lake Superior Terminal and Transfer |
RY: CoulTha): s sisssnnagasms e shensns 33.33 169,800 167,800 2,000|.cc00nnnennn 281,044 450,844 9,722
Midland Ry. Co. of Manitoba (The)........ | 50.00 2:400,000 | ..cocoveeacen 2,400,000/ ...0vnnennnn 125,000 2,525,000 6,667
| | | |
Minnesota Transfer Ry. Co. (The).......... ‘ 1300 91,300 (=2 1< 1o o T R 365,880‘ 457,180 7,635
Oregon, California & Eastern Ry. Co...... 50.00 300,000 | ..iiiiiinnnnn 319BO1 | sivaiiesnies 907,634 1,227,435 |cceveessonosas
Pacific Coast R. R. Co..ovuun. R S TR | 100.00 1,000,000 | cooesssocnnss : 1:700,0001: sawswnmesan 1 385,0001 2,085,000 |vissmevinivssa
i | [ ‘ [ [
Pullman Company (The)........oovvuunnn ‘ 1.46 ’ 106,950 | cecocoecocene B9SZVSi sanvinivaws|wsns sasmaning 395,715 42,780
Railway Express Agency, Inc...... cossne ! 1.50 |ceveevccccass| svnsascasncns ‘ 1,500 .ccvccsocsos|fscssissccnns ‘ 1,500 21,687
St. Paul Union Depot Co. (The)............ 12.50 103,600 130,475 |..... s @t s | ewnamsie s sorie | 207,201 337,676 | 7,768
| | | |
Spokane, Portland and Seattle Ry. Co..... 50.00 20,000,000 | **20,000,000 vesmaseen o] $19148,500 21 8,338‘ 39,366,838 1,094,200
Trailer Train Company...vovvevneennans R94 |vus paesapess] wewws e swnmaae | 123,395 v swevcae s uiwnse [eeeeennnnnns 123,395 [seeeeeerensons
Western Fruit Express Company.......... 100.00 6,800,000 | ccovccseconee 6,800,000/ ....000uunnn 433,733 7,233,733 17,223
Other investments..... ceevsesesesssenee R P R R | 37,666 7,000 951,074| 995,740 44,516
ey s
TOTAL: vsssane o Sais elae e e : ......... ‘51 15,690,550 | $129,504,385 ;514,01\ ,723| $19,155,500, $13,780,215| $176,451,823 $7,555,285
| | |
Reserve for adjustment of investment in s@CUMties. « .« v vvvviiineiinennereieassssessenenesssnsnasssnsassnns RS ‘Cr. 6,31 8,353I T
Interest on femporary INVestnentl, 1€ s s s wvs s sams s swasesn s sesaens s seevs swperioes seesessseee erarer eisraneteiev@eTe: a0 B OTb AR iAo [ 1,674,158
TOTAL, 198056655500 sisnaisioi s svis' A S S R SR ver..[$170,133,470 | $9,229,443
TOTAL, 19590 tvunnnieeennnninnnnns NSRRI S S ‘ $165,629,247 | $8,971,980
*Nothing is included in this column for certain no-par value stocks.
**Restricted as to disposition by agreement between Great Northern Ry. Co., Northern Pacific Ry. Co. and Spokane, Portland and Seattle Ry. Co.
DEPRECIATION AMORTIZATION DEPRECIATION AMORTIZATION
YEAR | — — | — —j————| TOTAL YEAR | —m ————————————— | ——————— - TOTAL
ROAD EQUIPMENT ROAD EQUIPMENT ROAD EQUIPMENT ROAD EQUIPMENT
1960 | $3,811,263 |$10,804,321 |.c.cceccecccfocoacnacnnss $14,615,584 1953 | $3,631,54) | $8,608,794 |.ccvsssvnsco]swsccnosonns $12,240,335
1959 3,740,320 10,386,484 |....cco0vsecfansoccraaans 14,126,804 1952 3,540,332 7,962,538 |.veescsvanes]eeesase veses| 11,502,865
1958 3,686,092 10,216,169 |ccococecsocsfsncsssasnnns 13,902,261 1951 3,476,714 6,908,302 | § 10,539 | $ 383,572 | 10,779,127
1957 3,660,971 9.626,173 ||coscsvosvnvelsasvrsiooans 13,287,144 1950 3,411,832 6,090,801 30,565 804,939 | 10,338,137
1956 3,601,497 Q45,646 |ivviisiioviivon]ierssscane s 12,747,143 1949 3,347,217 5,322,379 33,933 832,771 9,536,300
1955 3,697,546 B,724,607 |soswensswsvefes srasesas sy 12,422,153 1948 3,146,000 4,847,680 33,671 833,018 8,860,369
1954 3,717,280 ’ 8,520,856 |.ccoonecnnoe]oencenaonesne 12,238,136 1947 3,060,981 4,338,252 32,821 843,142 8,275,196

[10]
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ANNUAL REPORT FOR

1960

FREIGHT COMMODITY STATISTICS
1960 AND 1959

TONS (2,000 POUNDS) *GROSS FREIGHT REVENUE
PER CENT
P A— 1960 1959 AMOUNT OF ToTAL | PER TON
RECEIVED
ORIGINATED FROM ( TOTAL TOTAL 1960 1959 1960 1960
CONNECTIONS

PRODUCTS OF AGRICULTURE
L | P A — 3,611,535 56,026 | 3,667,561 | 3,853,767 |$30,033,459 $33,431,764 1327 | § 8.19
O30, 1510.0.515 v T oot S 187,562 36,153 223,715 | 290,362 1,334,695 1,896,185 .59 5.97
Oats....... AR S SRS SRR & SRR 344,438 28,037 | 372,475 | 419,961 1,900,042 | 2,480,204 .84 5.10
Barley iid PY@: « « s csisswans sawsssns SR S 2,068,490 16,851 | 2,085,341 | 2,186,824 | 18,310,397 | 19,542,912 8.09 8.78
Flour and meal. « v veueueuenenenenenenenenanns 491,895 42,795 | 534,690 | 563,618 | 2,813,356 | 2,876,536 1.24 5.26
Mill products 160,398 25,120 185,518 189,545 855,934 873,100 .38 4.61
Apples, fresh 162,341 1,981 164,322 210,532 | 3,489,279 | 4,447,255 1.54 21.23
Other fresh fruits............. O —— 23,847 56,239 80,086 81,034 1,156,311 1,268,202 .51 14.44
POMAIOS . v v v e eeeeeeenenanans G 460,858 75,211 536,069 | 445999 | 3,609,660 | 3,212,345 1.60 673
Vegetables, fresh.......o.ovuun... 35T meca o b 30,984 42,08 73,072 68,450 1,003,061 959,782 44 13.73
Flaxseed....... A — cssas] V34587 s wwienn ....| 134,587 | 226,573 1,010,427 | 1,973,978 45 7.51
Sugar beets......... e ceen| 774,666 99,203 | 873,869 | 740,916 1,053,372 899,964 A7 1.21
Other products of agriculture. ...........cveuun.. 272,718 196,017 | 468,735 | 444,634 | 3,649,806 | 3,564,122 1.61 7.79

Total products of agriculture............... 8,724,319 675,721 | 9,400,040 | 9,722,215 | 70,219,799 | 77,426,349 31.03 7.47

ANIMALS AND PRODUCTS
Cattle Gnd calVessesovesisas s ssmvvmesswisaies s g 85,421 8,455 93,876 102,508 1,942,404 1,623,724 .86 20.69
Sheep and GOalS. . v eveerenennenreneneenennenns 18,598 7,013 25,611 28,531 319,278 325,304 4 12.47
HOGSuuveuennennnnennnns ereimmisiaatesserrase i e 44,572 44 44,616 53,969 622,502 521,301 .28 13.95
Frash maats « i s s ssmmves saes iSes esEEE S 10,488 1,351 11,839 18,190 154,740 236,279 07 13.07
POUIEY s 26500  siaisiomme s sais s s 50050 - 21,567 486 22,053 13,854 142,176 78,291 .06 6.45
EQQgS.e.v... b e e A A e e nE 556 14 570 762 5,945 5077 |eeueunnnn 10.43
Butter........ ST PR B sty 14,643 729 15,372 9,030 122,321 83,277 .05 7.96
Other animals and products. . ..oueveeneneenenns. 51,665 22,612 74,277 81,540 587,233 963,046 .26 7.91

Total animals and products............ou.. 247,510 40,704 | 288,214 | 308,384 | 3,896,599 | 3,836,299 1.72 13.52

PRODUCTS OF MINES
Anthrache eonlvausvsss sominas sewsans s swsonne s 22 12,118 12,140 10,462 73,576 61,774 03 6.06
BitUMINOUS €OAlaa s s v veevreeenesenaenenenanennn 68,052 | **1,055,313 | 1,123,365 | 1,115,583 | 2,457,586 | 2,540,223 1.09 2.19
Lignite coal.ee.vununn.. P ecaintaretemipasaat 510,784 44,462 | 555246 | 573,867 | 1,342,989 1,382,560 59 2.42
Cokbsusssings e A R R B AR RS 64,074 182,520 | 246,594 | 272,753 1,052,855 856,534 46 4.27
e 16,817,514 | 3,105,555 (19,923,069 (12,569,545 | 20,028,349 | 12,063,121 8.85 1.01
AlUMINUM OF@ + v v e eeeeenennnneaenenenanns 1,280 563,872 | 565,152 546,209 | 3,673,836 | 3,690,834 1.62 6.50
Other ores and concentrates. . TR SR . 189,580 100,902 290,482 333,524 1,645,475 2,006,188 | 73 5.66
Gravel, sand and ston@......veueusurresnsnenens 597,303 112,275 | 709,578 | 863,984 1,446,008 1,647,538 | .64 2.04
Crude Petroleum. . .veeereeerenenenesnseneenens 623,245 46,350 | 669,595 | 510,188 | 3,305,447 | 2,748,271 1.46 4.94
ASPRGI . et e et et e e e e 68,496 110,052 178,548 199,107 1,445,026 1,700,842 64 8.09
SOWoisisisnis comsns i s0saaes s sarmess ohaaans s 12,983 36,004 48,987 54,142 204,927 243,088 .09 4.18
Other products of MINES. . «veuverensenenrnsansns 1,706,129 427,294 | 2,133,423 | 1,470,855 | 3,574,384 | 3,586,107 1.58 1.68

Total products of mines......ooveeueuennn. 20,659,462 | 5,796,717 (26,456,179 (18,520,219 | 40,250,458 | 32,527,080 1778 | 1.52

PRODUCTS OF FORESTS [
Logs, posts, poles, ties and cordwood......covveenn 363,633 100,437 464,070 502,248 1,418,003 1,421,784 63 | 3.06
PUlpWOOd .+« e vveenennnn T — 482,198 224,414 | 706,612 | 662,990 1,561,279 1,412,829 .69 2.21
Lumber, shingles, €1c. v eveerenrerenennenennnen 1,615310 | 1,103,942 | 2,719,252 | 3,009,991 | 34,456,049 | 38,885,786 15.22 12.67
Other products of forests. . ....oeverenensenss o5 8 49,056 24,189 73,245 54,505 464,996 496,737 .21 6.35

Total products of forests. . ... S ESONAS & 2,510,197 | 1,452,982 | 3,963,179 | 4,229,734 | 37,900,327 | 42,217,136 16.75 9.56

MANUFACTURES AND MISCELLANEOUS
Potroleum Products. . « s ceoceessees e e e 693,421 438,436 | 1,131,857 | 1,293,069 | 5,307,741 6,809,937 2.34 4.69
Sugar, syrup and molasses. «..eeeereenseneeoesos 129,674 34,174 163,848 146,598 1,060,951 1,025,992 A7 6.48
ATmInOmG o 5 o oot L 237,639 55,128 | 292,767 | 352,940 | 2,744,249 | 3,338,765 1.21 9.37
Iron, steel, aluminum, copper, lead, zinc, efc. «......| 281,554 660,063 | 941,617 911,536 | 8,197,228 | 8,121,991 3.62 8.71
Machinery and boilers.......oeeueeereenennenens 19,022 52,430 71,452 58,623 1,946,724 1,666,099 .86 27.25
Cement, brick, lime and plaster. « .c.oeu.eenesensn. 201,765 332,893 534,658 | 713,103 | 2,252,961 3,306,155 1.00 4.21
Agricultural implements, vehicles, efc. . ............ 5376 45,181 50,557 55,923 1,205,375 1,384,898 .53 23.84
Automobiles and auto trucks. .o . vveevnerinanan _— 4,159 48,270 52,429 50,622 2,026,887 1,682,059 .90 38.66
BOVEYAGOE. o susss0s s snuss s s somane s Eusase s ues 35913 59,027 94,940 79,850 1,228,764 1,100,341 .54 12.94
Newsprint paper and printing paper.............. 365,153 177,778 542,931 525,532 | 3,080,051 3,062,479 1.36 5.67
Canned 00d Productss.s ssiss s s sesses e sesisasssse 192,382 238,312 | 430,694 | 406,550 | 4,066,526 | 4,033,437 1.80 9.44
Scrap iron and Scrap steel. . ..o..uneesnsennsnnses 135,197 8,287 143,484 153,263 685,124 692,094 .30 477
Paper bags, PAperboard, fc. e .. s e e« vs s avesess 242,857 227,523 | 470,380 | 513,686 | 2,946,622 | 3,086,129 1.30 6.26
Other manufactures and miscellaneous., . .. ......... 1,369,283 1,509,097 | 2,878,380 | 2,862,048 | 32,654,888 | 34,203,487 14.43 11.34

Toval manitoctires and mcellenests: : « < see 3,913,395 | 3,886,599 | 7,799,994 | 8,123,343 | 69,404,091 | 73,513,863 30.66 8.90

Grand total coiload Hait. cue e e ssis o sios 36,054,883 | 11,852,723 (47,907,606 (40,903,895 (221,671,274 (229,520,727 97.94 4.63
Merchandise—All L. C. L traffic. o v vnenensnnennns 120,910 31,396 | 152,306 172,666 | 4,669,095 | 5,179,060 2.06 30.66
Grand total carload Ghd L € L Watfits s vuns s soaie 36,175,793 | 11,884,119 (48,059,912 (41,076,561 (226,340,369 (234,699,787 | 100.00 4.71
Grand total excluding iron ore............ (19,358,279 | 8,778,564 (28,136,843 (28,507,016 |206,312,020 |222,636,666 91.15 ' 7.33

|

*Excludes adjustments for absorbed switching, pick-up and delivery service, overcharge claims and corrections.
**Mostly coal originating on line at Duluth, Minn., or Superior, Wis., after movement from lower lake ports by koat, classified as “Received from connections"

because of previous rail haul from lines to lower lake

ports.
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GREAT NORTHERN RAILWAY COMPANY

STATISTICS OF RAIL LINE OPERATIONS
1960 AND 1959
(EXCLUDES MOTOR VEHICLE OPERATIONS—REVENUE FROM THIS TRAFFIC IN 1960 AMOUNTED TO $1,036,682)

TOTAL TRANSPORTATION

‘ FREIGHT TRAINS PASSENGER TRAINS SERVICE
ITEM 1960 1959 1960 | 1959 190 1959
‘ ‘ | |
Average mileage of road operated.......... ; 8,279.41 8,279.92 | 3,453.28 3,940.95 8,291.63 ; 8,292.14
TRAIN MILES 3 ‘
With diesel locomotives......oovieanunnanns 10,974,696 11,187,673 4,802,386 5,307,010 | 15,777,082 16,494,683
With:rall molor crs.ses e s sasiesneesines|aes seesggsns s 12,295 104,193 289,241 | 104,193 | 301,536
Lighte et iiiiiiieeeeeeinnnnneaaannna ¥Y13,046 120,628 ...... b sesa B cassens 113,046 | 120,628
TOTAL TRAIN MILES............ - 11,087,742 11,320,596 4,90_6,579 ‘ 5,596,251 15,994,321 | 16,916,847
— =
MOTIVE POWER MILES ‘
Locomotive miles: [ ‘ |
Principal.sovveininnes sisia s mabinawe e e Suimeioly 11,087,742 11,308,301 | 4,802,386 | 5,307,010 15,890,128 16,615,311
Helper orlighti e vones s i aansis s oncas) 334,386 309,739 | 36,676 | 47,093 371,062 356,832
Train switching. 1,122,858 1,030,560 S T —— |oossessesasnss 1,122,858 1,030,560
Yard switching...... 4,371,162 | 4,332,882 208,020 223,692 4,579,182 ‘ 4,556,574
TOTAL LOCOMOTIVE MILES..... cenee 16,916,148 16,981,482 5,047,082 5,577,795 21,963,230 ‘ 22,559,277
Rail motor cars...... Siehies s GEEa e e LY BES]e sudaE s 8 v 12,295 [ 104,193 289,241 104,193 301,536
GRAND TOTAL MOTIVE POWER MILES. . 16,916,148 16,993,777 [ 5,]51,2l§_ 5,867,036 _22,067,423 77272,9769,_813
CAR MILES ‘ :
Freight—loaded.......ovvvvviveinnnnnn..| 466,022,900 | 476,889,250 ‘ 50,940 466,073,840 | 476,889,250
Freight—empty......coevuinininiiennaea.| 275009,828 | 269,191,861 |...cocninnnnns s 275,009,828 | 269,191,861
TOTAL FREIGHT CAR MILES.......... ..| 741,032,728 746,081,11 I__‘ 50,940 .. 741,083,668 | 746,991,1 11
Passenger coaches. cceecessecssceesssosens | 140,498 194,936 | 14,455,714 | 15,352,022 14,596,212 | 15,546,958
Sleeping and parlor cars....ocvvevernneans ‘ 82,229 | 38,888 | 10,005,805 10,801,116 10,088,034 | 10,840,004
Club, lounge, dining and observation cars. . ... 7,752 2,118 | 7,926,042 7,797,924 7,933,794 ‘ 7,800,039
Mail, express and baggage cars, etc......... 5,648,443 5,131,004 22,858,846 25,041,003 28,507,289 30,172,007
Combination passenger cars......ovuvevneans 1,263,037 1,250,632 141,837 304,640 1,404,874 1,555,272
BUsiness Caesa« sosivsinwioe s nossiasasssoivinss 47914 57,276 300,982 335,620 348,896 392,896
TOTAL PASSENGER CAR MILES [ 7,189,873 6,674,851 55,689,226 59,632,325 62,879,099 | 66,307,176
Caboose....... _L(),115,983 10,370,702 865 |. Seeeeeiaaan. 10,116,848 10,370,702
GRAND TOTAL CAR MILES............. 758,338,584 763,126,664 7i5£74 1,031 59,632,325 81 4,079,615 822,758,989
NET TONS—ROAD SERVICE
Revenue......covvevnnnnns sessssssssasase 48,027,941 41,043,150 48,027,941 41,043,150
NON-FEVEONIR wx/s & vainie eisioina o oia® S8R v & p@imee0 1,615,560 1,912,953 |.. 1,615,560 1,912,953
TOTAL NET TONS.vcsvvsvevessvsnwass J9l6_43,501 | 42,256,]_03_ 49,643,501 | 42,956,103
TON MILES—ROAD SERVICE |
Gross ton miles (thousands): [ l
Locomotives and tenders.......coovunvnnn. 3,847,262 ' 4,064,669 | 1,712,411 1,922,238 5,559,673 5,986,907
Freight cars, contents and cabooses...... aee 34,756,344 34,803,371 | 1,948 |ecovenisese ....| 34,758,292 34,803,371
Passenger cars and contents........ ceeenes 311,204 313,659 3,767,018 4,026,809 4,078,222 4,340,468
TOTAL GROSS TON MILES............. N 73*8,914‘,87170” ‘._39" 81,699 ‘ . 51481,377 | §,949,047 ‘741,3?6,1 87 45,130,746
Net ton miles (thousands): 1 | ‘
ReVenue...ccsccessessasss esessesssacss 15,830,841 15,657,692 ‘ ................ ssseasaEe s s | 15,830,841 15,657,692
Non-revenue.............. e ceed 504,318 591,284 |.. o] 504,318 591,284
TOTAL NET TON MILES.....cvvvvunenns| 16,335,IV§97‘ aee - 179,335,1 59 '1 6,248,976
PASSENGER SERVICE [ 1
Revenue passengers carried.....ovvuennnnnnn 7,532 10,986 | 1,105,454 | 1,228,103 1,112,986 1,239,089
Revenue passengers carried one mile (thousunds)‘ 292 i 399 407,733 433,503 408,025 433,902
TRAIN HOURS—ROAD SERVICE. ... | 541,095 | 556,826 | 108,349 | 129,815 649,444 686,641
FREIGHT CARS ON LINE........ | cooeieeunnnn. B e mmiaare i }‘..’.i .............. 44,525 43,980
|
AVERAGES [
Train load—revenue net tons......ovvuuunnnn 1,428 | 1,383 |onseeonvpunnswe|ssnssnsnsssnasfuvesnesnssvsvsfes cunsgian opeee
Cars per train—total (excluding cabooses). . ... 68.18 | 67.21 11.36 1066 |.evvvninnnnn. e dmnniees kodiva
Train speed—train miles per train hour........ 20.49 20.33 45.29 43.11 ‘ .............. 1 R e 10
Gross ton miles per train hour...... sisssenpiee e s |sssoseseessnes
\
Freight—car load—all freight (tons).......... .. 35.05 | 34.07
Percent loaded of total freight car miles..... . 62.89 | 63.92
Freight car miles per car day..... sseeaaesaies|en . i 45.47 | 46.48
Net ton miles per freight car day.....c.oovvuns/evennennnnn. .o | 1,002 1,012
Revenue ton miles per mile of road in ‘
freight service...ceceeesessvscncsesnnsefosnssecsonsnas B R PR PP PR dlsossonsvEveeae 1,912,074 1,891,044
Revenue passenger miles per mile of road in | [ | ‘
POSSENGEr SerViCe.eeceeerecsossocscssnoses ceeresersnes losmivise socion vofesmonen s aefeoos ooe s s 118,156 | 110,101
Revenue passengers per train. cccoceeeossees|soossacscssaes|esasssssnnasns sonnsanansanasen sesees eeeee 83.16 | 77.53
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ANNUAL REPORT FOR 1960

REVENUE FREIGHT TRAFFIC—1944 TO 1960
(INCLUDING MOTOR VEHICLE OPERATIONS)

AVERAGE *AVERAGE INDEX NUMBERS (1948-49 =100)
AVERAGE REVENUE AVERAGE TRAIN
MILES REVENUE TONS PER NET HAUL LOAD REVENUE
OF ROAD REVENUE CARRIED TON REVENUE (REVENUE NET PER
OPERATED TONS ONE MILE FREIGHT MILE FREIGHT NET TON FREIGHT NET TON
YEAR FREIGHT CARRIED (NET TON MILES) REVENUE (CENTS) (MILES) TONS) MILES REVENUE MILE
1960 8,279 48,059,912 | 15,839,450,479 | $218,533,299 | 1.380 330 1,428 100 18 18
1959 8,280 41,076,561 |15,666,564,106 | 226,518,812 1.446 381 1,383 99 122 124
1958 8,269 44,037,737 |15,284,452,373 | 223,951,523 1.465 347 1,395 96 121 125
1957 8,275 60,456,196 |17,677,654,496 | 245,686,663 1.390 292 1,366 11 132 19
1956 8,273 63,524,378 | 19,443,846,695 | 250,885,005 1.290 306 1,369 122 135 M
1955 8,274 66,768,728 |19,056,847,055 | 236,236,208 1.240 285 1,345 120 127 106
1954 8,293 53,797,443 |17,255,530,511 | 220,762,186 1.279 321 1,337 109 19 110
1953 8,291 66,335,019 | 18,586,111,099 | 235,815,475 1.269 280 1,358 17 127 109
1952 8,221 59,441,572 |17,518,226,185 | 226,308,677 1.292 295 1,298 110 122 m
1951 8,272 62,978,847 | 18,041,425,447 | 215,627,819 1.195 286 1,330 114 16 102
1950 8,220 54,150,152 |16,047,497,861 | 195,579,886 1.219 296 1,269 101 105 104
1949 8,222 52,752,028 | 15,380,005,294 | 184,061,536 1.197 292 1,243 97 99 103
1948 8,238 59,309,512 | 16,399,434,797 | 186,907,685 1.140 277 1,263 103 101 97
1947 8,237 55,623,510 |16,276,479,397 | 164,906,331 1.013 293 1,200 102 89 87
1946 8,236 47,748,253 | 14,769,178,892 | 137,660,549 932 309 1,129 93 74 80
1945 8,269 55,000,327 |17,836,466,793 | 164,379,347 | .922 324 1,267 12 89 79
1944 8,276 | 58,287,201 |19,586,779,911 | 171,957,001 ’ .878 336 1,275 123 93 75

*Computations cover rail line operations only and include “Light” train miles.

REVENUE PASSENGER TRAFFIC—1944 TO 1960

(INCLUDING MOTOR VEHICLE OPERATIONS)

*AVERAGE |INDEX NUMBERS (1948-49 =100)
AVERAGE PASSEN-
AVERAGE REVENUE *AVERAGE | GERS PER PAS- REVENUE
MILES PASSENGER | PER PAS- PAS- PAS- SENGERS | PAS- PER

OF ROAD PASSENGERS SERVICE SENGER |AVERAGE| SENGERS | SENGER | CARRIED | SENGER PAS-

OPERATED |PASSENGERS CARRIED PASSENGER TRAIN MILE | JOURNEY  PER CARRYING | ONE REV- SENGER
YEAR |PASSENGER| CARRIED ONE MILE REVENUE REVENUE (CENTS) | (MILES) | TRAIN CAR MILE ENUE MILE
1960 3,453 1,122,391 409,356,459 |$ 9,355,273 $20,817,706 2.285 365 83.2 15.6 78 77 98
1959 3,941 1,248,946 435,185,252 10,032,180 22,335,899 2.305 348 77.5 15.5 83 82 99
1958 4,436 1,252,194 433,508,055 | 10,157,114 21,723,068 2.343 346 69.3 14.8 83 83 101
1957 4,590 1,287,720 450,060,551 10,524,453 21,787,853 2.338 350 69.4 14.1 86 86 100
1956 4,639 1,383,414 476,432,478 | 10,637,136 21,784,091 2.233 344 71.9 14.5 ?1 87 96
1955/ 4,720 1,486,455 508,634,056 | 10,943,142 22,804,754 2.151 342 713 14.2 97 90 92
1954 4,805 1,462,972 497,173,078 | 10,974,533 23,297,907 2.207 340 67.2 13.4 95 90 95
1953| 4,992 1,579,905 558,784,472 12,507,142 24,389,393 2.238 354 70.5 14.4 107 103 96
1952 5,338 1,740,677 612,030,278 14,118,117 27,217,553 2.307 352 73.5 15.0 117 116 99
1951 5,652 1,707,256 589,518,728 13,497,834 25,886,282 2.290 345 66.9 15.0 113 10 98
1950( 6,110 1,546,056 494,307,064 | 11,068,436 26,414,556 2.239 320 54.9 12.5 95 ?1 96
1949 6,115 1,679,036 501,964,327 | 11,688,120 23,003,643 2.328 299 55.8 13.2 96 96 100
1948 6,093 1,699,899 542,791,823 | 12,650,404 23,769,321 2.331 319 60.2 143 104 104 100
1947 5,893 1,926,387 630,362,074 13,089,446 24,027,477 2.076 327 67.2 16.5 121 108 89
1946, 5,883 2,268,613 869,966,685 | 15,985,382 25,565,361 1.837 383 92.6 18.9 167 131 79
1945/ 5,884 2,978,396 (1,305,138,305 | 20,887,002 30,861,348 1.600 438 133.6 24.5 250 172 69
1944| 5,884 3,091,593 (1,258,930,479 | 20,816,206 30,827,250 1.653 407 136.7 26.8 241 171 71

*Computations cover rail line operations only.
fincludes $3,336,682 for additional Railway Mail Pay covering period from February 19, 1947, to December 31, 1949, viz.—1949—$1,262,073,

1948—$1,154,245; 1947—$920,364.

EMPLOYEES AND THEIR COMPENSATION—1951 TO 1960

COMPENSATION CHARGED TO AVERAGE AVERAGE AVERAGE
AVERAGE NUMBER STRAIGHT TIME TOTAL EARNINGS
EMPLOYEES MID OPERATING OTHER ACCOUNTS COMPENSATION | COMPENSATION | PER EMPLOYEE

YEAR | MONTH COUNT EXPENSES LARGELY CAPITAL TOTAL PER HOUR PER HOUR PER YEAR
1960 19,863 $119,029,407 $4,924,836 $123,954,243 $2.80 $3.11 $6,240
1959 20,539 120,477,722 4,738,806 125,216,528 273 3.03 6,097
1958 20,931 119,663,066 3,543,584 123,206,650 2.62 2.91 5,886
1957 24,968 133,705,490 2,676,391 136,381,881 2.41 2.66 5,462
1956 26,399 131,791,417 3,849,684 135,641,101 2.25 2.48 5,138
1955 26,782 124,216,483 1,974,234 126,190,717 2.08 2.29 4,712
1954 26,970 119,892,713 3,257,172 123,149,885 2.03 2.22 4,566
1953 28,606 122,430,994 4,249,048 126,680,042 1.98 2.13 4,428
1952 29,157 121,564,875 5,724,844 127,289,719 1.93 2.07 4,366
1951 29,907 117,505,646 4,650,733 122,156,379 1.84 1.97 4,085
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GREAT NORTHERN RAILWAY COMPANY

EQUIPMENT OWNED
(INCLUDES EQUIPMENT OWNED BY WESTERN FRUIT EXPRESS COMPANY, A WHOLLY OWNED SUBSIDIARY)

DECEMBER 31,

1956 TO 1960

CLASS 1960 1959 1958 1957 1956
LOCOMOTIVE UNITS
Diesel locomotive units.....ovuevenunseeensneeennnns 648 654 656 641 607
FREIGHT-TRAIN CARS
O OIS o 0.0 0100 0010, 5l e macn b e 5 86t Ee 0 0 0rS1eg ote 22,033 22,062 21,688 21,754 21,114
AVIO BOX €IS+ o1 v vvsssssssssss e e e 198 199 199 200 150
Flat cars, TOFC. v veuvrsennnn.ns B 102 78 53 38 21
Flat:cars, all other, . « s cvwsseesssams 2,460 2453 2,503 2,502 2,573
Stock cc;s. 1.827 1,686 1,556 1,524 1482
Hopper cars, open top.eeesevun.n... oiiE BB 8 1,801 1715 1,717 1,719 1,460
Hopper cars, covered. . . .ovvvvnnuniinnnenannanns 6;8 Sgg 523 4;: “2)2
e 3053 3057 3129 3087 2915
OF@ CaMS.vevassnanananannnnsnsnenesanneneen 801 8,015 8,015 8,015 8,015
Refrigerator cars, insulated. .. .oovvivrennnnnnnnnns 399 199 200 220 !gg
Refrigerator cars, mechanical. .. .ovvuvrnneunennnnn 260 260 260 260 584
Refrigerator cars, all other. .. ....... s EET e Ee 5,164 5377 5,655 5,774 ,849
Caboose cars. . .oovvuuunnnnn TR R TS B RS 352 382 397 385 395
Stockmen rider cars.....o..uuun. soansensanesass 16 21 21 23 24
Other freight-train €ars......covuveeeeernneseeannns 21 20 - 20 21 21
TOTAL FREIGHT EQUIPMENT. .. .....cuuuu.. 46,425 46,159 46,048 45,962 44,712
PASSENGER-TRAIN CARS
Coath®s.ccovvovsossonnessnsee 107 116 123 125 133
Combination passenger cars............ 27 27 28 28 27
Motor cars...... 1 1 16 20 24
Other combination cars........ovu... eewue vaBRE e 46 50 52 58 65
Sleeping cars....ceveeuneannn SRR R T . 50 57 57 60 62
Dinlng COlisescae suesnwessieess o s aiaieie e e 40 40 43 46 50
Baggage and express cars.......ocuuuenn seiwoee —— 269 272 275 273 291
Postal Carssssen swneviiis cemioinsisss o) 31 28 26 23 21
Other passenger-train cars.......... seisie s oeisen cese 25 25 27 27 27
TOTAL PASSENGER EQUIPMENT..... Saesmine 596 616 647 660 700
COMPANY SERVICE EQUIPMENT
Business cars.ccecocccscscccstossccsscsssoccscnns 12 12 14 14 12
Ballast cars.e.ovuvunn. T I e o PP 100 126 138 142 120
Derrick Carsisasvenassassioeieease 15 15 19 19 20
Wiretking Cors s svi swnssvios snssainne sornimnes 85 89 90 92 95
Other pany service equip Bisoinss oo siems 2,523 2,610 2,788 3,088 3,163
TOTAL COMPANY SERVICE EQUIPMENT...... 2,735 2,852 3,049 3,355 3,410
HIGHWAY MOTOR VEHICLES ’
Revanue.....:................................. 129 128 108 98 97
Company service.....ooiveennncnnas sswsbe . e a3 804 705 660 644 625
INVESTMENT IN THE ABOVE EQUIPMENT (DEC. 31) ‘
Great Northern Railway Company.......... veeeses | $323,737,184 $312,615,986 $304,891,959 $300,271,021 $284,154,361
Western Fruit Express Company....oeuueeees SRamaes | 44,607,485 42,080,725 42,673,500 42,517,218 39,387,047
TOYRL: 4.5 5.0:500:00ac0i00 010 siniaieeealisna s | $368,344,669 $354,696,711 $347,565,459 $342,788,239 $323,541,408
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CHICAGO, BURLINGTON & QUINCY RAILROAD COMPANY
48.59% OF COMMON STOCK OWNED BY
GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT-—1956 TO 1960

ITEM 1960 1959 1958 1957 1956
Average mileage of road operated.....covuvvunnnn 8,659 8,683 8,730 8,777 8,804
Railway operating revenues......... consnErenireson $251,135,890 $263,072,883 $258,027,700 $258,308,215 $257,032,495
Railway operating expenses. . cocvuu.. S eGSR 203,951,532 209,875,069 200,263,598 205,579,093 196,359,600
Net revenue from railway operations...... swisias 47,184,358 53,197,814 57,764,102 52,729,122 60,672,895
Railway tax accruals..cooveennnn . swEn 25,178,072 27,339,438 27,403,280 26,291,733 31,392,521
Railway operating income....covvveeennnennnnns 22,006,286 25,858,376 30,360,822 26,437,389 29,280,374
Net rents—Debit.........ovviuiiiiiiiiiin | 5,373,788 6,416,350 6,688,019 5,435,997 3,738,087
Net railway operating income......... BB E e 16,632,498 19,442,026 23,672,803 21,001,392 25,542,287
Other INCOMB. . vve e s venmrioenessevasss snmaes s %o 3,795,820 5,989,476 3,536,502 3,371,720 3,063,781
Total income. . ovvuunn. 5 B oI B atere 20,428,318 25,431,502 27,209,305 24,373,112 28,606,068
Miscellaneous deductions from income......... o 322,805 386,502 348,347 263,228 283,023
Income available for fixed charges....... § 20,105,513 25,045,000 26,860,958 24,109,884 28,323,045
Fixed charges....... cwas RSN ET S LRSS s 7,612,375 7,348,857 7,369,226 6,927,272 6,757,827
Net income. ..oovvuennnan $ 12,493,138 | $ 17,696,143 $ 19,491,732 $ 17,182,612 $ 21,565,218
Dividends paid...cccoveessseccssacea svamevenene | § 12,812,902 $ 12,812,903 $ 12,812,902 $ 12,812,903 $ 12,812,902
GENERAL BALANCE SHEET —December 31, 1960 and 1959
D b D '
ASSETS 1960 s 1959 3, Increase Decrease
CURRENT ASSETS
Cash and temporary cash i MOS0 0 ¢ viosiaoniens T e $ 32,433,477 $ 36,536,657 |.cuiiiiininnnn. $ 4,103,180
Net balance receivable from agents and conductors. . . . ovvvvsvnnennn . 4,776,927 4758502 | $ @ 18,425 |......ciu0uunnn
Material and supplies..eoeeneennannnn R R pE——— 20,688,399 22,600,992 1,912,593
All other current assets........... AT B RS SN Sraie e e 15,566,934 | 17,276,915 1,709,981
TOTAL CURRENT ASSETS.......... SRR SRR SR S e 73,465,737 81,173,066 7,707,329
TOTAL SPECIAL FUNDS............ e s s e ¢ WISy 1,916,654 4,403,036 |...............| 2,486,382
INVESTMENTS
Investments in affiliated companies...... IR SR S S R o3l 42,357,351 41,496,642 860,709 |...iiiiiniinnnn
Other investments. « v ovvveesuenenenns RSN O BN EEES §G seseens 9,053,844 10,070,630 |....ovvuunn SRR 74501 61&
TOTAL INVESTMENTS cccasesssssassasssane R . 51,411,195 51,567,272 |..ooninininnnn 156,077
PROPERTIES
Total transportation property.....ooeueeeeernannas CRieE e TSy e 943,717,352 936,191,715 7:525,637 |sevsmmassnnaniv
Accrued depreciation—Road and equipment—Cr.....covviunnennnans 217,481,707 209,679,534 7,802,173 |vswswes s enwosam
Amortization of defense projects—Road and equipment—Cr........... 39,492,791 40,426,386 |.cooovovovranes 933,595
Miscellaneous physical property......oovunn. VoS VRS I AR Wi 10,125,342 8,991,783 1,033,559 [.oevnvinninn.nn
TOTAL PROPERTIES LESS RECORDED DEPRECIATION
AND AMORTIZATION. ...... SRR SRR e e aies 696,868,196 695,077,578 ;790,618 leaesnes sonasamms
TOTAL OTHER ASSETS AND DEFERRED CHARGES............. 6,371,010 7,037,458 |....iiiiiiinnnn 666,448
TOTAL ASSETS..cccccecccccscccscssssscsscassaces ee.s | $830,032,792 $839,258.410 |:isusmnnwaseswi $ 9,225,618
LIABILITIES AND SHAREHOLDERS’ EQUITY
CURRENT LIABILITIES
Traffic and car-service balances—Cr........c0vu0. isiein 8 waawSaE 8 RS $ 1,945,333 $ 2401872 |issvvsannnssens $ 456,339
Audited accounts and wages payable. .. i iiiiiiiiiiiiiiiiiiiaaan 7,133,996 6,353,838 $ 780,158 |isusssimsvamns
Unmatured interest accrued. ....vvvunnn SR e TR T IoT 2,305,907 2370935 . conncarpivre Suisinie 65,028
Federal income taxes accrued....cvvuvnvnrnenanas Sele R ARSI, e e 789,308 1,526,875 737,567
Other taxes occrvedene s venanns esiaisieeuaretaia 9,734,808 10,262,842 528,034
All other current liabilities...... TS TSR S, . 12,811,025 15,633,413 2,822,388
TOTAL CURRENT LIABILITIES. . vvuvvunnnn ‘ 34,720,377 38,549,575 3,829,198
LONG-TERM DEBT DUE WITHIN ONE YEAR............ oe 12,789,366 10,596,806 2,192,560 |sssosescnsneies
LONG-TERM DEBT
Funded debt unmatured—Total issued. .. .ovvvvennnnnnnnnn e A e 160,193,000 163,063,000 |....vvvenunnnnn 2,870,000
Less held by or for the company.....covuuunen o s8R S HEIHE . 29,869,000 30,483,000 [....cvvvennnnns 614,000
TOTAL. OUTSTANDING. ¢ c0:0:010:00.0 5 sinisiminzaraia o siorainis e E 130,324,000 132,580,000 [«ss 0054 s svnneisi 2,256,000
Equipment obligations.ee.vvueuiennnnnns B RS AREEe S AR BRI PP 77,592,101 83,505,710 |oauisivnssoiasuan 5,913,609
Amounts payable to affiliated companies......covvuiiinunn, cessenee 670,495 771732 |eeevnnennnns e 101,237
TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR....... shine o 208,586,596 2V8.B57. 442 |isaivisisisnsans 8,270,846
TOTAL RESERVES::sissssinviscon 580550 e W ool ool s ael e orare 9,415,013 8,060,465 | 1,354,548 |.
TOTAL OTHER LIABILITIES AND DEFERRED CREDITS....... SR 1,845,482 1,616,851 228,631 |.
SHAREHOLDERS’ EQUITY
Capital stock issved. .. .... O T R P R R R e g - 170,839,100 170,839,100 |.ow o smenomoesafomasess ¢vesvsss
Capital surplii.e « s sssvsnsssnensese O L T N TR 526,285 399,708 | 126,577 |.iiiiiiiiinnnnn
Retained income—Appropriated. ... .....u.u. W R SRR AR W3e 48,025,460 48:025.480 laws ssvnanmonts vl SEEnm1as . Eid e
—Unappropriated........ cee e gy TS S e 343,285,113 344,313,003 > 1,027,890
TOTAL SHAREHOLDERS' EQUITY.euvinenunnn. oo mia e nao e mise - 562,675,958 563,577,271 |.... || 901,313
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY....vvvuunns $830,032,792 $839,258,410 [............n.. $ 9,225,618
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*SPOKANE, PORTLAND AND SEATTLE RAILWAY SYSTEM

50% OF BONDS AND 50% OF STOCK OWNED BY GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT—1956 TO 1960

ITEM 1960 1959 1958 1957 1956
Average mileage of road operated................ 936 936 940 945 945
INCOME ACCOUNT
Railway operating revenues..........ocvuvenenna.. | $ 32,705,176 | $ 34,647,145 $32,392,387 | $ 31,883,077 $33,704,294
Railway operating expenses. . ....................| 25437831 25755969 | 24,819,792 | 24,450,299 | 23,131,240
Net revenue from railway operations. .......... 7,267,345 8,891,176 7,572,595 7,432,778 10,573,054
Railway tax accruals.......ouu... SRR RS 3,153,328 2,866,441 3,004,784 2,673,144 3,350,478
Railway operating income. . ....ovuviuunnunnns 4,114,017 6,024,735 4,567,811 4,759,634 7,222,576
Net rents—Debit............... 1,340,056 1,152,917 891,263 1,230,809 1,513,099
Net railway operating income. .......ovvvenens 2,773,961 4,871,818 3,676,548 3,528,825 5,709,477
Other income....ovvveneennnnn. Sbe e slgseese s vies 744,848 737,185 629,109 671,033 472,318
3,518,809 5,609,003 4,305,657 4,199,858 6,181,795
69,836 85,743 115,786 506,133 61,564
Income available for fixed charges............ 3,448,973 5,523,260 4,189,871 3,693,725 6,120,231
Fixed charges.......oovvviennnnnn o Bt oierererieri S sTeds 2,783,244 2,925,699 3,159,627 3,189,640 3,333,944
Not WKOME: ¢ o s seinivsnessvvsiusssissans s oo | $ 665729 | $ 2,597,561 $ 1,030,244 | $ 504,085 $ 2,786,287
GENERAL BALANCE SHEET —December 31, 1960 and 1959
| o ber 31, | D ber 31, '
ASSETS 1960 1959 Increase ’ Decrease
CURRENT ASSETS } | ‘
Cash and temporary cash in L R T secasesnsess § 3297512 | $ 3521176 | viiiessosnniases $ 223,664
Net balance receivable from agents and conductors. ..... PR O S8 ‘ 308,015 [ 481,108 | 173,093
Material and supplies..v.ovuuunn... PR oiin 8(@iSi00 a0 o 0 w000 3,118,394 3,182,496 ; 64,102
All other current assets......oovvvvanns L e T SR A A f 4,657,309 | 4,987,051 | .. 329,742
TOTAL CURRENT ASSETS........ O SN SR Se N on o 11,381,230 | 12,171,831 | 790,601
TOTAL SPECIAL FUNDS......uueeunnnannnnnnns PR R ‘ 89,032 | 86,667 | $ 2365 |ieeiiiriiiii...
INVESTMENTS [ - 1 '
Investments in affiliated companies.......... S 374,206 ‘ 379,525 5319
Other investments. ...... sesssse tecessasanns esvsessssrsecsassnes 534,179 536,501 | 2,322
TOTAL INVESTMENTS.ccevcecacoanccsacss Ve pEmaees sesEsTEe ‘ 908,385 916,026 7,641
PROPERTIES \ | |
Total transportation property..u.e.eeeereeennennnennn. cweneveese ceel 148,075,601 [ 147,601,001 | 474,600 \ _______________
Accrued depreciation—Road and equipment—Cr. . .......c0vneennnn 21,863,833 20,091,053 1,772,780 |.vuvennnnnnnn. .
Amortization of defense projects—Road and equipment—Cr........... 3,200,787 | 3,200,949 | suiowsiies s samwnn ; 162
Miscellaneous physical property—Net..... ceeeimiens e cvssvenarse ’ 5,766,655 5,726,646 40,009 |.. cooaiansivioe
TOTAL PROPERTIES LESS RECORDED DEPRECIATION [ -
AND AMORTIZATION. . . ..oviunnnnnnn. veis cesescns XY 128,777,636 I 130,035,645 | coevnsesiosanas | 1,258,009
OTHER ASSETS AND DEFERRED CHARGES a -
Unamortized discount on long-term debt........ 55,103 | 385,722 330,619
All other assets and deferred charges... 988,058 | 1,223,603 235,545
TOTAL OTHER ASSETS AND DEFERRED CHARGES. sevs e s 1,043,161 1,609,325 566,164
TOTAL ASSETS..... o R B e 5 . sreresceseececees] §142,199,444 | $144,819,494 | $ 2,620,050

LIABILITIES AND SHAREHOLDERS‘ EQUITY

CURRENT LIABILITIES
Traffic and car-service balances—Cr........ SRR A
Audited accounts and wages payable ...
Unmatured interest accrued
Other taxes accrued..

TOTAL CURRENT LIABILITIES. ....... covennes soee

LONG-TERM DEBT DUE WITHIN ONE YEAR

LONG-TERM DEBT

Funded debt unmatured—Total issved. .. ......ouuun.. o
Less held by or for the company...........vuu.. so

TOTAL OUTSTANDING
Equipment obligations.......c..uuus ces

TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR....

TOTAL RESERVES.......... cesescasasascs
TOTAL OTHER LIABILITIES AND DEFERRED CREDITS.
SHAREHOLDERS’ EQUITY

Capital stock issved....... cesessesssnsnes
Capital surplus. « s vo s cssvnnss vosseiosons v e e
Retained mcome—Unoppropncfed ...... s e .

TOTAL SHAREHOLDERS EQUITY.evvvunnnunans T

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY.

1

$ 2412518 |
3,270,465
768,215
673,068
3,604,065

10,728,331
55,974,325 |

4,729,288
4,729,288

525,867 |
984,855

40,000,000 |
5,838,788
23,417.990

69,256,778 |
$142,199,444

10,458,892
1,447,683

|

$ 2,271,092 |
1,427,283
773,531
651,011
5335975

61,000,000
6,290,000

54,710,000

5,993,613 |

60,703,613

525,867 ’

1,276,978

40,000,000
5,748,954
24,657,507

1414261

61,000,000
6,290,000
54,710,000
1,264,325
55,974,325

1,239,517
1,149,683

$ 2,620,050

*Includes Spokane, Portland and Soanlo lewoy Co. and its wholly owned subsidiaries, Oregon Trunk Railway and Oregon Electric Railway

C : ey :

P

[16]

Inter-c

y tr

P




WESTERN FRUIT EXPRESS COMPANY

WHOLLY OWNED SUBSIDIARY OF
GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT
1956 TO 1960

ITEM 1960 1959 1958 1957 1956
Cars owned and operated at close of year.......... 5,823 5,836 6,115 6,234 6,109
INCOME ACCOUNT

Operating revenues. . ....eeveeenans seseserevenes] $ 8570993 $ 8,083,339 $7,986,952 $8,379,599 $8,874,669
Operating eXpenses. «v.eeeerenseasssssssssssnnss 6,432,220 6,711,249 6,496,593 6,663,506 6,631,489

Operating income.....vvvnesnnsss weie @ien ol 2,138,773 1,372,090 1,490,359 1,716,093 2,243,180
Tax accrualse ceoessesssnonccssnsssasesssssssses 523,393 359,139 331,934 341,146 314,547

Net operating income.....ooveeesrnnaeeanns 1,615,380 1,012,951 1,158,425 1,374,947 1,928,633
Other iNCOME.avsvernssnannnnns 64,255 26,677 3,626 4,143 324,807

Total INCOMB. ¢ cvevccacccenssacssnses Sai 1,679,635 1,039,628 1,162,051 1,379,090 2,253,440
Miscellaneous deductions from income.......... - 2,450 2,530 2,961 3,204 2,657

Income available for fixed charges........ “oie 1,677,185 1,037,098 1,159,090 1,375,886 2,250,783
Fixed charges. .ccceceesecccoscscssscacssccnnne . 443,272 460,934 518,138 500,794 487,842

Net INCOM@. ¢ ccorencocncnascscassacscesss| $ 1,233,913 $ 576,164 $ 640,952 $ 875,092 $1,762,941

GENERAL BALANCE SHEET
December 31, 1960 and 1959
] ber 31, | D ber 31, Increase Decrease
ASHATS 1960 1959
CURRENT ASSETS

€Ol 0rer0mn siacoiiomioe owiemmess . ¥ 172550 R 1o P77 (R R 0 B SR o $ 1,351,012 $ 2084342 |..iiviiiniinnnnn $ 733,330
Miscellaneous accounts receivable....covviuiiiniiinininieninnanas 822,753 695,791
Accrued accounts receivable. .. .viviii ittt i 592,541 495,055
Material and supplies. . cccoveoscevesssececacacsseccsecsssonnans | 759,790 652,515
All other current assets............ S iR S SR e SRR & - 7462,] 997 498,874

TOTAL CURRENT ASSETS........... $es S DN SRS e o 3,9878,_29727 ¥7£{26'577

TOTAL SPECIAL FUNDS. . .« vvnueeneenneanaeeneannannans - 14,908 4,908

PROPERTIES

Investment in property.......ccvuirrerecrtiiatattstitettitariann 48,921,523 45,973,061 2,948,462 .
Recorded depreciation and amortization—Cr....oovuiiiiiiinnnnann 20,499,842 19,002,757 1,497,085

TOTAL PROPERTIES LESS RECORDED DEPRECIATION S - - - |

AND AMORTIZATION. . ccocsssnsisesssvssissessssssasssss 28,421 'éEL - 72i,97°_'304 ‘1{51277 ..............
TOTAL OTHER ASSETS AND DEFERRED CHARGES............ 187,716 161,944 25,772
TOTAL ASSETS.ccivuuirrunnnssenccnsnnssnnnns sesesssesan $32,602,597 | S3l_,§6§,733 ~$ 1,038,864
LIABILITIES AND SHAREHOLDERS’' EQUITY
CURRENT LIABILITIES

Audited vouchers payable..c.ccasecesssesacessassssossnsnssssnnes $ 431,757 $ 359,941 $ 71,816
Audited accounts and wages payable. .....iiiiiiiiiiiiiiiiiiiaaas 337,898 402,636 |...iivninnn. ves
Federal income foxes OCCTUR. v e v er i enrnenenrernnnsnnnsnnns 105,641 loncesovesannsns 105,64
Other:taxes acctUads « « s soiscivsn s saisie@ens ss@eaime s seeeeaae eem 51,382 OS540 |eewss s sonpomanse
All other corrent HaBUMEs:.v.o o 50 s viivvins s onseasns s eeiinaeessssss B 232,893 7&7,505 | 25,188

TOTAL CURRENT LIABILITIES. . s s v e iiieiniiienninnnnnannnan 1:1 59,}2] 1,035,492 ‘ 124,079

LONG-TERM DEBT DUE WITHIN ONE YEAR. .......covvveunnnns 1,854,000 1,674,000 B 180,000

LONG-TERM DEBT

Equipment obligations. s v:esaisissivssssessrnsssnsesnvoassssseose | 12,270,000 | 11,424,000 846,000 [ccccnveoscaccns
Amounts payable to Great Northern Railway Company..........uuns | consocanssnsone 1,350,000 |.......... eaee 1,350,000

TOTAL LONG-TERM DEBT DUE AFTER ONE YEAR............ 1 2,270,7000_ 12,774,000 | ) 7504,000 g

TOTAL RESERVES: s s samsinss ssieiaises's S5AEwHIS 5 0505 50,401 46,668 |

TOTAL OTHER LIABILITIES AND DEFERRED CREDITS........... 1,139 .

SHAREHOLDERS’ EQUITY

Capltal s1otkIssued. « vovnv0s e snmamises sonesesss osseavss s noEaaes 6,800,000 6,800,000 |+eo s rvwnvensensses e ereieieie 8 were .
Retained Income—Unappropriated. ... eeeueeeuunerenneeennnnans B ]9_,467,48767 9,233,573 1,233»,?13 NEREERREEE feenes

TOTAL SHAREHOLDERS' EQUITY .t iiiivinianannncnannaanannn ) 17,267,486 | 16,033,573 1,233,913 |.cccececccocnns

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY............. J $32,602,597 | $31,563,733 $ 1,038,864 l..oncosonnervone







