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The picture on the cover shows a section
of the Great Northern’s roundhouse at
Whitefish, Montana. Here the giant loco-
motives that haul trains across the Rocky
Mountains are repaired and serviced.
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FIFTY-FIFTH

ANNUAL REPORT

FOR THE CALENDAR YEAR

1943

To the Stockholders:

The Board of Directors submits the fol-
lowing report for the year ended December
31, 1943.

The second year of the war found your
railway handling a larger volume of freight
traffic than ever before, without congestion
or delay. It has rendered the Nation an
important service in moving essential war
materials and personnel.

Despite record-breaking revenues and
notwithstanding the millions of dollars that
have been added to the investment in the
Great Northern since 1901, its net income

HIGHLIGHTS OF 1943

for 1943 barely exceeded the average net
income for the years from 1901 to 1930.

Funded debt was reduced by nearly
$23,500,000 during 1943, and fixed charges
at the end of the year were on a lower basis
than at any time since 1920.

Highlights of 1943 compared with 1942
and 1941 are shown below. Corresponding
data also are included for the average of
the 10 years ended with 1931, when net
income was approximately the same as
for 1943.

- A:/erage for

ITEM 1943 1942 1941 Ten Years

) - e _Ended 1931

OPERATING REVENUES. . ... ...t $200,573,426 | $165,206,031 | $125,044,883 | $111,861,755
NET INCOME. . 2.3t oxniions e Elbesmmne’s s 5559 & 5 @ias & 5 208 ¢ 5 $000€ Lyt &3 $ 19,590,548 | $ 29,054,021 | $ 16,785,159 |$ 19,258,803
FIXED CHARGES: . ux: ¢ discs o s swo@es a0 § 5 @a0s ¢ § 0o « 3 00s 8 #8md 5 $ 12,506,172 | $ 13,710,996 | $ 13,915,920 |$ 18,194,079
INDEBTEDNESS RETIRED WITH CASH..................... $ 25,992,984 | $ 25,997,529 |$ 5,620,138 }$ 2,723,274
TOTAL WAGE PAYMENTS TO EMPLOYES.................. |'$ 72,771,043 | $ 58,124,141 | $ 48,070,194 |$ 47,452,799
TAXES. . it itteiinanetasesesinssaonsnaanssanssanssnssnessosss $ 48,461,070 | $ 30,727,340 | $ 16,867,023 |$ 9,140,727
DIVIDENDS . s s s s swavins ¢ g-0ms s Sraysis ¥ ses 8 3 518 3 S99 5 39 & 9808 § 3 $ 4,997,798 | $ 4,997,795 |$ 4,997,790 |$ 12,510,202

|

NET INCOME PER SHARE.......0c00cuitaceinsaasssnsansass $ 7.84 | $ 11.63 | $ 6.72 | $ 7.73
TAXES PER SHARE i ;i suuisia oo 00si6.6 6 256 0 s siam s 5 o00ma 5 @ pusidi s 8 ane & o $ 19.39 | $ 12.30 | $ 6.75 | $ 3.67
DIVIDENDS PER SHARE. . ...t $ 2.00 | $ 2.00 |$ 2.00 | $ 5.02
PERCENT OF OPERATING EXPENSES TO REVENUES...... ‘ 61.2 56.5 62.6 68.4
NUMBER OF TIMES FIXED CHARGES EARNED............ ‘ 2.57 3.12 2.21 2.06
NET WORKING CAPITAL DECEMBER 31................... $ 32,747,241 | $ 31,007,835 | $ 28,889,812 | $ 21,392,251
REVENUE NET TON MILES (1000°S). ... .. vuueuuernannnann . 18,574,596 16,712,427 13,215,682 8,525,875
PASSENGERS CARRIED ONE MILE (1000°S)........ccvvu.n... 1,107,901 534,239 304,050 382,822
REVENUE PER NET TON MILE (CENTS)................... .896 .857 .836 1.044
REVENUE PER PASSENGER MILE (CENTS)................. 1.702 1.719 1601 | 3.178




REVENUES AND NET INCOME

—— 1901 TO 1943 ——

| | | [ $200573.426 7 |>%0
@ 1943 REVENUE NEARLY 215 TIMES AVERAGE 30 YEARS 1901-1930
@ 1943 NET INCOME SAME AS AVERAGE 30 YEARS 1901-1930
4 A EAATLEM Setlle 150
7 4100
e~ REVENUE -~
| __AVG. 1901-1930 |REVENUE | | il bk et (O . il s, Cobiiaed i
L¥h 50
: 519.590.548-\
i A %l Avegsot-issd NET INCOME
® DEFICIT 5
1901 08 15 22 29 36 1943

5400 HORSEPOWER DIESEL ENGINES HAUL FREIGHT TRAINS OVER ROCKY MOUNTAINS.

CALENDAR GROSS NET CALENDAR GROSS NET E{;EDA[?D GROSS NET
YEAR REVENUES INCOME YEAR REVENUES INCOME JUNE 30 REVENUES INCOME
Avg. 1901 1930 $104,996,076 $18,036,748 1915 $67,162,858 $20,618,270
to 1930 | § 82,540,445 $19,409,594 1929 125,932,808 25,668,551 1914 75,473,869 20,453,552
1943 200,573,426 19,590,548 1928 126,737,091 25,154,792 1913 78,692,767 24,568,314
1942 165,206,031 29,054,021 1927 117,904,005 22,973,575 1912 66,197,819 21,654,256
1941 125,044,883 16,785,159 1926 117,383,908 25,923,024 1911 61,257,633 17,516,927
1940 101,743,146 10,208,194 1925 114,924,960 21,433,369 1910 64,465,370 17,791,824
1939 91,783,373 8,686,425 1924 110,243,104 18,005,258 1909 53,687,444 17,487,434
1938 79,215,531 2,712,560 1923 120,077,771 18,883,376 1908 54,429,633 18,225,404
1937 94,942,292 10,089,920 1922 103,452,937 11,183,433 1907 57,223,299 18,101,731
1936 89,625,105 9,903,986 1921 101,721,816 22,096,963 1906 53,076,661 19,808,708
1935 81,188,858 7,139,860 1920 125,337,020 19,324,485 1905 45,032,085 16,598,699
1934 70,752,877 1,074,480 Def. 1919 106,959,123 22,152,235 1904 41,414,806 13,536,720
1933 61,923,891 3,187,760 Def. 1918 101,006,703 20,083,346 1903 42,137,690 15,323,709
1932 55,549,246 13,405,439 Def. 1917 88,886,695 23,007,104 1902 37,524,773 13,892,675
1931 77,087,455 5,325,907 1916 83,342,351 24,286,891 1901 29,530,276 8,496,441

DOLLARS

MILLIONS
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ANNUAL REPORT FOR 1943

Net Income

1943—$19,590,548

From general observation of crowded
passenger cars and frequent freight trains
the public as a whole has the idea that
railroad profits must be enormous. Your
Company has taken steps to acquaint the
people in the territory it serves with the
actual facts. The Great Northern, with its
record-breaking traffic volume in 1943 had
only two-thirds as much net income as in
1942. The decrease was nearly $9,500,000.
The return on the investment was 4.49.

Comparing 1943 with 1942, revenues and
other income increased over $35,800,000.
Fuel, other materials and allowance for
replacing worn-out facilities and equip-
ment increased $13,900,000. Payments to
employees for more hours and at higher
wage rates were $14,800,000 greater and
the Government took for taxes, including
excess profits tax, an additional $17,700,000.
With no increase in dividends and a de-
crease in interest and fixed charges of
$1,200,000, the net remaining for improve-
ments to property, debt retirement and
contingencies was down from $24,056,226
in 1942 to $14,592,750 in 1943, a decrease
of $9,463,476, or 399.

1942—$29,054,021

YOUR COMPANY’S EARNINGS

DECR. $9,463,473—32.69

Net income for the average of the 30
years ended 1930 was almost the same as
for 1943, and a comparison of the factors
affecting net income in the two periods is
significant. In order to earn the same net
in 1943 as for the prior period, your Rail-
road had to collect $118,000,000 more from
the public, which required handling over
234 times as much freight traffic and nearly
214 times as much passenger traffic. This
larger gross was used up chiefly by the in-
crease of nearly $38,000,000 in wages, over
$4,000,000 in old age benefits and unem-
ployment payroll taxes, and $38,000,000
in other taxes, besides substantial increases
in the cost of fuel and other materials, and
increased charges for wear and tear on the
larger investment in property and equip-
ment in 1943.

Notwithstanding the record-breaking
volume of traffic handled in 1943 the
maximum capacity of the facilities of your
Company was not exhausted. It is ex-
pected that with the improvements now
under way and the new Diesel locomotive
equipment allocated for 1944 delivery the
anticipated larger traffic will be success-
fully handled during 1944.

INCOME

i Average for

From the public for transportation of passengers and property, and for
other transportation and incidental services. .....................
Dividends and interest on securities owned, property rentals, etc... ..

MAKING TOTAL INCOME AVAILABLE OF............

HOW INCOME WAS USED

For JocomOtive FUCT: vy s i« aiv, 4 wuavs s s o4 viss o & misis s Sosvis 5 H9i605 § 5159
For replacing wornout facilities and equipment
Miscellaneous materials, rental of facilities and equipment, etc., cost. .
For interest on bonds, notes, and other fixed charges................

LEAVING FOR EMPLOYEES, GOVERNMENT AND |

OWNERS

THIS BALANCE WAS DIVIDED

To employees for wages and salaries. ..............................
To government for taxes
Toowners for AIVIidends. ... . s svws . wwiv i« wim s w5 s wess s siais s 3 sis 5 s wuics

BALANCE AVAILABLE FOR IMPROVEMENTS TO PROP-
ERTY, DEBT RETIREMENT, CONTINGENCIES, ETC.

1943 1942 1941 Ten Years
O e ] Ended 1931
[
|
$200,573,426 | $165,206,031 | $125,044,883 | $111,861,755
5,061,255 | 4,592,878 3,626,250 12,374,244
$205,634,681 | $169,798,909 \ $128,671,133 | $124,235,999
$ 10,432,472 |$ 8,386,421 |$ 7,156,615 | $ 10,210,394
15,709,298 8,720,587 6,670,768 3,471,952
28,541,550 23,635,821 21,670,205 18,022,814
12,506,172 13,710,996 13,915,920 18,194,079
$138,445,189 | $115,345,084 | $ 79,257,625 |$ 74,336,760
$ 70,393,571 | $ 55,563,723 | $ 45,605,443 | $ 45,937,230
48,461,070 30,727,340 16,867,023 9,140,727
4,997,798 4,997,795 4,997,790 12,510,202
$ 14,592,750 | $ 24,056,226 |$ 11,787,369 |$ 6,748,601




GREAT NORTHERN RAILWAY COMPANY

Operating Revenues

1943—$200,573,426

Operating revenues of $200,573,426 in
1943 were the largest in the history of the
Company. Comparison with other years
shows:

Operating
Year Revenues
1043. ... .. ... $200,573,426
V94D . < i spnins a ol kel 165,206,031
([ 7 & (OIS, S e 125,044,883
Y940, .o ionis smues s s ormmimbini s 101,743,146
1939, .. ... ... 91,783,373
1938 ey swetenstielie b ikish Lo iy s 79,215,531
1928 (Previous high)........ 126,737,091

Traffic volume was at a peak, with
revenue net ton miles reaching 1814 bil-
lions, nearly 2 billions more than for 1942.
Revenue passenger miles of 1,108 millions
exceeded the previous high year of 1919
by almost 609.

The movement of grain produced on
line amounted to nearly 229,000,000 bush-
els. This was 309, more than the record
traffic of 176,000,000 bushels in 1916. The
Commodity Credit Corporation moved a

1942—$165,206,031

L
LOAG LimiT
r‘;’{!ZE kg2

Ly

INCR. $35,367,395—21.4%,

large volume of old grain from farm storage
during the first half of the year and the
peak movement was reached in July for the
first time. Loadings continued unusually
heavy during the latter months of the year
due to a satisfactory market price. Hereto-
fore a substantial part of the grain was un-
loaded at elevators located on Great North-
ern at Minneapolis and Head-of-lakes
terminals, which permitted the empty grain
boxcars to be returned promptly to the
grain fields in Minnesota, North Dakota
and Montana. In 1943, however, the heavy
movement by Commodity Credit Corpo-
ration of wheat for feed to off-line points
in the east and south and to eastern dis-
tilleries for conversion into industrial alco-
hol, had the effect of depleting Great
Northern boxcar supply. Your Company,
along with other of the Nation’s largest
grain originating roads, rapidly lost its
boxcars to other areas and was unable to
fully supply the demand for grain boxcars
that developed in the last quarter of the

R




year. The 24,936,189 long tons of iron ore
handled over Great Northern’s docks at
Allouez were 3,781,500 tons less than the
28,717,689-ton record movement in 1942.
A late opening of the Great Lakes in the
spring and early freezing of the ore in the
fall of 1943 contributed to this result.

Cars of lumber handled decreased from
approximately 102,000 in 1942 to 88,000
in 1943, due to shortage of labor for getting
out the logs in the woods and for operating
the mills. However, the average load per
car increased 119, resulting in a decrease
in tonnage handled of only 49/. Petroleum
products from Montana loaded nearly
17,500 cars or 3,000 cars less than for 1942,
due in part to restrictions placed on the
movement of petroleum products for short
distances. Tonnage of potatoes increased,
but fruit showed a slight decline and live
stock increased 129.

The movement of traffic for plane and
ship construction to the Pacific Coast
continued heavy and 1943 was the first
year when the westbound movement over
the Rocky Mountains exceeded the east-
bound.

Freight revenues by commodity groups
are shown on page 24.

.
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In addition to the many new industries
established in Great Northern territory
for the manufacture of war equipment
there has been a development of dry-milk
factories in central Minnesota, potato
warehouse and dehydrating plants in the
Red River Valley (Western Minnesota and
Eastern North Dakota), fish oil refining
plant on Puget Sound, and other industries.

The increase in freight rates granted on
March 18, 1942, amounting to slightly
over 39, of freight revenues, was sus-
pended by the Interstate Commerce Com-
mission on May 15, 1943, largely as the
result of the demands of the Office of
Price Administration.

Despite the Office of Defense Transpor-
tation’s program for discouraging all un-
necessary passenger travel, the volume of
passenger traffic was more than double
that of 1942, and far exceeded any other
year. As the average rate per passenger
mile (including special furlough rate of 114
cents per mile) has decreased nearly 459,
the passenger revenue in 1943 was nearly
$2,000,000 less than for 1920. The 1943
figure for passengers carried one mile ex-
ceeded that for the four years 1938 to
1941 combined. Hotels, chalets and camps
in Glacier National Park were not in
operation during the year.




GREAT NORTHERN RAILWAY COMPANY

Operating Expenses

1943—$122,771,867

Operating expenses increased nearly
$29,500,000, consuming most of the increase
in revenues of $35,000,000. The larger vol-
ume of traffic required greater expendi-
tures, and in addition there were many
special factors which contributed to higher

operating costs, including:

1. Higher wage rates, which increased
the labor bill approximately $4,600,000

during the time they were in effect.

2. Overtime work at penalty rates due

to labor shortage.

3. Providing employment for mainte-

nance forces throughout winter months.

4. Very severe weather early in 1943, the
worst in many years. Cost of removing

snow increased nearly $600,000, and wages

HIGH SCHOOL BOYS ASSIST ON TRACK WORK.

1942—$93,318,476

INCR. $29,453,391—31.69

of train and engine crews and fuel expense

were substantially higher.

5. Increase in depreciation charges of
about $2,300,000, largely as result of Inter-
state Commerce Commission prescribing
depreciation accounting for fixed property
(except the track accounts) effective Jan-
uary 1, 1943.

6. Additional charges for amortization

of defense projects of nearly $4,700,000.

7. Increase in material costs, particular-
ly the raising of ceiling prices on ties, fuel
oil and coal by the Office of Price Ad-

ministration.

The excess of westbound traffic over
eastbound incident to the war effort with

resulting higher unit cost, as explained in

WOMEN HELP IN SHOPS AND ROUNDHOUSES



ANNUAL REPORT FOR 1943

last year’s report, continued for most of
1943.

Although gross ton miles per train hour
decreased 29, largely due to lengthening
schedules there was an increase of 59 in
train load, and the net ton miles per car
day (which measures freight car utilization)
amounted to 1,231, a new high record and
an increase of 159 over the 1942 per-
formance. Total charges for transportation
expenses, including direct expenses of sta-
tion, train and yard service, consumed a
smaller percentage of revenues than in any
of the past 40 years, notwithstanding the
increased wages and fuel costs.

Many measures were adopted to make
up for manpower deficiencies, including
lengthening the work week; building dor-
mitories and restaurants for workers in
congested areas; employing Mexican Na-
tionals for track repairs; using women
for roundhouse, shop and section labor;
and hiring special maintenance gangs of
high school boys for summer work. Nearly
17,000 tons of new rail were laid. While
this was about the same as for 1942, it was
only about 709} of the rail which had been
ordered. Nearly twice this tonnage has
been allocated to the Great Northern for
1944. Very little new equipment is being
manufactured and every possible effort is
being made to keep cars and locomotives
in serviceable condition. At the year’s end
the percentage serviceable was 939, for

locomotives and 979 for freight cars.

Maintenance materials continued scarce
during the year, and with a restricted labor
supply, it has not been possible to fully
restore the wear on the fixed property and
equipment resulting from handling a record-

breaking traffic.

Viewing the future, there is every indi-
cation that your railroad will be able to
handle the increased volume of traffic
which is expected to develop as the war in
the Pacific is intensified.

MINES MINES

FORESTS
ANIMALS

FORESTS
ANIMALS

MFRS. ETC. ; MFRS. ETC.
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GREAT NORTHERN RAILWAY COMPANY

FINANCIAL POSITION AT END OF YEAR

| December 31, | December 31,
ITEM ‘ 1943 1942

| INCREASE—I
DECREASE—D

Cash and special deposits: . . v s isis s s s s 0o me vt sres » snisie s s s swre us e | $ 60,451,972 $ 41,513,656
Due from agents, conductors and others, including net due from other railroads. . 21,279,279 | 16,127,556
Material and supplies on hand for maintenance and operation of the property.. . 16,409,334 14,317,044

I— $18,938,316
I— 5,151,723
I— 2,092,290

THE ABOVE ITEMS ARE CURRENT ASSETS AS THEY ARE READILY
CONVERTIBLE INTO CASH, AND TOTAL TO...................... 98,140,585 | 71,958,256

The Company had invested in land, track, locomotives, cars and other property

I— 26,182,329

used for transportation PULDOSES. . . i s ¢ ssies s o 5 aiss s aios 53 2rms ¢ § e @liass w2 o4 8 5 586,790,259 | 583,950,289 | I— 2,839,970
The Company had invested in stocks, bonds, notes and advances of: ‘ [

Chicago, Burlington:& Quincy R:R. C0O.. . s ss.csshivmsss aimass aimsss aiwn s ms 109,245,456 109,245,456 |. v awinanscss s s

Spokane, Portland and Seattle Ry. Co.......ccc0veeurnenennresnmssans| 46,203,500 | 46.203,500 |« sienaeiaeiaes

Canadian subsidiaries forming part of system........................... 28,126,362 | 28,226,409 ID— 100,047

Other transportation affiliates and subsidiaries, terminal companies, etc.. . . 11,202,818 13,911,245 D— 2,708,427

Other affiliates and subsidiaries, coal, lumber, townsite companies, etc.. . .. 5,838,908 6,593,790 D— 754,882

Non-affiliated COMPRIIEE s : 5516 c5is v 5 woim & 5 355001 & 8 W10 ¥ wiwwa o8 WAk & s dile 5 o ¥ 5,774,818 | 1,676,620 I— 4,098,198
The Company had invested in non-operating physical property, etc.. . ......... 14,062,933 | 14,352,836 D— 289,903
Items that cannot be cleared until additional information is available, such as ‘ [

hire of equipment and bills anticipated, gravel pit operations, etc.. . ......... 7,437,179 5,942,006 I— 1,495,173
BTy s Bk v T o o W < W R e 51,495 | 1,660,038 D— 1,608,543
Deduct reserve for adjustment of investment in securities. .. ................. 15,116,081 | 15,150,093 ‘D— 34,012

MAKING TOTAL: ASSETS OF; .cv o5 i0is aioe v o s o 5 eimi s 6w s amns $897,758,232 $868,570,352 | I— $29,187,880
GREAT NORTHERN RAILWAY COMPANY OWES
Employes for outstanding paychecks, including back paychecks in 1943....... $ 7,478,032 | $ 3,466,173 I— $ 4,011,859
Tax collectors for taxesnot yet due. . ......cocciii it iniernrnnennernnonas 44,651,737 | 26,363,046 | I— 18,288,691
Bondholders for interest maturing December 31, payable January 1........... 5,618,634 6,023,173 D— 404,539
Others for materials, SUPDHES, SHC: s s o siws oo« iomrw s o wos o 6 aeles v S0 5 ¢ 2 5 arow o 7,644,941 5,098,029 | I— 2,546,912
THE ABOVE ITEMS ARE CURRENT LIABILITIES DUE WITHIN TWO ‘

YEARS, AND TOTAL: TO\ .. icv o sio o e misionn ssiom s & siews $iunsists 3aG8 3 335860 5.4 65,393,344 40,950,421 | I— 24,442,923
Investors, banks and trust companies for bonds and notes outstanding......... 290,873,909 | 314,332,338 D— 23,458,429
Reserves for depreciation and amortization of road, equipment and other property. 91,013,514 77,937,777 | I— 13,075,737
Affliated COMPANIES. - « 5 ivis o & s & HEus 6 5008 o SWs & s Ro/s 3 #o00 s 3ip@E & s v s 413,781 193,975 | I— 219,806
Other reserves, vouchers anticipated, suspense accounts, etc. ... .............. 7,729,203 4,412,336 | I— 3,316,867

MAKING TOTAL LIABILITIES AND INDEBTEDNESS OF.... $455,423,751 $437,826,847 | I— $17,596,904

NET WORTH AND SURPLUS

DEDUCTING TOTAL LIABILITIES FROM TOTAL ASSETS, THERE|
REMAINED AVAILABLE FOR CAPITAL STOCK A NET WORTH OF .| $442,334,481 $430,743,505

Capital Stock—2,498,899 shares owned by 29,227 stockholders (Nov. 12, 1943).‘ 249,092,150 249,092,150

I— $11,590,976

DEDUCTING CAPITAL STOCK FROM NET WORTH, THERE RE-
MAINED A CORPORATE SURPLUS (LARGELY INVESTED IN THE

PROPERTY) OF . i 5 5ims o 5o, 5 chlsla « 5 308085 5 016 6 3 s08150 & 80020 g 4 gisies & % lpioie s tas ‘ $193,242,331 i $181,651,355 | I— $11,590,976
CURRENT ASSETS EXCEEDED CURRENT LIABILITIES BY...... $ 32,747,241 $ 31,007,835 ‘ I— $ 1,739,406
NET WORTH PER SHARE OF CAPITAL STOCK..................... $ 177.01 $ 172.37 | I— $ 4.64
RATIO OF CURRENT ASSETS TO CURRENT LIABILITIES.......... 1.50 1.76 ' D— .26
RATIO OF CASH TO CURRENT LIABILITIES..........c..covviivnn... .92 1.01

iD— .09

10



: CASH CURRENT CURRENT EXCESS OF
ACCOUNTS ASSETS LIABILITIES| CURRENT ASSETS
$60,451,972 $98,140,585 | $65,393,344 $32,747,241
© 41,513,656 71,958,2 40,950,421 31,007,835
37,075,998 56,798,786 27,908,974 28,889,812
25,165,308 41,704,349 21,394,791 20,309,558
124,537,188 41,972,624 20,404,086 . 21,568,538
23,268,663 | 39,476,631 25,153,714 14,322,917

- 17,339,317 | 34,792,436 19,519,095 15,273,341
33,386,801 50,659,796 | - 23,045,778 27,614,018
23,882,041 39,557,215 22,934,068 | 16,623,147
20,610,733 37,418,665 26,246,247 | 11,172,418

ROUTE THROUGH ROCKIES FOLLOWS PICTURESQUE

Funded Debt

e

CURRENT {
ASSETS

“URRENT ASSETS

- _AND LIABILITIES

AT END OF YEAR

il 1934 - 1943
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.~ OVER CURRENT
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LIABILITIES
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Dec. 31, 1943—$290,873,909 Dec. 31, 1942—$314,332,338 DECR. $23,458,429—7.59,

The July 1, 1946, maturities of the Gen-
eral Mortgage, Series G and H 49, Con-
vertible Bonds, were reduced during the
year by $19,653,000 par value, largely
through the call at 103 of $18,000,000 of
Series G bonds on July 1. At the end of
the year there was outstanding $25,138,950
of Series G and $31,385,750 of Series H, a
total of $56,524,700, for the two issues,
compared with $99,422,400 originally is-
sued in 1936.

Other retirements included Collateral
Trust Secured 49, Serial Bonds, $616,000;
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Collateral Trust 49, Bonds of 1940, $500,-
000; Equipment Trust—Series E 27
Serial Trust Certificates, $465,000; and
$2,224,429 net reduction in payments on
notes evidencing conditional sale contracts.

Fixed charges for 1943 amounted to
$12,506,172, and are currently running at
the rate of approximately $12,100,000 per
year, compared with $13,710,996 in 1942
and $19,572,165 in 1934. The decrease in
fixed charges is indicated by the tabulation
on page 23 showing the yearly fixed charges
from 1928 to 1943.
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GREAT NORTHERN RAILWAY COMPANY

Taxes

1943—$48,461,070 1942—$30,727,340 INCR. $17,733,730—57.7%

The $48,461,070 of taxes in 1943 amount-
ed to over $4,000,000 per month, and took
24 cents out of every dollar of gross
revenues, compared with 19 cents in 1942
and around 9 cents in the 1934 to 1937
period. Ten years ago taxes approximated
$6,200,000. Taxes for 1943 were over 879
of the gross revenues in 1932, and were
equivalent to $1840 per employee.

The excess profits tax became operative
for the first time in 1943 and this tax
effectively establishes a ceiling on net in-
come, which can only be increased within
a limited range.

Including the hidden taxes paid when
rurchasing materials the actual tax bill is
much in excess of the direct taxes.

The total tax bill for 1943 was made up
of approximately $27,750,000 of excess
profits tax; $8,250,000 of income tax;
$8,000,000 of general property taxes; and
$4,400,000 of payroll taxes. Payments
of excess profits tax is at the net rate of
819, of taxable income, and the new tax
bill proposes increasing this to 85.59} for
1944.

Fixed Property Improvements and New Equipment

Fixed Property New Equipment

#1943 1942 *1943 1942
Cash expenditures: : .« = «som ssm 0w 5.0 $4,030,456 $4,822,213 $2,988,215 $9,453,268
Less cost of facilities retired. ... ..... 4,116,222 5,675,905 1,039,845 1,050,165

Net change in investment account..$ 85,766 Decr. $ 853,692 Decr. $1,948,370 $8,403,103

*Excludes $7,073,182 capitalized account acquisition of wholly owned subsidiary.

There was a continuation of the improve- greatly reduce the curvature, make the
ment of the Rocky Mountain crossing begun maximum curve five degrees instead of
with the extensive line revision between Bel- ten and shorten the line four-tenths miles.
ton and Citadel, Montana,in 1942. Impor- As a result the new line will be a depend-
tant rearrangement and extension of yard able section of railroad that will greatly
tracks at Whitefish Terminal and revision facilitate the safe and expeditious move-
of grade and alignment at Columbia Falls ment of the heavy war traffic.

were virtually completed in 1943. An additional six miles of double track

For 1944 an important further improve- was provided west of Minot, North Dako-
ment is being undertaken east of Belton, ta, providing continuous second track for
relocating nearly 6 miles of line, and con- thirteen and one-half miles over this .69
structing 3 tunnels, aggregating over 3,600 grade, and numerous other improvements

feet in length. This improvement will were completed.
12



ANNUAL REPORT FOR

1943

During the year 500 additional 75-ton
steel ore cars were delivered, at a cost of
$1,582,100, with 809, financed through
monthly payments until March 1, 1951,
with interest at 1.879, on deferred prin-
cipal. Two 1,000-horsepower Diesel switch
locomotives were also received and paid
for out of Company funds.

The first of the thirteen 5,400-horse-
power road freight Diesel locomotives, on
order for nearly three years, was received

Wage Increases

Early in 1943 the five “operating’’ unions
made demands for a 309 increase in pay
with a minimum of $3 per day. The Presi-
dent’s Emergency Board, appointed to
hear this dispute, recommended 4 cents per
hour as of April 1, which the railroads put
into effect. However, the employees were
not satisfied, and a strike was called for the
end of the year. President Roosevelt inter-
vened and offered to act as arbitrator if
the strike was called off. Two of the organi-
zations accepted, but three refused and the
President ordered the Secretary of War to
take over the railroads at 7 P. M., December
27. He also ordered an additional 5 cents
per hour, effective December 27, to be
added to the pay of employees who had
accepted his arbitration in lieu of overtime
after 40 hours per week and expenses while
away from home. Thus, the total increase
was 9 cents per hour. In addition, vacation
allowance of a minimum of 6 days per year
was awarded. Later the dissenting organi-
zations accepted settlement on the same
basis, and agreement having been made
with the non-operating employees, the War
Department relinquished control as of mid-
night January 18, 1944.

The ‘““non-operating’’ unions in the spring
of 1943, requested wage increases of 20
cents per hour, with a minimum rate of 70
cents per hour. The President’s Emergency
Board recommended 8 cents per hour effec-
tive February 1. This was set aside by the
Director of Economic Stabilization, and a
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in December and placed in service over the
Rocky Mountain crossing between Havre
and Whitefish, Montana. Four more similar
units were received early in 1944, and the re-
maining eight are scheduled for delivery
later in the year. General performance has
been highly satisfactory. They can be main-
tained in almost continuous service, and
their operating costs are lower due to haul-
ing heavier loads at faster speeds, as well as
their general economy in fuel consumption.

new Emergency Board awarded a sliding
scale of 4 to 10 cents per hour, which was
approved by the Director, but refused by
the employees, who called a strike for late
in December. Later the employees accepted
this offer, called off the strike and raised
the question of additional pay in lieu of
overtime after 40 hours per week. This
proposal was heard by a third Emergency
Board, which approved an agreement
reached by the interested parties of 9 to
11 cents per hour increases. This was also
approved by the Director of Economic
Stabilization. The result was increases of
4 to 10 cents per hour from February 1 to
December 26, and 9 to 11 cents per hour
beginning December 27.

The net annual effect of the increases
granted in a little over 2 years, based on
the 1943 employment, is approximately as
follows:

Total In-
crease Over
1941 1943 August,
Award Award 1941 Rates
Non-operating T T T
employees. . . .$6,350,000 $6,050,000 $12,400,000

Vacations. ... 660,000 80,000 740,000
Operating
employees. ... 1,790,000 1,700,000 3,490,000
Vacations. . . ceiee...... 370,000 370,000
Total. .. .. _$8§00,000 $8,200,00Q $17,000,000
Increase over
previous scale 14.59 118% ..........
Total increase
over August,
1941, TateR. 5 wu s s wms s s mmisas 28.19;
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@293 MILLION DOLLARS NEW MONEY
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@ 154 MILLION DOLLARS INCREASE
IN PROPERTY ACCOUNT

(3 NO INCREASE IN FUNDED DEBT

N

200

: Gt
INCREASE |y R. 8 (@
’|—|-|-|-N|—|?‘
\)

”~ 100

INCREASE IN £
slllllllllllnllll'}"‘\l.oso
o L0
T i cBT
'llll'.
'0
(/]
'....

%,

%,
0
1923 28 33 38 1943

Total from December 31, 1922, Total from December 31, 1922
to End of Year .Shown to End of Year Shown
T e — To s DA

Dec. New Increase in I 4 Dyee, New Increase in I -

31 Money Road and |!ncreascin} &0 Money Road and | Aincrease in

Invested inEquipment, Funded Invested in | Equipment Funded

Property | Account | Debt Property Account Debt

1923 |$28,883,294/$19,350,794/$8,166,700| 1934 $210,559,883 $116,086,604 $63,880,100

1924 47.996.521: 23,525,245/25,153,400] 1935 211,587,703 114,008,759 58,316,100

1925 | 70,654,003| 35,017,612/27,937,100f 1936 214,116,667 111,015,040 54,645,500

1926 | 92,935,989 47,983,568/41,385,800] 1937 = 224,254,922 115,779,094, 45,699,100
1927 115,665,339 61,674,346 50,699,500} 1938 226,712,855 115,848,053 39,832,100 |

1928 148,233,031 95,372,821 49,153,200] 1939 236,364,983 119,967,905 42,210,827

1929 174,091,987 98,031,208/45,890,100] 1940 252,621,065 126,974,241 27,951,585

1930 189,606,024 108,073,645/64,631,100] 1941 271,561,580 137,558,156 25,077,585

1931 1202,303,886/116, 266/63,372,100] 1942 285,837,061 145,107,567 23,402,923
1932 205,332,035/117,616,54762,214,100] 1943 292,855,768 154,111,300 55,506-D

1933 205,691,871116,590,073 59,957,100 P Dasrenss

. 67078 GREAT NORT HERN

/

16,878 TONS OF NEW HEAVY RAIL WAS LAID DURING .1943.
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In 1943 dividends of $2 per share were
paid, the same as for 1941 and 1942.
Capital stock outstanding remained the
same.

Dividends received from Chicago Bur-
lington and Quincy Railroad Company
were $3 per share, the same as for 1942,
and amounted to $2,490,537.

The year 1943 completes a half century
of transcontinental service furnished by
your railroad, the line to the Pacific Coast
having been opened in 1893. Pages 20 and
21 include a pictorial story of the develop-
ment of the crossing of the Cascade Moun-
tains, with a statistical record of the
growth of the railroad during the past 50
years.

On December 27 the War Department,
acting on orders of the President of The
United States, took possession of all rail-
roads ‘“‘to avoid a threatened interruption
of vital transportation service.”” The Exec-
utive Order provided that management
should continue managerial functions to
the maximum degree, with the Board of
Directors, officers and employees contin-
uing the operation of the railroads. Events
forerunning this action are described on
page 13 under ‘“Wage Increases’. The War
Department terminated this situation as
of midnight January 18, 1944.

Continuing the policy of simplifying its
corporate structure, your Company during
1943 acquired Spokane, Coeur D’Alene &
Palouse Railway Company; Brandon,
Devils Lake and Southern Railway Com-
pany and Farmers’ Grain and Shipping
Company, heretofore owned or controlled,
and began operating their properties as
part of the system.

On August 8 service was inaugurated
under a trackage-right contract with
Northern Pacific Railway Company over

April 10, 1944,

a double-tracked, low-grade line running
43.5 miles south from Tacoma, Washing-
ton, eliminating the use of a single track
line with less favorable grades. This new
arrangement very materially improved
operating conditions in this territory.

Effective January 1 the payroll tax for
Railroad Retirement was increased from
39 to 3149, and all payroll taxes, in-
cluding unemployment compensation paid
by your Company, is now at the rate of
61490 on wages and salaries paid each
employee up to $300 per month.

Former employees in the armed forces
at the end of the year numbered 5,731.
The campaign for the sale of United States
War Savings Bonds to employees through
payroll deductions was continued during
the year, and a total of $7,011,100 in bonds
had been delivered to employees at the
end of the year.

The unprecedented volume of freight
and passenger traffic incident to the needs
of war that your Company was called upon
to produce has been handled at all times
with dispatch and without congestion. This
had to be accomplished without important
increases in personnel and equipment, and
acknowledgment is made of the contribu-
tion of shippers, the War and Navy De-
partments, Office of Defense Transporta-
tion and other governmental agencies, and
the Company’s staff and its employees in
making this performance possible.

As the war in the Pacific increases in
intensity it is expected that even greater
transportation demands will be made on
your Company. Despite the critical man-
power and material situations it is be-
lieved that Great Northern will effectively
bear its full share of the war effort in the
future as it has in the past.

For the Board of Directors,

President.



GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT—1936 to 1943

1943 1942 1941 1940 1939 1938 1937 1936
Average mileage of road operated. . ... 8,209.57 8,094.73 8,071.53|  8,068.72 8,071.68 8,071.54 8,087.49 8,188.15
1. OPERATING INCOME
RAILWAY OPERATING REVENUES
Breightiaensse i vsams i smmes e $166,429,112/$143,264,055/$110,505,561/$89,164,630 |$80,001,678 $68,544,001 |$81,560,214 ($77,150.514
PasSenger. . oo v o s sis s snis 18,853,552| 9,182,732| 4,866,328| 4,225,019| 4,350,621 | 4,544,458 | 5,081,691 | 4,977,601
Mail.ooovvvnniieninnnnnnen 3,890,653  3,458,225| 3,298,849| 2,862,642 | 2,783,864 | 2,734,684 | 2,797,474| 2,719,087
Express.........oooooiiiinn 2,883,274/  2,020,939| 1,105,241| 1,039,827 | 1,037,877 866,567 923,423 965,414
Switching. . ..... T 1,265,825 1,111,415 905,967 776,226 631,451 580,821 710,286 636,179
Other transportation.......... 579,795 403,519 224,598 212,342 220,952 189,955 396,398 291,394
Incidental................... 6,536,930, 5,707,485 4,267,612| 3,460,498 | 2,767,503 | 1,963,103 | 3,450,360 | 2,862,617
Joint facility—net............ Cr.— 134,285/Cr.— 57,661|Dr.— 129,273|Cr.— 1,962 |Dr.— 10,573 |Dr.-208,058 |Cr.— 22,446 |Cr.— 22,299
Total railway oper. revs..| 200,573,426/ 165,206,031 125,044,883|101,743,146 | 91,783,373 | 79,215,531 | 94,942,292 | 89,625,105
RAILWAY OPERATING EXPENSES
Maintenance of way and struct.| 28,616,041| 18,801,376 16,628,547| 13,230,789 | 11,259,128 | 8,652,584 | 10,247,812 | 8,660,007
Maintenance of equipment.....| 35,530,748 26,300,208 21,236,550| 17,436,498 | 15,431,415 | 13,257,006 | 14,927,846 | 13,623,780
Traffic. .. s ee e sesseeeees 3,176,345  2,509,275|  2,492,003| 2,359,067 | 2,276,335 | 2,254,863 | 2,282,051 | 2,152,655
Transportation—rail line. .. ... 49,779,649 41,672,967 34,862,432| 30,034,420 | 28,501,753 | 27,296,664 | 30,709,734 | 29,098,139
Miscellaneous operations. .. ... 2,487,472 1,506,469, 1,001,720 836,991 859,003 867,528 921,402 844,366
General.......... s 3,181,612 2,528,181 2,317,214| 2,161,732 | 2,284,773 | 2,246,750 | 2,380,052 | 2,556,346
Transportation for invest—Cr..|. . ... ... ... ... ....... 215,100 157,774 149,737 58,287 91,174 54,571
Total railway oper. exp...| 122,771,867/ 93,318,476/ 78,323,366| 65,901,723 | 60,462,670 | 54,517,108 | 61,377,723 | 56,880,722
Net rev. from railway oper.| 77,801,559 71,887,555 46,721,517 35,841,423 31,320,703 | 24,698,423 | 33,564,569 | 32,744,383
Railway tax accruals............ 48,461,070, 30,727,340/ 16,867,023 12,273,206 | 10,121,469 | 8,364,234 | 8,425,163 | 7,842,526
Uncollectible railway revenues. . .|, . .........[.......couufireineeeeei]oriminenena]ineiininni]innanis T T ey
Railway operating income. | 29,340,489 41,160,215/ 29,854,494 23,568,217 | 21,199,234 | 16,334,189 | 25,139,406 | 24,901,857
Equipment rents—Net debit. .. .. 390,019, 1,359,935 1,223,884| 1,361,148 | 1,314,181 | 1,479,331 965,016 889,029
Joint facility rent—Net debit. . . . 387,503 355,204 629,075 400,005 300.458 375,582 | 404,982 453,257
NET RAILWAY OPER. INC...| 28,562,967 39,445,076 28,001,535 21,807,064 | 19,584,595 | 14,479,276 | 23,769,408 | 23,559,571
2. OTHER INCOME.
Revs. from miscellaneous oper.. . . 754,326 664,165 S5 TAB o vicvs o mioli s d wi s wssio o] s wustmmwrn s 5 5 ls ws w5s s svmsials s - s s s
Income from lease of rd. and equip. 103,199 105,014 120,311 121,871 138,374 142,530 142,677 133,414
Miscellaneous rent income. .. . ... 376,528 403,144 420,101 361,958 333,822 324,081 327,800 401,134
Miscellaneous nonoper. phys. prop. 340,536 239,890 229,785 225,183 215,477 209,488 168,097 176,668
Separately oper. prop.—Profit.. .. | ... e 45875 (. .........
Dividend income. . ...... SRCEEET 3,146,776/  2,984,686| 2,308,934| 2,318,489 | 2,645,934 | 2,205,150 | 1,982,889 | 3,882,151
Income from funded securities. . . . | 85,471 73,787 65,951 95,653 637,272 534,637 396,348 238,755
Inc. from unfunded sec. and accts. 132,402 40,583 49,190 10,568 65,020 3,841 11,231 5,716
Miscellaneous income. .......... 122,017 81,609 86,260 84,417 91,749 154,987 165,465 211,331
Total other income. ...... 5,061,255 4,592,878 3,626,250 3,218,139 | 4,127,648 | 3,574,714 | 3,240,382 | 5,049,169
Total INCOMES « o ¢ siss s 055 33,624,222 44,037,954| 31,627,785| 25,025,203 | 23,712,243 | 18,053,990 | 27,009,790 | 28,608,740
3. MISCELLANEOUS DEDUCT'NS FROM INC.
Expenses of miscellaneous oper. . . 708,523 619,782 KYXR:S L] I P PP IIPP RPN
Taxes on miscellaneous oper. prop. 45,802 44,383 QLSTD « . s i s o] wsvsinsi 65 5k & 5 255 5 wma 2|8 weosmies 5 sl 66 By 5 5 a9 s
Miscellaneous rents............. 75,515 75,619 74,801 75,050 75,172
Miscellaneous tax accruals..... .. 231,247 180,889 125,439 68,019 74,050
Separately operated prop.—Loss. . 226,514 85,135 114,431 X ; 503,538 541,191
Miscellaneous income charges. . . . 239,901 267.129 267,101 273,406 185,648 | 269,435 250,299 246,805
Total miscel. deductions. . . 1,527,502 1,272,937 926,706 604,881 810,048 | 1,068,066 896,906 937,218
Inc. available for fixed chgs.| 32,096,720 42,765,017 30,701,079| 24,420,322 | 22,902,195 | 16,985,924 | 26,112,884 | 27,671,522
4. FIXED CHARGES. .
Rent for leased roads and equipt . . 19,970 19,794 24,889 24,928 23,539 30,835 25,530 3,495
Interest on funded debt—fixed int.| 12,477,361| 13,283,890 13,484,625| 13,722,692 | 14,032,595 | 14,121,823 | 15,571,487 | 17,298,166
Interest on unfunded debt.. ... ... 8,829 407,312 406,406 464,508 159,636 120,706 18,361 39,833
Amort. of discount on funded debt 3205 5 s e co vl o vt s wimial| s samibeaai]s s s s gaas ol s s s 407,586 426,042
Total fixed charges. ...... 12,506,172| 13,710,996 13,915,920| 14,212,128 | 14,215,770 | 14,273,364 | 16,022,964 | 17,767,536
NET INCOME (or Deficit). ... |$ 19,590,548/$ 29,054,021|$ 16,785,159/$10,208,194 |$ 8,686,425 |$ 2,712,560 |$10,089,920 ($ 9,903,986
NO. OF TIMES FIXED CHGS. EARNED 2.57 3.12 2.21 1.72 1.61 1.19 1.63 1.56
RATIO OF OPER. EXP. TO REVS.— Y 61.2 56.5 62.6 64.8 65.9 68.8 64.6 63.5
RATIO OF TRANSP. EXP. TOREVS.— %, 24.8 25.2 27.9 29.5 31.1 34.5 32.3 32.5
5. DISPOSITION OF NET INCOME.
Inc.appl. tosink. and otherres.fds.|$ 250,000  250,0008  259,899/§ 263,063 |$ 263,000 $ 13,804 |$ 15,067 |$ 15,439
Dividend appropriations of iNCOMe! .. « s siv s s s s s s s so|s o »wiss s sule s iains 5o | ssomvmosissalomssonsessms 4,997,788 |..........
Inc. approp. for invt. in phys. prop.|........... 1,250 15,000 15,000 15,000 15,000 15,000 15,000
Miscellaneous approp. of inc.. . . .. 26 372|. ... 5| o bl i ol a4t TB Y o1 et s s ol e sl
Total appropriations of inc. 250,026 251,622 274,899 278,063 278,000 28,804 | 5,027,855 30,439
Inc. bal.transf. to Prof.& Loss| 19,340,522) 28,802,399 16,510,260| 9,930,131 | 8,408,425 | 2,683,756 | 5,062,065 | 9,873,547
6. PROFIT AND LOSS.
Profit and loss, January 1....... 116,771,743| 115,401,668 105,857,099/106,281,950 | 98,853,566 | 90,835,358 |106,586,171 |102,731,957
Add: Credits to profitandloss...| 19,686,665 29,277,842 17,219,055/ 10,584,143 | 8,565,003 | 34,492,004 | 5,527,901 | 10,270,045
Deduct: Debits to profit and loss| 28,673,164 27,907,767 7,674,486 11,008,994 | 1,136,619 | 26,473,796 | 21,278,714 | 6,415,831
Profit and loss, December 31.....| 107,785,244| 116,771,743| 115,401,668|105,857,099 |106,281,950 | 98,853,566 | 90,835,358 |106,586,171
7. DIVIDENDS DECLARED . . ¢ ¢vvuenenne- 4,997,798 4,997,795| 4,997,790 1,249,448 |...........|........... 4997788 |..........
Aggregate net income of subsidiaries
in which the Company holds di-
rectly orindirectly a majority of the
outstanding capital stock, not in-
~ cluded above: Net Income (or Deficit)|$  204,688)8  539,443|$ 206,077\ 155,180 |$ 2,110 § 411,932 |§ 420,633 |$ 237,140
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INCOME ACCOUNT—1928 to 1935

Average mileage of road operated

1. OPERATING INCOME

2.

'S

(=

. DIVIDENDS DECLARED

Express
Switching y
Other transportation
Incidental ... o: s s simsss mmis
Joint facility—net

Total railway oper. revs. .

RAILWAY OPERATING EXPENSES

Maintenance of way and struct.
Maintenance of equipment
Traffic
Transportation—rail line
Miscellaneous operations
General
Transportation for invest—Cr..

Total railway oper. exp.. .

Net rev. from railway oper.

Railway tax accruals
Uncollectible railway revenues. . .

Railway operating income.

Equipment rents—Net debit.....
Joint facility rent—Net debit. . ..

NET RAILWAY OPER. INC...
OTHER INCOME.

Revs. from miscellaneous oper....|......

Income from lease of rd. and equip.
Miscellaneous rent income. . . . . ..
Miscellaneous nonoper. phys. prop.
Separately oper. prop.—Profit. . ..
Dividend income. ..............
Income from funded securities. . . .
Inc. from unfunded sec. and accts.
Miscellaneous income. . .........

Total other income
Total income

. MISCELLANEOQUS DEDUCT'NS FROM INC.

Expenses of miscellaneous oper. . .
Taxes on miscellaneous oper. prop.
Miscellaneous rents
Miscellaneous tax accruals. ... ...
Separately operated prop.—Loss. .
Miscellaneous income charges. . . .

Total miscel. deductions. . .
Inc. available for fixed chgs.

. FIXED CHARGES.

Rent for leased roads and equipt. .
Interest on funded debt—fixed int.
Interest on unfunded debt........
Amort. of discount on funded debt

Total fixed charges.......

NET INCOME (or Deficit).. . .
NO. OF TIMES FIXED CHGS. EARNED
RATIO OF OPER. EXP. TO REVS.— %),
RATIO OF TRANSP. EXP. TOREVS.— %},

. DISPOSITION OF NET INCOME.

Inc. appl. to sink. and other res. fds.
Dividend appropriations of income
Inc. approp. for invt. in phys. prop.
Miscellaneous approp. of inc.. . . . .
Total appropriations of inc.
Inc. bal.transf. to Prof.& Loss

. PROFIT AND LOSS.

Profit and loss, January 1
Add: Credits to profit and loss. . .
Deduct: Debits to profit and loss
Profit and loss, December 31.. ...

Aggregate net income of subsidiaries
in which the Company holds di-
rectly orindirectly a majority of the
outstanding capital stock, not in-
cluded above: Net Income (or Deficit)

1935 1934 1933 1932 1931 1930 1929 1928

8,278.28 | 8,344.39| 844512 8408.70 | 8,357.32| 8,366.63 8,387.88 | 8,276.64
§70,211,977 (860,348,273 [$52,673,934 (845,960,600 [$63,344,821 |$85,797,850 |$101,178,779 |$103,980,331
4416108 | 4,220,571 | 3,759,187 | 3,941,659 | 6,042,610| 9,000,087 | 11,298,352 11,505,351
215020247 | 2,612,388 | 2.626,891| 2,824,801 | 3,143,556 | 3,356,243 | 4,770,053 | 3,084,976
030960 | 879,234 | 673,704 | 787.220| 1,223,565 | 1,856,822| 2,366,080 | 2,323,371
506098 | 460,974 | 415670 | 431,817 628,283 | 769,608 990,101 | 1,020,433
319,343 | 278170 | 271,178 | 392,626 | 573,968 | 778,538 949,469 838,771
2,206630 | 1,950,567 | 1,543.912| 1,261,738 | 2,140,800 | 3,422,311 | 4,348,227 | 3,877,193
Dr.— 3.505 |Cr.— 2,500 |Dr.- 40,585 |Dr.~ 51,215 [Dr.~ 10,148 |Cr.~ 14,617 |Cr.— 31,747 |Cr.— 106,665
81,188,858 | 70,752,877 | 61,923,891 | 55,549,246 | 77,087,455 104,996,076 | 125,932,808 | 126,737,091
6,994,058 | 8,368,883 | 5,335,607 | 7,771,028 9,413,813 | 13,598,876 | 17,073,972| 18,319,757
12/630,006 | 11,846,694 | 10,961,690 | 12,428,089 | 14,538,454 | 18,544,614 | 20,278,320 | 18,991,651
2020222 | 1,899,765 | 1.864.188 | 2.177.887| 2,532,764| 2,912,531 | 3,127,846 | 2,897,159
25.801.313 | 231032,746 | 20,434,097 | 20.592.335 | 25,846,075 | 33,908,017 | 38,351,284 | 39,374,519
753.248 | 740,835 | 563,524 |  627.974| 960,680 | 1,444,685 | 1,723,623 | 1,588,363
1,008.037 | 2,778.343 | 2,429,557 | 2,284,343 | 2,660,972 | 2.801,602| 2,784,428 | 2,807,921
54,670 57.086 430439 | 225,984 | 666,804 | 644,447 476,563 744,254
50,061,214 | 48,610,180 | 41,545,224 | 45,655,672 | 55,285,954 | 72,565,878 | 82,862,910 | 83,235,116
31,127,644 | 22,142,697 | 20,378,667 | 9,893,574 | 21,801,501 | 32,430,198 | 43,069,898 | 43,501,975
6,216,821 | 6,181,111 | 6,660,044 | 6,697,424 | 7,179,028 | 8,712,598 | 9,201,154| 10,297,997
9,257 10,528 7.213 14,210 9,894 9,845 17,181 13,916
24,901,566 | 15,951,058 | 13,710,510 | 3,181,940 | 14,612,579 | 23,707,755 | 33,851,563 | 33,190,062
997,612 | 1,381,666 | 1,301,053 | 1,513,915| 1,454,238 1,347,804 991,449 | 1,517,997
420100 | 467,742 | 598330 | 377474 | 488,921 | 447,443 402,591 377,996
23,483,854 | 14,101,650 | 11,810,227 | 1,290,551 | 12,669,420 | 21,912,508 | 32,457,523 | 31,294,069
SEO (R g gl s gl SO0 [P e T R ] ik
388,691 | 477,269 | 574,603 |  650,235| 667,283 | 672,612 687,720 658,962
177,606 | 174425 |  159,323| 165,315 | 166,934 | 190,531 149,317 163,913
481316 .. ..... ... 4178 T O P P
1,954,999 | 12,022,223 | 3,349'378 | 3,047,899 | 0,201,615 | 13,285,672 | 9,363,567 | 9,771,836
958176 | 775222 |  464.732| 656,306 | 1,151,748 | 554,376 985,260 872726
12,373 | 174,576 40114 | 367.835| 667,342| 582,617 595,023 | 1,373,171
275.835| 310,523 | 294,531 | 207.725| 254,287 | 241,081 243,912 190,017
3,816,300 | 4,838,178 | 4,887,172| 5,096,002 | 12,110,637 | 15,528,317 | 12,026,227 | 13,032,123
27,300,163 | 18,939,828 | 16,697,399 | 6,386,643 | 24,780,057 | 37,440,825 | 44,483,750 | 44,326,192
..... T | N 1 T e
70,124 71,018 70,298 93,461 95,673 97,342 110,457 103,922
440,352 1,995 76,348 | 110,719 108,879 | 279,603 100,039 68,087
2441096 | 289,152 218,355 72,495 86,461 87,033 83,836 77.525
832,076 | 442,143 | 423,899 | 284,647 | 299,034 | 469,953 299,904 258,491
26,468,087 | 18,497,685 | 16,273,500 | 6,101,996 | 24,481,023 | 36,970,872 | 44,183,846 | 44,067,701
1,176 18,186 100 (Cr.— 87 151 171 1,829 105,067
18,755,665 | 18,816,884 | 18,965,541 | 18,933,208 | 18,992,022 | 18,641,072 | 18,220,132 | 18,397,673
141,900 | 302,889 | 110,928 | 323,146 (Cr.—95,623 37,179 42,387 138,349
420486 | 434206 |  384.691| 251,168 258,566 | 255,702 250,947 258,382
10,328,227 | 19,572,165 | 19,461,260 | 19,507,435 | 19,155,116 | 18,934,124 | 18,515,295 | 18,899,471
§ 7,139,860 |$ 1,074,480 (S 3,187,760 [$13,405,439 |$ 5,325,907 818,036,748 |$ 25,668,551 |$ 25,168,230
1.37 95 84 31 1.28 1.95 2.39 2.33

61.7 68.7 67.1 82.2 717 69.1 65.8 65.7

31.8 32.6 33.0 37.1 335 32.3 30.5 31.1

$  14,993|8  14,827(8  14.270($  14,386(8  14,666|$ 14,9948 147078 15451
.................................................................. 12,450,225 | 12,449,205
15,000 15000 . .......... s 5l v €8 35 ainets Ao & 3 avEhs 5 85 Gt [ Re § 3 3ot e
...................... 123,528 | 7629,600 |- oo e
29,993 20827| 137,798 | 643,986 14,666 14,004 | 12,464,932 | 12,464,656
7,100,867 | 1,104,307 | 3,325,558 | 14,049,425 | 5,311,241 | 18,021,754 | 13,203,619 | 12,703,574
102,202,449 |104,655,903 |109,307,501 |120,551,319 125,744,603 [126,861,795 | 123,880,368 | 115,886,889
7.364.108 | 281,740 | 286,615 | 6.317,767| 5,986,498 | 18,518,535 | 14,954,526 | 12,932,323
6,834,600 | 2,735.194 | 4,938.213| 17,561,585 | 11,179,782 | 19,635,727 | 11,973,099 | 4,938 844
102,731,957 [102.202/449 |104.655,903 109.307.501 [120.551.,319 [125,744,603 | 126,861,795 | 123,880,368
............................................ 6,222,717 | 18,673,035 | 12,450,225 | 12,349,205
$  64,460\S 561,618|8 16,9118 603,566\  91.916|S 719,631\S  352846|S 440,745

17



GREAT NORTHERN RAILWAY COMPANY

GENERAL BALANCE SHEET
DECEMBER 31, 1943 AND 1942

ASSETS Dec;ex;ﬂ;eg 31, [ D ecfrgt"f;_ 4k, INCREASE DECREASE
INVESTMENTS
Road and equipment property
ROBM ;504w sss o i wro w55 « 4 30R.8 SR § HOE & 5 53T BASIES Tau $443,451,612 | $436,747,313 | § 6,704,299 | ... ... ... ... ..
EQUIDIents : ;.65 s 6515 § 5055 5 #1005 805008 § /8785 435004090800 6 5000 150,241,345 148,285,234 1,956,111 |.sccciinisonmms
General expenditures. .........oovverneeneeennneennnnnn. 2,315,426 1,972,103 343,323 | ...
TOLAL. ¢ 4 v wivras 6 wiorn s ims s vaiwn s s wibios v ateas s i o wisn s s ois 596,008,383 587,004,650 9,003,733 |..............
Improvements on leased Property........cooveeveeeneerennnnn 455,200 523,147 | ...l 67,947
Acquisition adjustment ....cccviiveiiitisiaterenenneeonenon Cr. 6,054,978 |.............. Cr. 6,054,978 |. e eenne
Donations and grants. .......eeeieieein e enneennannnn Cr. 3,618,346 | Cr. 3,577,508 | Cr. 40,838 |.......... ...,
Total investment in transportation property........... 586,790,259 583,950,289 2,839,970 s s wewmmes s s
Deposits in lieu of mortgaged property sold................... 13,568 28,412 (... ... ... 14,844
Miscellaneous physical property.........cooovviiiiiiiiiaa... 14,049,365 14,324,424 | v wmies sammss s 275,059
Investments in affiliated companies (Page 32):
SEOCKS . s st » 5160 v aimrs wwimims s s s Skism &8 SEie 5 5 SR E b e § s 166,665,908 167,352,347 |.............. 686,439
BONAS: wrirss visis » w05 w@iss s 8 TR & SIS 5SS S 3 RS 5 S SERAE 26,508,601 26,508,601 |.......covvvui]iviiiininnnnn.
Unsecured NOLES: «uume o simmsmsnme ¢ s & @0m 815 4565 6 5 Srans o 5 miie sn 50 4,348,907 5,025,712 | v vsss s smwsss 1,376,805
Investment advances. .........c..oiiiniiiiiennennnnnnn .. 1,854,234 3,354,386/ |:cis oo s nmems s 1,500,112
DOEEL. <« oarne Soinialelaoraioyi o faarie o » wouie o drerasw s 5 a0 & 3 leel s o 199,377,650 202,941,006 |<scanmeinessmmne 3,563,356
Other investments (Page 32):
SEOCKS & 5 svsnvrmansio: & sraieis S s arsiins: & Sr@e SR we S e f e s e 2,317,077 23 TT0 LT e A | S P s
BORAS: w550 o5 5 90 5 5 5 S SRR S REEE S R RIS 5 st e s 697,500 248,000 449500 |. c soss soms s
Other secured obligations. ...........c.ooiiiiiin. ... 1,888,734 345,305 1,543,429 |..............
Unsecured NOLES. . .o vvve vttt iie e iieiaee et eieennnn 2,110,901 632 2,110,269 |..............
Investment advances. .........uiiiiiiiinini i 51000 [coisvies smoimes 5,000
Total in s sivasos samme s e smeEemensaTses: Ham ae 7,014,212 2,916,014 4,098,198 . .isstoiesinss v
Deduct—Reserve for adjustment of investment in securities. . 15,116,081 15;150/093 |o s cmwn samsari 34,012
Total investments. .. ...vivreenieiiienennennnn. 792,128,973 789,010,052 SEI8921. [ivviviesmonatiareiniannts
CURRENT ASSETS
CaSH. o v ettt e 24,984,647 28,397,676 .o oeeenn. .. 3,413,029
Special deposit for 1943 U. S. income taxes................... 34,200,000 |:cvecoaio. s 34,200,000 |::cvssinmnsons
Temporary cash investments. .............vuieeeeenan... 5,000 13,014,000 |oi s wvs sommans 13,009,000
Special deposits. ... vvuuutiit i e e 1,262,325 101,980 1,160,345 |..............
Loans and bills receivable. . . « i o vius s s s wislois s siamws » assens sis 3,105 4,638 "|siern mcopmiols eimaaisis 1,533
Traffic and car-service balances—Dr.......ccoovviinneeennnee o i, 1,010,767 |......coooi... 1,010,767
Net balance receivable from agents and conductors. ........... 5,636,701 4,754,634 882,067 |issimssinmssine
Miscellaneous accounts receivable. ..................uu... 15,232,327 10,001,627 5,230,700 |..............
Material and SUpPles. ... vvviee ettt i 16,409,334 14,317,044 2,092,290 |..............
Interest and dividends receivable. .. ............covevor... . 48,753 29,463 19,290 |.....oiii..
Renfsrecetvable .. ; cuws« s vaws « s  siewoin § SRmETAERATIASEA S 41,625 41,387 238 '|: i wewssem e
Other current ASSetSy . o siss ¢ svin s 4 5is0.5 5555650385 5.658m0 s Sraneie n s 316,768 285,040 K
Total current assets. ........o.ouveeeeneeneeennnnnnn... 98,140,585 71,958,256 26,182,329 |....c0vrirnnion
DEFERRED ASSETS
Working fund advances: .. « s s s swweee sems as s s s smions saime ss 39,708 21,185 18,523 i nieis wnsio s
Other deferred 8SSEUSt s« « wom s s s s s o wsiv s s 255555 $onsnis o biatnie «a 11,787 1,638,853 | uie abimis s s s wie s 1,627,066
Total deferred assets...........coovuiiieeninnenennn... 51,495 1.660:038 || 55 = s5ivs wi srew s 1,608,543
UNADJUSTED DEBITS
Rents and insurance premiums paid in advance............... 203,950 115,757 88193 |ievsmssnmes eus
Other unadjusted debits. .. ...cccverirerciniiererennnnennne. 7,233,229 5,826,249 1,406:980 |vsawsssanes s
Total unadjusted debits................coiiii... 7,437,179 5,942,006 1,495,173 |..............
Grand total.......c.ovuiiiiiinnneieeiaanaan., $897,758,232 $868,570,352 $ 29,187,880 |..............
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ANNUAL REPORT FOR

1943

GENERAL BALANCE SHEET
DECEMBER 31, 1943 AND 1942

LIABILITIES Decle ‘;‘lf; 3, Decleg‘geg 3, INCREASE DECREASE
STOCK
Capital stock—Book liability. .. ..cvvveiiininineeernenennnnn $250,281,750 $250.281, 750 [ls s ciom s cioi 5 siwios fo o Bimpeis s 4 5
Less—Held by or for the Company........................ 1,189,600 1,189,600 |- . vmis s mions nlelfom s sase aurms 556
Total stock (2,498,92214 shares, without par value)...... 249,092,150 249,092,150 :cnmiciv b cine e minie finre e o wivie s mieisa s
LONG-TERM DEBT Dec.31,1943 Dec. 31,1942
Funded debt unmatured........... $379,536,909 $402,669,338
Less—Held by or for the Company 88,663,000 88,337,000
Actually outstanding. ......... $290,873,909 $314,332,338
Great Northern Railway Company—
First and Refunding Gold Bonds
Series A, 434 %, July 1, 1961......vivevemeencnriocneas 35,668,000 35,668,000 |..... ...,
General Mortgage
Series B, 5159, Gold Bonds, January 1, 1952........... 29,861,000 298610000 |2 o-isten whims s sl s s wls sisie.s
Series C, 59, Gold Bonds, January 1, 1973............. 14,675,000 14,675:000) |5 i s wme v wa s 55| ls o s s ames
Series D, 4149, Gold Bonds, July 1,1976.............. 14,873,000 14,873,000 [cis snimie s it o ni|s wmions oo s siovws
Series E, 41459, Gold Bonds, July 1, 1977............... 40,000,000 40,000,000 [ 550 veeenlfsonmnoenoesans
Series G, 49, Convertible Bonds, July 1, 1946.......... 25,138,950 43,238950 |.............. $18,100,000
Series H, 49, Convertible Bonds, July 1, 1946.......... 31,385,750 32,938,750 |.............. 1,553,000
Series I, 3349 Gold Bonds, January 1, 1967............ 50,000,000 0000000 (| « ¢ 55510 wzims 3 5] 5o areiors warss s
Collateral Trust .
Secured 49, Serial Bonds, serially to April 1, 1944....... 308,000 924000 | <355 55 so55 75 616,000
Collateral Trust 49, Bonds
Serial Bonds, serially to July 1, 1951................. 5,500,000 6,000,000 |.............. 500,000
Term Bonds, January 1, 1952.....ccoueeaniesneimessus 13,000,000 13,000,000 |...........ccifeiiiiinnannn..
Equipment Obligations
Equipment Trust—Series E, 29, serially to Mar. 1, 1947. 1,860,000 2,325,000 |- cen oo s smmes 465,000
Notes evidencing conditional sale contracts (Page 36).. .. #18,909,209 21,133,638 | s s swimasimas 2,224,429
Eastern Railway Company of Minnesota Gold Bonds—
Northern Division, First Mortgage, 4%, April 1, 1948. .. .. 9,695,000 9:695,000 s sris e siminie tymones | st s oo
Total funded debt outstanding........................ 290,873,909 314,332,338 |...coviiinnnn. 23,458,429
Amounts payable to affiliated companies. .................... 413,781 193,975 219806 |...vviuiininns
Total long-term debt..ivcmoss smsp s s swmes s s s w05 5 5 waia 291,287,690 314,526,313 . vww e s o mind 23,238,623
Total capital Habilities: . s s 555 65 w567 5 0d 0 e oo oisiois s inie 540,379,840 563,618,463 |.u s vsiisinss 23,238,623
CURRENT LIABILITIES
Traffic and car-service balances—Cr.......................... 101,589 |iisie s v 3 5500 101,589 |..............
Audited accounts and wages payable......................... 12,076,179 6,237,868 888, 3L ot vespuin s wmions
Miscellaneous accounts payable. ..........covvviiiiiiiiinnn. 503,442 839,376 | .. ucwivwnison 335,934
Interest matured'unpaid; . . 5o o s swavasins sssimi a5 oo ne 5,737,704 6,129,507 |-+ v covsscans s 5558 391,803
Dividends matured unpaid. . ............. ..ot 170,851 132,896 37955 s caws 5550 0 mjuire
Unmatured interest acerued. . ... 127,638 139,687 luwstdonsmrnss 12,009
Accrued tax Hability. . . . .....ooveeeeeeseee e, 44,651,737 26,363,046 18,288,691 |..............
Other current liabilities. . . .......cciitieiieininiiinnenenn. 2,024,204 1,108,081 916,123 |.........in.
Total curretit HEDIIIES. . . 74 o ssvis o o aimie « 55700 o 0hs s a9 a0 o 65,393,344 40,950,421 24,442,923 . .oneoms s
DEFERRED LIABILITIES
Other deferred liabilities. ..........cooveiuiirerunneennnnnn. 341,249 400,934 |2iss0s osisiosen 59,685
UNADJUSTED CREDITS
Insurance and casualty reserves. ... ......ceeeceneunvensceans 6,771 9,980 [.............. 3,209
Accrued amortization of defense projects—Road............... 846,085 320,188 25,897 | vivwiae vacern o aigis
Accrued depreciation—Road and equipment.................. 73,595,496 70,041,121 3,554,375 |cicvuiiers sumsown
Accrued amortization of defense projects—Equipment. ........ 16,032,718 7,081,465 81951.253 |iweinmnsvvwmssns
Accrued depreciation—Miscellaneous physical property........ 539,215 495,003 42212 oo :ssmssmasses
Other unadjusted credits. .......coovviiiiiiniiiiie e, 7,381,183 4,001,422 33719761 lsis s soinsnren waim
Total unadjusted credits. . o« viss v swweomnne s e s 8 e 98,401,468 81,949,179 16,452,289 |..............
SURPLUS
Unearned SUrPIuS: 1 swieres smss Samimamaitin o 5is § hodis: oo nin 113,444 81,268 32,176 |.vivini comnevi
Appropriated surplus. . ....... ... 85,343,643 64,798,344 20,545,299 | siwis sssisswwns s
*Earned surplus—Credit balance (Page 22)................... 107,785,244 116,771,743 | o v wsiw s cmssnsis 8,986,499
Total SUTPLUS .. cn. o6 0w sy 5+ wdhmmd bl by wipars Salkd samies 5o 193,242,331 181,651,355 11,590,976 |55 s 550 s vorsisals
Grand totalcos « s s s s e« wwes o sEm LT a e oams $897,758,232 | $868,570,352 $29,187,880 |..............

#Includes $500,479, notes for which were executed in 1944.

*Does not include aggregate net profit and loss deficits to December 31, 1943, amounting to $8,734,543, of subsidiaries in which
this Company holds directly or indirectly a majority of the outstanding capital stock.

CONTINGENT LIABILITY

The St. Paul Union Depot Company Guaranteed Notes of 1941, 19, due serially to October 1, 1944. . ................ $ 300,000
The St. Paul Union Depot Company First and Refunding Mortgage Gold Bonds, Series B, 314% Bonds due Oct. 1, 1971 14,737,000
Western Fruit Express Company Equipment Trusts, 4149, and 4149, due serially to November 1, 1945.............. 4,000
Spokane, Portland and Seattle Railway Company Equipment Trust, Series A, 234%, due serially to July 1, 1947....... 480,000
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Original Cascade Tunnel 2.6 miles long, reduced distance 9 miles, curvature 2,332
degrees and lowered the summit 677 feet from 4,060 feet elevation to 3,383 feet.
with Abandoned on January 12, 1929.

Century of Growth
rthern Railway System

1893 1943

ated.... 3,900 8,210
........ $ 16,619,199 | $200,573,426
........ $ 2,408,834 |$ 19,590,548
........ $ 448,136 | $ 48,461,070
........ $ 6,348,290 | $ 72,771,043
........ $ 40,000,000 | $249,092,150
........ $103,435,755 | $290,873,909

000's). . 1,093,692 18,574,596
i(OOO's) 98,298 1,107,901
Iy.. ..... 400 883
[+, A 12,873 43,780

280 719

New Cascade Tunnel 7.8 miles, longest railway tunnel in the Western Hemisphere. Afforded
additional reductions of 8.9 miles of line, 3,674 degrees of curvature, and 502 feet in
summit elevation which is now 2,881 feet.



GREAT NORTHERN RAILWAY COMPANY

EARNED SURPLUS ACCOUNT—DECEMBER 31, 1943

CREDITS

DEBITS

Surplus applied to sinking and other reserve funds

Dividend appropriations of surplus. .........ccovuiiiiiiii i,
Appropriated for retirement of debt and added to “Appropriated Surplus” ........
Miscellaneous debits. . ... ...ttt e

$19,340,522
346,143

5,937
4,997,798
20,331,717
3,337,712

$19,686,665

28,673,164

$116,771,743

8,986,499
$107,785,244

*Does not include net profit and loss credit for the year 1943 amounting to $548,394 of subsidiaries in which this Company holds
directly or indirectly a majority of the outstanding capital stock.

ROAD AND EQUIPMENT PROPERTY—1943
(Including Improvements on Leased Property)

*NET *NET
INCREASE IN INCREASE IN
CASH INVESTMENT CASH INVESTMENT
EXPENDI- ACCOUNT EXPENDI- ACCOUNT
ACCOUNT TURES FOR (AFTER DE- ACCOUNT TURES FOR (AFTER DE-
NEW DUCTING NEW DUCTING
PROPERTY COST OF PROPERTY COST OF
PROPERTY PROPERTY
RETIRED) RETIRED)
Engineering......cno0ivneneeennn $ 41,803 |Cr.—$ 30,269||Miscellaneous structures. . ........ $ 2,343 |Cr.—$ 4,097
Land for transportation purposes. . 35,059 |Cr.— 21,106||Roadway machines.............. 143,264 83,603
Other right-of-way expenditures. .. 632 822||Roadway small tools............. 626 |Cr— 1473
. Public improvements—Construction 47,676 |Cr.— 3,029
Grading, . .. wienis o siwp s sinms s sitols s 522,646 |Cr.— 28,655 Revenues and operating expenses
Tunnels and subways............ 455 |Cr.— 50,746 . 5 o
Thldves trestle: el cuigete 420,868 |Cr— 55070 during construction.. ... . s o comia s s w50 mms s 55 Cr. 237
€S, e e e ’ e ’ Other expenditures—Road........[............. Cr.— 32,450
TICT e, 1 e T s 260,838 122,576(|Shop machinery................. 157,963 33,665
Rails. . oo o o wosio st woos somm s smpiss 363,194 22,824||Power plant machinery........... 1,727 |Cr.— 9,368
Other track material............. 546,325 366,495
Total expenditures for road...| 4,030,456 |Cr.— 9,130
IBAllASt Ry baBilw oo PN L e 149,82% Cr.— 72'(8)1‘;
Track laying and surfacing........ 336,92 86,88 Steam locomotives 187.055 53.027
Fences, snow sheds, and signs. ... 1913 1Cr— 54,176/ Other locomotives. ... .. . .......| 655910 655,910
Freight-traincars................ 1,868,445 1,169,891
Crossings and SIgns.. . sis « s s 6108 5 |« sanarenss o o Cr.— 46,797
Station and office buildings. ... ... 167,336 |Cr.— 56,393||Passenger-train cars. ............. 90,846 45,075
Roadway buildings. ............. 32,241 |Cr.—  4,947||Work equipment................ 132917 |[Cr.— 8,434
Miscellaneous equipment. .. ...... 53,042 32,901
Kitle;t:tt?g;osns o Yo S 1 ;g';;g Cr— 24%’3?? Total expenditures for equipment| 2,988,215 1,948,370
Shops and engine houses.......... 360,846 1,477
B e T A
Wharves and docks. ............. 1,166 |Cr.— 10,489 Taxes...... e o L .
Coal and ore wharves. ........... 36,750 36,327||Interest during construction. ... ...
Telegraph and telephone lines. . . . . 44,721 |Cr.— 58,493|Other expenditures—General
Total general expenditures....[............. Cr.— 76,636
Signals and interlockers........... 87,422 15,793
Power:plants. .ox s s s s s o el 2,342 1,997||Grand total including improvements
Power transmission systems. ... ... 13,804 4,415|| on leased property............. $7,018,671 $1,862,604

*Does not include $7,073,182, representing the estimated original cost as determined by the Interstate Commerce Commission

of the property of the Spokane, Coeur D’Alene & Palouse Railway Company, a wholly owned subsidiary,

as authorized by the Interstate Commerce Commission in Finance Docket No. 14096.
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ANNUAL REPORT FOR

1943

MILEAGE OWNED AND OPERATED

(INCLUDES-MILEAGE OWNED BY PROPRIETARY COMPANIES WHOSE OPERATIONS ARE INCLUDED IN THIS REPORT)
DECEMBER 31, 1943

MILEAGE OWNED—DECEMBER 31, 1943 MILEAGE OPERATED—DECEMBER 31, 1943
STATE OR PROVINCE TOTAL SECOND YARDS, TOTAL SECOND YARDS,
MILES | AND OTHER| SIDINGS TOTAL MILES | AND OTHER| SIDINGS TOTAL
OF MAIN AND TRACK OF MAIN AND TRACK
ROAD TRACKS SPURS MILEAGE ROAD TRACKS SPURS MILEAGE
WISCOTSIA .o & wrarsiomin s s os.a05m 37 38.36 19.19 175.29 232.84 44.31 24.85 175.54 244.70
Minnesota ... . soms s o5 v ¢ 3 v 8 5.5 2,052.48 175.00 761.32 | 2,988,80 | 2,070.77 237.75 797.16 | 3,105.68
North Dakota................... 1,974.41 65.93 439.85 | 2,480.19 1,974.41 65.93 439.69 | 2,480.03
South Dakota................... 35897 [covvvnnnn. 47.60 406.57 36416 |sasisinsis 47.60 411.76
Towa....ooovviiiiiiiii.. 717,17 N 36.96 114.97 T&0L. [voiindisiosen 36.96 114.97
Montana....................... 1,860.70 123.22 514.66 | 2,498.58 1,883.21 142.06 609.53 | 2,634.80
TAah0, oiss o siesis « i 6 mivs waewiars 5 asn s s 130,10 |z i50555 00 38.43 168.53 130010 |ovvt s immins 38.43 168.53
Washington..................... 1,089.23 66.20 499.68 1,655.11 1,326.68 246.95 592.11 2,165.74
OFeON: i aic v cs v s miora eamin s s mmvns 108.38 [.......... 71.24 179.62 179.21 9.12 136.92 325.25
California....................... 99.24: | camn s 550 22.15 121.39 100.47 |.......... 23.75 124.22
Manitoba. . ................... .. 8166 |\ 5 svenii s 8.88 14.54 74.73 2.44 23.38 100.55
British Columbia........ % ...... 179.27 7.07 34.45 220.79 147.75 7.07 28.24 183.06
Total owned or operated. ......... 7,974.81 456.61 | 2,650.51 | 11,081.93 | 8,373.81 736.17 | 2,949.31 | 12,059.29
Miles owned but not operated in-
cluded above.................. 397 [ cnimivanns 8.26 62.23
Proportion of jointly owned mileage
belonging to other companies in-
cluded above.................. 24.75 1.12 86.37 112.24

FIXED CHARGES AND INCOME AVAILABLE THEREFOR

1928-1943
INCOME
AVAILABLE
OPERATING OPERATING FOR FIXED FIXED

YEAR REVENUES EXPENSES CHARGES CHARGES

1943 $200,573,426 $122,771,867 $32,096,720 $12,506,172
1942 165,206,031 93,318,476 42,765,017 13,710,996
1941 125,044,883 78,323,366 30,701,079 13,915,920
1940 101,743,146 65,901,723 24,420,322 14,212,128
1939 91,783,373 60,462,670 22,902,195 14,215,770
1938 79,215,531 54,517,108 16,985,924 14,273,364
1937 94,942,292 61,377,723 26,112,884 16,022,964
1936 89,625,105 56,880,722 27,671,522 17,767,536
1935 81,188,858 50,061,214 26,468,087 19,328,227
1934 70,752,877 48,610,180 18,497,685 19,572,165
1933 61,923,891 41,545,224 16,273,500 19,461,260
1932 55,549,246 45,655,672 6,101,996 19,507,435
1931 77,087,455 55,285,954 24,481,023 19,155,116
1930 104,996,076 72,565,878 36,970,872 18,934,124
1929 125,932,808 82,862,910 44,183,846 18,515,295
1928 126,737,091 83,235,116 44,067,701 18,899,471
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GREAT NORTHERN RAILWAY COMPANY

OPERATING REVENUES
1943 AND 1942

INCREASE
ACCOUNT 1943 1942 (D—DECREASE)
AMOUNT PERCENT
Freight. oo e $166,429,112 $143,264,055 $23,165,057 16.2
P aSSEOZET ol & wats = » @t i # 580608 ¢ 5 S HEES § HETELEHEE 18,853,552 9,182,732 9,670,820 105.3
BAZEAZE . .+ v v e e 39,105 25,113 13,992 55.7
Sleeping Car.......vuii ittt e ‘ 26 [iiiiiiiiiii D01l 2 oraogoroses sgeanane
Parlor and chaircar........... ... ... ... .. ... ... ... 68,525 34,182 34,343 100.5
1) -1 A 3,890,653 3,458,225 432,428 12:5
EEXDIESS. & wic 5 5 aimi s 5 wea1s ¢ 5 wisis & 5 wiais £ 3 lays s & Blaia & 3 ek ¥ 6 2,883,274 2,020,939 862,335 42.7
Other passenger-trainic ;¢ s si ¢ s s viws s 4 i § s @iais s 5 wies 65 5,6 302,804 173,317 129,487 74.7
WIS - - 5t 5 ¥ s = il 5 8 Mo & 7 1550 6 5 ndon & § otondh & § econe™i¥2 B33 169,335 170,907 |D— 1,572 |D— 9
Switching. ..o | 1,265,825 1,111,415 154,410 13.9
[

Total rail-line transportation revenue. . ......... 193,902,211 159,440,885 34,461,326 21.6
Diningand Bullet.. . ou's va oo smms o s sio s e s mms s s w58 w0 i 1,421,675 812,888 608,787 74.9
Hotel and restattanit . os woiss sssss menaamesssmess s o ; 96,033 64,012 32,021 50.0
Station, train and boat privileges..................... w 38,358 20,255 18,103 89.4
Parcel ToOm. .. o.ovvvve it i i e e | 20,093 9,894 10,199 103.1
Storage—Freight............ ... ... ... . ... .. ... ... | 11,476 20,592 |D— 9,116 |D— 443
Storage=—DBaggage. ;v « s x4 55 s ¢ ssts 5 5 w0 5§ w65 s 19,233 9,103 10,130 111.3
DEetTEtaRR. « 5. cominsie s s s i see € 3 5,508 8 §2s & e 3554 8 e ‘ 803,001 582,812 220,189 37.8
Telegraph and telephone. . . .............coooooooi.. . 163,393 135,110 28,285 20.9
Rents of buildings and other property................. 255,423 246,288 9,135 3.7
Miscellaneous. .. .. vvvuvevieiinn i 3,708,243 3,806,531 |\ D— 98,288 (D— 2.6

Total incidental operating revenues............. | 6,536,930 5,707,485 829,445 14.5
Joint facility—Cr.. . ..o oo 421,248 284,499 136,749 48.1
Joint facility—Dr..........o ‘ 286,963 226,838 60,125 26.5

Total joint facility operating revenues........... ‘Cr.— 134,285 |Cr.— 57,661 76,624 132.9

Total railway operating revenues............... ‘ $200,573,426 $165,206,031 $35,367,395 21.4

FREIGHT REVENUE BY COMMODITY GROUPS
1943 AND 1942
1943 PERCENT 1942 PERCENT (Dil\f)%%%{\gsfsg)
SR D R FREIGHT Té)’lgAL FREIGHT T(%?AL
REVENUE FRT.REV. REVENUE FRT.REV. AMOUNT PERCENT
Products of Agriculture .. ..................... l $ 44,515,199 26.7 $ 30,782,570 21.5 $ 13,732,629 44.6
Animals and Products .. ...................... 7,700,213 4.6 5,259,117 3.7 2,441,096 46.4
Products of Mines.. v . s s ens siosvimsamsies o ‘ 33,857,905 20.4 34,299,948 239 |D— 442,043 |D—1.3
Products of Forests........................... ‘ 19,288,214 11.6 20,798,792 14.5 |D— 1,510,578 |D—7.3
Manufactures and Miscellaneous................ 57,570,616 34.6 48,632,055 34.0 8,938,561 18.4
Merchandise—All L. C. L. Freight.............. ‘ 3,496,965 2.1 3,491,573 2.4 5,392 2
TOLAL w5 5006 61 5 Bmeid & 55,6508 5 5 5508 § 5 3i5a § 598 ; $166,429,112 100.0 | S$143,264,055 100.0 $ 23,165,057 16.2




ANNUAL REPORT FOR

1943

FREIGHT COMMODITY STATISTICS
1943 AND 1942

1943 1942
CARLOADS
COMMODITY
RECEIVED TOTAL TOTAL
FROM TONS TOTAL TONS
ORIGINATED [CONNECTIONS TOTAL (2,000 LBS.) | cARLOADS | (2,000 LBS.)
PRODUCTS OF AGRICULTURE
Wheat...o.ooo i 94,723 3,768 98,491 4,834,301 58,449 2,811,612
(003 = PP 5,194 404 5,598 259,754 7,150 326,885
ORES 5. 6. 5 5 mi0s 5 vsmn v 5 Sirs & 4 S0E § § 9675 S 6URALE § SE6 5 B 10,308 3,211 13,519 532,718 9,312 338,790
Barley and t¥e . s o5 0 s v um s s smiis s 5w & § smme s wio 23,352 1,978 25,330 1,155,889 18,737 827,998
Flovtt and Ieaa s« s i 5 5 5ok s s wiskacd » feor 5 sussdisi's s 14,036 1,450 15,486 551,446 15,544 480,253
Mill products. .. vvvvv et 7,736 1,308 9,044 270,446 6,599 178,846
Apples, fresh. . ... o 15,748 465 16,213 325,854 17,589 354,255
Other fresh fruits. .......... ... ... 2,766 7,316 10,082 201,365 10,355 175,334
POtALOCS . aias s 500 i ¢ st 5 5 wara o ¥ pizs 5 3 P08 ¥ § 45 4 &3 21,224 2,232 23,456 517,065 26,659 504,769
Vegetables, fresh.........covivivivivnerencnenns 1,715 3,261 4,976 95,678 4,379 64,633
[PISXSLER .5 & 500 & o stvwr 8 5 ot & 5 musie: § 5 FELmons (i Bagls o e 7,958 83 8,041 381,880 6,714 304,118
Sugar beets. . .. ... 6,520 89 6,609 297,664 8,269 366,700
Other products of agriculture.................... 11,413 6,166 17,579 502,915 12,630 323,144
Total products of agriculture............ 222,693 31,731 254,424 9,926,975 202,386 7,057,337
ANIMALS AND PRODUCTS
Cattleand calves. o« csi co s o5 5m0 5 5 5008 48 8ibis 5 8 o 13,066 1,276 14,342 163,715 14,731 166,450
Sheepand goats. .........ooveiiiiiiiiiinnannn. 7,526 1,724 9,250 93,016 8,617 83,750
OB o » oo . » tteom o  aiosale » rovaiot o m{aial mes dmrassichuslaiioin o ¢ oie 8,021 248 8,269 93,081 5,718 62,457
Freshmeats...........ooouiiiiniiineinnnnn 4,300 1,470 5,770 97,285 5,497 78,750
POULTI b srernre 1o e s s v 3 o mtet &5 Sais s o B0 51 S S FEFEA 5 5 930 238 1,168 19,898 1,563 21,614
BERS 0« o s 5vm s s 0iais) & 4 WiaT) 5 & o 355 a5 & W 85 018 5 4 Wh 6 @ ois 1,618 185 1,803 27,725 1,651 20,266
BUEEE 5 /v & 5 25s 5 5 mioiors s 3506 5 SR 1153 3hink 8 5 %05 5 379 0 1,458 355 1,813 36,692 2,169 29,488
Other animals and products..................... 5,444 5,214 10,658 268,697 7,070 156,810
Total animals and products............. 42,363 10,710 53,073 800,109 47,016 619,585
PRODUCTS OF MINES
Anthracitecoal. . ....ossuvesismssan 6 s EeE e 4 938 942 35,210 1,143 34,792
Bituminous €0l «: s i s sivis 55 500 05 0500 8 5 5wim 58 5.6 2,698 55,995* 58,693 2,573,064 49,899 2,089,811
LAPIIEE: 46,5 & i 5.6 6 2 eisnss » 2 swctaw o = ool o Svasaiod o covoiit o i rona 11,759 1,023 12,782 493,205 12,873 458,467
COKE. ottt et e 4,119 1,968 6,087 223,534 5,233 176,992
ITON OT€. . oot 378,650 35,512 414,162 | 28,704,525 472,798 | 32,901,161
Other ores and concentrates..................... 1,712 6,449 8,161 454,095 5,201 283,426
Gravel, sand, and stone.................ooeeunn. 7,898 3,252 11,150 638,031 25,342 1,413,116
Crude: petrolettm iue:  « 55 o s 566w 5 5 3ae & 45700 555508 6,629 5,747 12,346 429,524 8,390 295,567
BSphalti . csicamssiowsna s 0mns s men s 3 a8 eSmd 55 ae 658 3,266 3,924 141,001 5,663 210,760
T 1 | A AR RSO PPRPO PO 289 1,969 2,258 85,832 2,432 82,187
Other products of mines. ....................... 13,062 8,895 21,957 1,197,827 19,216 1,004,437
Total products of mines. . .............. 427,478 124,984 552,462 | 34,975,848 608,190 | 38,950,716
PRODUCTS OF FORESTS
Logs, posts, poles, ties and cordwood............. 35,639 3,680 39,319 1,563,906 45,947 1,794,526
PulpWood v «uiess 240 €5 580 5.5 3516 8 & 556 £5 9555 5 5 beak » 3,181 334 3,515 139,870 6,020 212,905
Lumber, shingles, etc.. .............ccoiuiino... 48,681 39,321 88,002 3,087,449 101,753 3,205,205
Other products of forests. .. ..............o.... 1,183 199 1,382 31,510 1,134 26,408
Total products of forests................ 88,684 43,534 132,218 4,822,735 154,854 5,239,044
MANUFACTURES AND MISCELLANEOUS
Petroleum productSe.. oy« « s e« o0 5 5 wiss 5 3 wisis 5 25,089 18,973 44,062 1,113,905 59,199 1,574,404
Sugar, sirup and molasses. . ............c.cuiin.. 1,936 1,602 3,538 149,612 3,798 137,383
Metals—pig, bar, sheet and pipe................. 1,898 19,881 21,779 965,566 20,639 804,200
Machinery and boilers.......................... 998 4,273 5,271 125,573 3,824 85,326
Cement, brick, lime and plaster.................. 9,829 5,200 15,029 651,450 21,806 912,714
Agricultural implements, vehicles, etc............. 446 2,659 3,105 65,979 3,545 61,752
Automobiles and auto trucks. ................... 1,309 7,709 9,018 107,271 7,320 73,166
BEVETAGES, 2 wiosws i s wyss s s aisrs & 4 5504 556 5565 5 0508 6 55 505 5 1,153 2,886 4,039 116,851 3,928 93,036
Newsprint paper and printing paper.............. 5,748 5,307 11,055 349,653 12,167 360,970
Canned food products. ...........coooviiein... 4,512 5,322 9,834 346,600 9,517 304,933
Scrap iron and scrap steel....................... 2,367 445 2,812 118,583 4914 201,797
Paper bags, paperboard, etc.. ... ... ... . ... 2,915 4,176 7,091 224,525 7,452 218,011
Other manufactures and miscellaneous............ 45,365 83,098 128,463 3,733,113 97,021 2,774,672
Total manufactures and miscellaneous. . . . 103,565 161,531 265,096 8,068,681 255,130 7,602,364
Grand total carload traffic. ......... 884,783 372,490 1,257,273 | 58,594,348 1,267,576 | 39,469,046
Merchandise—All L. C. L. traffic. ...........c.oloeeoe e 326:529 | ¢ v o 5m 05 293,661
Grand total carload and L. C. L. traffic...........| ... o oo 58,920,877 [........... 59,762,707

*Mostly coal originating on line at Duluth, Minn., or Superior, Wis., after movement from lower lake ports by boat, classified

as “Received from connections’ because of previous rail haul from mines to lower lake ports.
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REVENUE FREIGHT TRAFFIC

18.571,287.602 NET TON MILES -

INTERMEDIATE TERMINALS ARE IMPORTANT FACTORS IN EXPEDITING TRAFFIC.

REVENUE FREIGHT TRAFFIC—1920 TO 1943,
(EXCLUDES MOTOR VEHICLE OPERATIONS—FREIGHT REVENUE FROM THIS TRAFFIC IN 1943 AMOUNTED TO $208,534)

AVERAGE AVERAGE |[INDEX NUMBERS (1928-29 = 100)
REVENUE | AVERAGE TRAIN I

AVERAGE REVENUE TONS PER NET HAUL LOAD | REVENUE
MILES REVENUE CARRIED TON REVENUE (REVENUE NET PER

OF ROAD TONS ONE MILE FREIGHT MILE FREIGHT NET TON FREIGHT | NET TON
YEAR | OPERATED CARRIED | (NET TON MILES)| REVENUE (CENTS) | (MILES) TONS) * MILES |REVENUE  MILE
1943 8,210 58,900,436 | 18,571,287,602 | $166,220,578 .895 315 1,261 183 162 88
1942 8,095 59,745,333 | 16,709,534,853 143,084,128 .856 280 1,204 165 139 85
1941 8,072 50,381,028 |13,212,936,708 | 110,342,384 835 262 1,041 130 108 83
1940 8,069 40,047,611 | 10,113,942,319 89,010,078 .880 253 967 100 87 87
1939 8,072 32,821,757 | 8,701,383,343 79,853,655 918 265 919 86 78 91
1938 8,072 23,264,183 | 7,017,295,740 68,418,930 975 302 801 69 67 96
1937 8,087 41,513,174 | 9,477,756,018 81,451,161 .859 228 935 93 79 85
1936 8,188 34,203,355 | 8,6064,572,456 77,046,160 .889 253 874 85 75 88
1935 8,278 29,394,382 | 7,372,079,484 70,132,152 951 251 801 73 68 94
1934 8,344 21,690,396 | 6,137,693,978 60,347,883 983 283 709 61 59 97
1933 8,445 17,781,455 | 5,431,602,934 52,672,751 970 305 723 54 51 96
1932 8,409 11,744,694 | 4,324,700,394 45,958,761 1.063 368 582 43 45 105
1931 8,357 20,153,330 | 6,151,063,399 63,344,056 1.030 305 770 61 62 102
1930 8,367 32,037,312 | 8,720,583,904 85,797,268 984 272 910 86 84 97
1929 8,388 39,661,221 | 10,150,709,921 101,178,226 997 256 962 100 99 99
1928 8,277 35,593,173 | 10,127,253,509 103,980,301 1.027 285 934 100 101 101
1927 8,164 33,843,008 | 8,958,349,961 94,405,030 1.054 265 8901 88 92 104
1926 8,188 35,117,929 | 8,902,970,446 93,346,740 1.048 254 873 88 91 104
1925 8,242 33,494,620 | 8,517,913,981 90,098,763 1.058 254 830 84 88 105
1924 8,251 31,669,750 | 8,093,136,444 86,144,671 1.064 256 770 80 84 105
1923 8,254 36,385,396 | 8,754,272,702 93,672,147 1.070 241 712 86 91 106
1922 8,261 27,450,587 | 6,882,464,797 78,065,563 1.134 251 656 68 76 112
1921 8,163 19,533,134 | 5,740,921,478 74,700,241 1.301 294 607 57 73 129
1920 8,174 32,948,292 | 8,518,840,991 89,760,845 1.054 259 693 84 88 104

*Computations include ““Light” train miles.
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ANNUAL REPORT FOR 1943

FREIGHT SERVICE STATISTICS
(EXCLUDES MOTOR VEHICLE OPERATIONS—FREIGHT REVENUE FROM THIS TRAFFIC IN 1943 AMOUNTED TO $208,534)
1943 AND 1942

INCREASE DECREASE
A 3 2
ITEM 1943 194 RER—— c}:;;;r AMOUNE cl;;E:’r
FREIGHT TRAIN OPERATIONS
(Including incidental passenger service)
Average mileage of road operated........... 8,113.75 7,998.91 114.84 144 ||:0s 85 0n siimmi s seeeess
TRAIN MILES
Ordinary (with locomotives)............... 14,447,035 13,635,034 812,001 596 [....covviivnii]ienennn
Ordinary (without locomotives)............ 142,905 181,350 | o s srams sumsmsv e fanks simie 8,445 5.58
i i) 1 IRRE SR oSS e = I et TP ol 14,589,940 13,786,384 803,556 BE8F 1o st 5 5ot 50 % s Whuls B
Light (with locomotives).................. 123,377 81,273 42,004 | 5181 |......cvvnmnfimsiinn
Grand total........o.oovvei... .. 14,713,317 13,867,657 845,660 610 |...........oofoeennn.
MOTIVE POWER MILES
Locomotive Miles:
PENCIDBLs sivict 5 555500 7 e 5 & 5ibmon § T a% s 14,571,409 13,719,171 852,238 620 [ i o i) mm o imin sais's
Helper....ooouenniiiineiiinnnnnan. 154,513 138,836 15,677 | 1129 |oiivvvviovn oo fSis s smse
Light. ..o 571,428 436,322 135,106 | 30.96 |..............|eeeennn
Train switching..................... ... 1,136,376 1,080,336 56,040 509 s misis 5 miers ¢ 1 [Smos mimiee
Yard switching......................... 5,450,338 5,195,218 255,120 1) B T Ty
Totalc cores ouerssmmess swae s 35we s e 21,884,064 20,569,883 1,314,181 6:39 | sstenn o 5 5 vz 5| slnnrs
Rail motor-cars (self-propelled units). . . .. .. 142,905 1515850 [, B d Y B Bmflors S 8,445 | 5.58
Granditotal....covnw s i et mewe s boes 22,026,969 20,721,233 1,305,736 030 i ceims o 0 o & wisid ¢ | sie sLasfo
CAR MILES
Freight—loaded.......................... 546,145,735 510,995,574 35,150,161 6:88: |scvis 55 as 55 siwin bos | 50w eoters s
Preight—empty.cuon s o cos v s siss s s wms o 5w s 257,709,862 277,163,446 [.........ccco|evunnn. 19,453,584 7.02
TLOtal szic s cs50 5 5 5055 & 5§ mss & 6 w560 & A pisd s 803,855,597 788,159,020 15,696,577 12990 |ocdie: & spere xifTonlys | Boneilote X
Passenger coaches. ....................... 832,557 837,342 |........ ... . e 4,785 57
Sleeping and parlorcars................... 153,954 276,114 ... civsaimssanfss ol 122,160 | 44.24
Mail, express, and baggage cars, etc......... 4,465,939 5584463 .. s mare nbii|a s wins s 1,118,524 | 20.03
Combination passenger cars............... 944,829 1,020,480 |..............0....... 75,651 7.41
BusinessiCarS . « s wisws s soime s 5 Wiss & 5aims, § saiws s 23,646 17,685 5,961 | 33.71 |....oonivmeiinoneson.
| R L 6,420,925 7,736,084 |. ... ...l 1,315,159 | 17.00
LS o Te o R R e S TR e 13,811,113 12,742,744 1,068,369 838 |inisisnssivinis smles s s s
Grand total........................ 824,087,635 808,637,848 15,449,787 190 | o oennaite vn )i s ma s
GROSS TON MILES—ROAD SERVICE
Locomotives and tenders. ................. 4,430,659,577 4,189,689,661 240,969,916 SES e somusmmse s s svaf o siowea
Cars, contents and cabooses. .............. 39,170,345,992 | 36,897,097,608 | 2,273,248,384 026 | iciva v i svamas 3 s misve s
g o 1 e R e 43,601,005,569 | 41,086,787,269 | 2,514,218,300 612l amivs s s smmn s il s wwen 3 6
NET TON MILES—ROAD SERVICE
REVERUC.. o vos s s s vaars s wovrmmis s wivin - xazwas v 18,559,678,484 | 16,695,449,755 | 1,864,228,729 | 11.17 |..............|[.......
NOn-revenue..............ouueuueneunnnn. 1,143,973,768 996,823,171 147,150,597 | 14.76 |. ... ... .. ... ... ..
Total o ivms s srves s smm s vams s sessss 19,703,652,252 17,692,272,926 | 2,011,379,326 | 11.37 |..............|ccee...
TRAIN HOURS—ROAD SERVICE 969,298 891,130 78,168 BTV | vmioss v s pow|ssnmess
FREIGHT CARS ON LINE 43,849 45344 | ... i 1,495 3.30
AVERAGES
Train load—all freight, excl. ““Light" train
miles ((6ONS) s - v wsim s v e 5s s & samss o wie 1,350.50 1,283.31 67.19 BOY . conis s wios 5 5 i) ais 5 5.
Cars per train—total (excl. cabooses). . ..... 55.54 L | S| PP, 2.19 3.79
Train speed—train miles per train hour. . ... 15.18 1556 [....ooviiiiiii]eenen.n .38 2.44
Freight-car load—all freight (tons)......... 36.08 34.62 1.46 422 [
Percent loaded of total freight car miles.. ... 67.94 64.83 3.11 480 | .o,
Car miles per freight carday.............. 50.23 47.62 2.61 A8 s s 3 srmmsmam Al e 4% e
Net ton miles per freight car day........... 1,231 1,069 162 | 35515 | wwe o 5 w0 s sovsmnils o 5 5 s
REVENUE FREIGHT TRAFFIC—
TOTAL IN FREIGHT AND
PASSENGER TRAINS
Tons of freight carried.................... 58,900,436 59,745,333 |uons.s sisivsuins s alus s s 844,897 1.41
Net: ton miles: s s xmms sswvs s s wwssagessssns 18,571,287,602 | 16,709,534,853 | 1,861,752,749 | 11.14 |..............|.......
Preight TeVenUC: cas . ¢ 40000 /s s oo e wemnic s $ 166,220,578 |$ 143,084,128 |$ 23,136,450 | 1617 |..............|.......
AVERAGES
Miles per revenue ton..................... 315.30 279.68 35.62 | 1274 |t
Revenue pertonmile..................... $ .00895 |$ .00856 |$ .00039 456 Juisina s 2im s 5 mows 5« fusr & 5 aave
Revenue per tofs « s v« v ais v owams o« 50 o5 550 s $ 282 |$ 2.39 |$ A3 | 1799 lowwesomssamass o es s
Traffic density—revenue ton miles per mile
of roallcissinsaismmis asis sy sesobmmnisuees 2,288,866 2,088,976 199,890 Q5T |iocs 65 5060 o inr e 2 w)ine: 2 mzmstes
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GREAT NORTHERN RAILWAY COMPANY

OPERATING EXPENSES, 1943 AND 1942

ACCOUNT 1943 1942 INCREASE DECREASE
MAINTENANCE OF
WAY AND STRUCTURES
Superintendence. . ......c.ivceiiiiianieeaannan. $ 1,255,158 $ 1,168,987 $ 86,171 |,
Roadway maintenance. ......................... 2,406,927 1,688,971 717,956 |...... ...,
Tunnels and subways. ............cooooiin.. .. 40,002 57,925 |cviiiiiiiiiin. $ 17,923
Bridges, trestles, and culverts. ................... 1,056,766 961,628 95,138 ll; s s srsiscam 5 wawme s 9
THCE o s smimvmy s ¥t 5 Hates § 9 E7as « SRS 3 WSS § Kald § 6 5 3,041,931 2,179,897 862.034 . ;o sz o wwe 55
RAIIS: ¢ 575150 5 wimis & 5,608 & wsions « s 5 500w £5 wwa s & 556 5 5.8 672,896 407,957 264,939 [... .o,
Other track material........................... 970,977 801,567 169,410 |.................
Ballast........coiiiiii i 508,990 221,705 287,285 |.viiiiiiiiaannn,
Track laying and surfacing. . .................... 7,704,488 5,403,718 2,300,770 |........ .
Fences, snow sheds, and signs................... 223,194 205,203 17,99 [, vsices swoim s sisies s
Station and office buildings. ..................... 661,960 082511 o s smme o5 s amace § 50 20,551
Roadway buildings. ...............ooiviiiian... 154,096 183,679 |sscivmimsessamsssn 29,583
Weater Stations:.. s s« s 55 siss 260 5 5 0856 suaiils s 239,390 SASATY |s50m < 5isrscs 5 5 @ wense o o 106,081
Fuelstations...........covivrieiennrnenennnnnn. 84,278 98,845 |.....oiiiin... 14,567
Shops and engine houses. ... .................... 809,853 634,171 175,682 |..covvvvnennnn..
Grain elevators. . . ....coviviiiiniiie i e 167,558 | 167,558
Wharvesand docks. . ..............coiiiiiiin... 51,042 15,950 35,092 o niem s 5 stims s ot s
Coalandorewharves.................c.oouvu.... 514,857 402,374 112,483 |..onwsisnmssssmes
Telegraph and telephone lines................... 525,508 500,313 25,195 [ s5ims s mmescmismm o
Signals and interlockers......................... 581,731 519,835 61,896 |.................
Power plants. ..........oooiiiiiniiineinn.. 13,601 15082 |..oiviiiiin... 1,481
Power-transmission systems. . ................... 53,778 48,526 5,252 |oeriiiii
Miscellaneous structures. . .............c.uuun... 4,976 8279 |.......... ez B 3,303
Road property—Depreciation................... 2,751,099 108,987 2,642,112 |..ccqsenmanesnmes
Roadway machines: . ; sowes s s & sasmissiass 556 s 5 418,473 400,736 1A T <5 strsss siavins 5 misisos
Dismantling retired road property................ 930357 s soias sanmmmsaie 03,357 |5ss00e sinmmmmnisemwice
Road—Amortization of defense projects.......... 516,213 333,270 182,943 |....coiiiin...
Small tools and supplies. ....................... 282,674 246,178 36,496 ...,
Removing snow, ice, and sand................... 764,095 242,779 521,316 [...vviiiiiennnnn.
Public improvements—Maintenance.............. 321,502 179,902 141,600 |.cameasmaasis sass
Injuriest0 PErsOnS. . v« oods « wie s siwis 5+ o ¢ 4 osw 54 % 159,235 128,243 30,992 |i:swmisasmmssinms
INSULANCE. ; civs s srims & wmies s @@ s w5555 3305 5 55004 5 5.5 63,000 63,452 ||snisscnnmas s s i 452
Stationery and printing. ............... ... .. 19,396 16,027 3,369 |....ciiiiiiiin,
Other expenses. . ..........ouiiiiinrinnneennn.. 1,376,560 142,453 1,234,107 |....... ...,
Right-of-way expenses. ......................... 14,368 4,050 10,318 | oo
Maintaining joint tracks, yards, and other
$RCHIICS=—=DDT, .5« o alsis o waie 5 Wi e s il = S aias &5 8 744,931 565,759 VT LT2 i visows s 5 siwmvs s s wvess
Maintaining joint tracks, yards, and other
facilities—Cr: « o5 oo o amsmmnie o s sisie o 5 s/ 58 ums w5 485,261 350,612 134649 |.................
Total maintenance of way and structures. . . 28,616,041 18,801,376 9,814665 |.................
MAINTENANCE OF EQUIPMENT
Superintendente s :  uis s 5556 « wimw o s aye s oo v owss 5 606,932 542,057 64,875 |vicianesensmarams
Shop MachiInGrY. « s ¢ s v s 5.6 5504 5 5ai6 52 5 sias b s 457,225 335,878 121,387 |cv s smam s siomsis s sisse
Power-plant machinery......................... 82,865 63,557 19,308 |......ciiinn....
Shop and power-plant machinery—Depreciation. . . 224,307 |.oeiiiiiiiii 224307 |
Dismantling retired shop and power-plant machinery 19461 | o) e oo [t 1,946 | ...l
Steam locomotives—Repairs. . . ... JE 9,652,185 7,806,964 1,845,221 (.. ..oiiviniinnnnn.
Other locomotives—Repairs. .................. 53 574,007 482,704 91.303. |. ;¢ coias s wwmns e
Freight-train cars—Repairs..................... 7,294,682 6,338,905 OS5, 000 | oo ssssmms sasw
Passenger-train cars—Repairs. .................. 2,125,603 1,585,260 540:343' |+ < s065 5 snsiens s s
Work equipment—Repairs. ..................... 538,342 402,053 136,289 |.......iiiii...
Miscellaneous equipment—Repairs. . ............. 82,670 58,833 23,837 |.viiiiiiii
Dismantling retired equipment.................. 8,245 13,806 | .o, 5,561
Equipment—Depreciation. ...................... 3,256,898 3,830,768 |........iiL.. 573,870
Equipment—Amortization of defense projects. . ... 8,960,781 4,447,562 &:S513,219 |as  siwions s swivin,s & wiave
Injuries tO PErSONS. : o s« i asmiaes s st sinesemess 77,326 53,162 28164 |ciaisisssnmesssme
INnSurance. . .....cooiviennniieieinenernenennens 69,766 61,590 BTG [6:« sinisasiias 3mmmns n mnone
Stationery and printing......................... 14,466 11,253 3213 [.ce o creic s mmimion ¢ mens
Other expenses. . .........oouieiinnennnnnnn.. 1,420,347 197,001 1,223,346 |. ...
Joint maintenance of equipment expenses—Dr.. ... 166,212 141,533 2H1679" los siefvints 5 v wisuers ¥oie
Joint maintenance of equipment expenses—Cer.. . .. 84,057 72,678 L1,379 Jvsra wwssins s swimers 5 5
Total maintenance of equipment........... 35,530,748 26,300,208 9,230,540 |cvs e ssoomnsnine
TRAFFIC
Superintendence .. ......... ... .., 620,362 592,610 21,752 |oos ¢ wionsivry wnminss vss
Outside agencies. . ..........ouveiininennnnnnn. 1,318,730 1,287,851 30,879 | ..t
AQVErtiSIng:. . uie s s v i s somis s s warss s giss o s 5m0s 5 2 ais s s 372,450 359,089 135361 s 5.0 0im0w s amansis, o spors
Traffic asSoCiationS s « s v s sivss s ommss s wmneiseess 42,238 B3T60 | s st o wisonw 6.5 niie s 11,522
Industrial and immigration bureaus.............. 85,879 82,842 31037 [+n s ssumi s 55500 8 as
Insurance. .............ccoiiiiiiiiiiinnn, 1,638 1,326 312 |
Stationery and printing. ........................ 118,201 131,797 | 13,596
Other eXPENSEE. .-« «siwis « w55 s semys. o wians S Hiahers 616,847 |...iccvvvwenismmic v 616,847 |... .. ... ...
Total traffic expenses. .......c.ovvvvennan. 3,176,345 2,509,275 GOT070 |suies cmmms o s avras
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ANNUAL REPORT FOR

1943

OPERATING EXPENSES, 1943 AND 1942

1943

ACCOUNT 1942 INCREASE DECREASE
TRANSPORTATION—RAIL LINE
Superintendence. : cicss oo s veims s amais e s s o $ 1,043,541 S 919,668 $ 123873 |<:sessvsvmeswmvss
Dispatching trains: cow s« sws sis s sioes s s s sngas s § W 575,769 540,094 330 1OT e T i iereiais @ 5
Station employees.: .. : « s s sadwsews + « sawseiaing o s 6 6,437,127 5,732,322 704,805 |......coiiiinn...
Weighing, inspection and demurrage bureaus. .. ... 74,866 82194 |...vumsvnavinssan $ 7,328
Coal andore wharves. ............cccvvvivennn.n. 681,600 G88.839: i s vsmspemsnais ome 7,239
Station supplies and expenses. . .................. 427,018 395,468 31550 e s shawnssaeoes
Yardmasters and yard clerks. . .................. 1,323,272 1,145,665 VTT00T |sseis s i swmma s s
Yard conductors and brakemen.................. 3,231,722 2,957,440 204282 |iwisvsmivsdsionsae
Yard switch and signal tenders.................. 127,095 113,722 B3T3 oseone wolsidisnin bis s
Yard enginemen: . .: csesssacsisssnmasisiossssi. 1,570,247 1,307,962 262,285 |.cwvs mmee v viwnions o
Yard tOtORINEG .. .. o o 5isse 060n s misie o o s0is o 8 ocsunbs S84 721911 637,761 84,150 |.........ciiinnn
Yard switching fuel............................ 1,402,589 1,227,806 174,783 |ovecnmnsssomnsans
Water for yard locomotives. .. .................. 64,895 39,121 25774 Vossmamssss wavmsans
Lubricants for yard locomotives. ................ 57,137 48,495 8,642 | ismmisiamioss e
Other supplies for yard locomotives.............. 44,750 33,070 11,680 oo o aiois & o smsiii s 55
Engine-house expenses—Yard................... 827,796 701,672 126,124 |..........coun..
Yard supplies and expenses. . ......c.covuiinninnnn 58,536 49,690 8,846 |................
Train enginemen. . .. .........uueeeenenenennanns 4,805,356 4,167,504 637,852 |. ...
Train MOtOIMEeN. . . ..o vt e it i iieineennnnn 528,215 459,019 69,196 | : usis o0 5 wsin 5 5 wims
Trainfuel.......coviiiineiinneanesoneead n... 8,746,425 6,914,590 1,831,838 |: sxarss s wsmem = waron
Train power produeeds « c:i. « s sies vsim o s v » & Seydh 2 12,748 y A 10 eI S 224
Train power purchased: . . <. « < s « « & » wisio & « = LHES < » 270,710 231,053 39,657 il o st betman s s
Water for train locomotives............cocevuusn. 582,472 484,131 98,341 |........cooninnn.
Lubricants for train locomotives. ................ 323,284 287,244 36,040 |............. ...
Other supplies for train locomotives. ............. 92,463 66,659 25804 |s oatits s wwimns s andiads «
Engine-house expenses—Train................... 1,904,003 1,589,104 314,899 | 5o s » wievein 5 5 ware 56
Trainmen. .. ...vontit i ie e cn e e 6,782,016 5,906,024 875,992 . ssamanss swias
Train supplies and expenses. . ........ouveeenesnn 2,820,901 2,329,037 491.864 |......:cc0ssumens
Signal and interlocker operation................. 353,051 341,388 11,663 |...c.ovioesromnses
CrosSINg PrOtECHION.. . cios o v 555 010 s asima s o s, x 8 aiose 67,424 66,337 1,087 | ..o
Drawbridge operation. ...............coiiun... 14,196 14.220 . . siws s s s s wms 24
Telegraph and telephone operation............... 451,007 416,182 34825 oo vomnissdmessa
Stationery and printing. ............coieeinnn.. 155,375 137,838 AT53T o s vorsd 5= 5omm 575 s
Other eXPeNSeS. .« - s 4 s wisis s 55 5 6o s 5w &5 mae 5 s S50 1,088,913 139,690 049:223 |.....iw0i55 vmessms
ISUIRIICE i s« v 65 svin s 506 4 & B0E0S 5 3 BE 5555008 & 5 w5 110,767 70,428 40,339 |
Clearing WICCKS, o v v s v oesessas ssons assssonsssons 155,329 76,549 78,780 [........coiiiann
Damage to property. .......cooovuiennennnennn.. 64,008 45,322 18,686 |....... ..
Damage to live stock on right of way............. 72,000 48,286 23,714 | ..
Loss and damage—Freight...................... 627,708 443,449 184,259 . e sms o5 vusms s ome
Loss and damage—Baggage..................... 5,222 1,684 3538 loosiilsssommess pws
Injuries t0 PEISONS: ;4 sis s« v s siste 5.8 508 § « Woisl & 3 0600 ¥ 421,320 310,661 110,659 |...ovessneiisams
Operating joint yards and terminals—Dr.......... 1,449,716 1,181,621 268,005 |..... ...
Operating joint yards and terminals—Cr.......... 958,284 844,889 113,395 | ..ot
Operating joint tracks and facilities—Dr........... 347,217 328,788 18,429 |, ..
Operating joint tracks and facilities—Cr........... 183,784 172,913 10,871 | vwvssvaansirmns
Total transportation—rail line............. 49,779,649 41,672,967 8,106,682 |....c:sammsssnise
MISCELLANEOUS OPERATIONS
Dining and buffet service....................... 1,671,133 1,199,801 AT1382 |5 vmessomrossnamssss
Hotels and restaurants......................... 75,100 56,007 19093 ||. .o sommas s wsmssse
Other miscellaneous operations.................. 741,239 250,661 490,578 v o nvioiosssiims s
Total miscellaneous operations. ............ 2,487,472 1,506,469 981,003 |...........cnn.nn
GENERAL
Salaries and expenses of general officers. .......... 317,456 321,907 |.oviiiiiieanenn. 4,451
Salaries and expenses of clerks and attendants. . ... 1,732,604 1,490,911 241,693 |.. ... . iiinn
General office supplies and expenses. ............. 113,556 93,506 20,050 ...
Law eXpenses. . .......ouiitn it 267,642 252,393 15249 |, .. i
INSUTanCe. . ...ouun i i 3,195 2,961 234, Lossams s somassmss
Pensions. ....... .. ... .. ... 146,464 84,794 01,670 |..:smassmuns s s
Stationery and printing. . .........coiiiianinn.n. 111,405 85,260 26,145 |. ..cneenomisigiss
Valuation eXpenses. .........coevvvunenneennennns 6,823 8153 |. it 1,330
Obher EXPEUSES v..: & & 35,4 55 5,9 5.5 5 5up0s & Bunitin § 5 drsud & Bimssns 455,680 167,907 287,773 |. .o
General joint facilities—Dr...................... 38,949 30,604 8,345 |.. ..t
General joint facilities—Cr...................... 12,162 10,215 LOAT 1oismassnmmsssomes
Total general eXpenses.........cccvasseans 3,181,612 2,528,181 653,431, .. . ccos 55 sivmis 5 2 s
Grand total railway operating expenses. . . .. $122,771,867 $ 03,318,476 $ 29,453,391 |.........oiiin..
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REVENUE PASSENGER TRAFFIC

1.107.896.547 PASS. MILES —»

AVG. REVENUE PER PASS. MILE
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$18.853.461 REVENUE
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MILLIONS MILES
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L
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PASSENGER TRAIN IN CASCADE MOUNTAINS.

REVENUE PASSENGER TRAFFIC—1920 to 1943
(EXCLUDES MOTOR VEHICLE OPERATIONS)

AVERAGE|INDEX NUMBERS (1928-29-100)
AVERAGE PASSEN-
REVENUE AVERAGE| GERS PER PAS- REVENUE
AVERAGE PASSENGER |PER PAS- PAS- PAS~ SENGERS | PAS- PER
MILES PASSENGERS SERVICE SENGER |AVERAGE | SENGERS | SENGER | CARRIED | SENGER PAS-
OF ROAD [PASSENGERS| CARRIED PASSENGER TRAIN MILE [JOURNEY PER CARRYING ONE REV- SENGER
YEAR (OPERATED| CARRIED ONE MILE REVENUE | REVENUE (CENTS) (MILES) TRAIN CAR MILE ENUE MILE
1943 | 8,210 | 2,868,110 |1,107,896,547 818,853,461($26,207,172| 1.702 386 122.67 25.70 301 165 55
1942 | 8,095 1,757,451 | 534,235,235 9,182,657 15,065,264| 1.719 304 68.42 16.87 145 81 56
1941 | 8,072 1,140,964 | 304,047,093| 4,866,276/ 9,494,943| 1.601 266 39.67 11.10 83 43 52
1940 | 8,069 1,015,415 | 253,846,663 4,224,973| 8,339,758| 1.664 250 32.85 9.70 69 37 54
1939 | 8,072 | 1,083,607 | 258,427,249| 4,350,571| 8,393,208| 1.683 | 238 | 33.71 | 10.04 70 38 54
1938 | 8,072 1,146,447 | 271,001,010 4,544,244| 8,334,916 1.677 236 35.00 10.25 74 40 54
1937 | 8,087 1,407,668 | 311,557,322| 5,078,965 9,191,296, 1.630 221 37.33 10.83 85 45 53
1936 | 8,188 | 1,457,725 | 301,706,187| 4,973,523| 8,944,248 1.648 207 37.08 11.10 82 44 53
1935 | 8,278 | 1,301,366 | 260,145,967 4,385,931| 8,208,410| 1.686 200 34.39 9.53 71 38 54
1934 | 8,344 | 1,244,819 | 246,807,409| 4,202,624| 7,953,108 1.702 198 31.87 9.18 67 37 55
| 1933 | 8,445 876,841 | 188,831,804| 3,759,177 7,310,687| 1.991 215 25.09 7.85 51 33 64
| 1932 | 8,409 845,213 | 164,220,516| 3,941,659| 7,928,036/ 2.400 194 21.18 6.81 45 35 77
‘ 1931 | 8357 | 1,070,044 | 215,807,372| 6,042,610| 10,948,882| 2.800 202 23.40 7.50 59 53 920
1930 | 8,367 1,694,437 | 291,984,003 9,000,087 | 14,927,843| 3.082 172 26.44 8.01 79 79 100
i 1929 | 8,388 | 2,276,069 | 367,978,032| 11,298,352| 19,189,656/ 3.070 162 33.26 9.82 100 99 99
| 1928 | 8,277 | 2,512,026 | 368,238,758| 11,505,352| 17,693,260| 3.124 147 34.01 10.34 100 101 101
| 1927 | 8,164 | 3,108,427 | 400,566,250| 12,716,616 18,619,852| 3.175 129 36.63 11.10 109 112 103
' 1926 | 8,188 | 3,081,457 | 409,510,459 13,041,085 18,981,137 3.185 133 36.77 11.34 111 114 103
\ ) 1925 | 8,242 | 3,642,749 | 441,498,635/ 13,955,742 19,900,346| 3.161 121 38.26 11.46 120 122 102
1924 | 8,251 | 3,940,656 | 422,372,425/ 13,683,383 20,408,989 3.240 107 36.17 10.80 115 120 105
1923 | 8,254 | 4,975,800 | 460,207,562| 15,305,242 22,427,799| 3.326 92 39.17 11.72 125 134 107
1922 | 8,261 | 5,509,459 | 450,052,946/ 15,112,453| 21,943,937 3.358 82 39.51 11.55 122 133 108
1921 | 8,163 | 6,194,676 | 478,267,466 16,460,280 23,220,492 3.442 77 40.60 11.97 130 144 111
1920 | 8,174 | 8,538,912 | 685,004,740 20,551,025| 30,447,272| 3.000 80 58.60 16.41 186 180 97
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ANNUAL REPORT FOR

1943

PASSENGER SERVICE STATISTICS
(EXCLUDES MOTOR VEHICLE OPERATIONS)
1943 AND 1942

INCREASE DECREASE
ITEM 1943 1942 PER PER
AMOUNT CENT AMOUNT CENT
PASSENGER TRAIN OPERATIONS
(Including incidental freight service)
Average mileage of road operated.......... 5,8601.37 5,845.97 15.40 2053 coing Brunils B 3astorcni]ls BSkEaEES
TRAIN MILES
Ordinary (with locomotives)............... 7,724,054 6,483,872 1,240,182 | 1913 |............ .|,
Ordinary (without locomotives)............ 1,307,115 1,324,602 | oivs v ond s sawinn o |sva s mims 17,487 1.32
Pobalws s saws s smws s siame s sawes s 9,031,169 7,808,474 1,222,695 | 15:66 | « ¢ sicimis s55mim|5 555 .55
|
MOTIVE POWER MILES ‘
Locomotive Miles:
PEARCIPAL rowle « stoie & 41 uain o 5lnslls: ofeTatoness s asih 7,724,054 6,483,872 1,240,182 | 1913 |....ovvinivenni]oenvnnn
Helper.....oovvviiiiiniienneronnannns 24,601 14,465 10,136 | - 70:07: | ssms 550 5 ssvmn | wson s 5 5s
Liaght... ; < so's s 2o 55 0mis 0 wieis e wims o 5 wisims 278,399 230,821 47,518 | 20:61 .55 5 s vunmelins o o
Tram sWItChing s i s s5o o s wimims « & s ws wisive 4,872 S5I526 [ware <35 1.5 simie. 55 |sed sap, o 654 | 11.83
Yard SWItehIng - s e s visns s s go @ 286,525 224,777 0157487 |2 T Wl i 502 3025 30 eiticn 0
Totall e S v e e s et s 8,318,451 6,959,461 1,358,990 | 19.53 |...cocvvriunvifeennnse
Rail motor-cars (self-propelled units). ...... 1,307,115 1,324,602 [.isn% sautinebivm | sratesamonre 17,487 1.32
Grand total s ciasios s s mas ¢ s wves s swwn.s 9,625,566 8,284,063 1,341,503 5 {071 bt | ROy YUY (YR Al
CAR MILES N i
Passenger coaches. ....................... 22,291,455 15,780,305 6,911,150 |- 41.26: | .. vis o otorn v cumials simstssin
Sleeping and parlorcars................... 20,520,355 15,652,912 4,867,443 |. B1AQ |l sims s wose 2 sssmalfls » 0 5 5
Club, lounge, dining and observation cars. . . 3,685,155 3,475,432 209,723 6.03 |: cssatiwisy ws mya |z veesin
Mail, express, and baggage cars, etc. ....... 28,628,487 24,287,243 4,341,244 | AT8T |ismeiezmnshmeals s ks sos
Combination passenger cars. .............. 581,124 458,350 122,774 | 26509 |, . orv i woties winie| Sv b e
Business: CArs:: s « sz % wie s & siaws 5 556 5 40 w9 o 316,713 392,816 [.cr niiss susiosiorsis) [$160 s 6,103 1.89
Total. ... ..o 76,023,289 59,977,058 16,046,231 | 2675 |.............. s e o
Freight—loaded.......................... 784,325 602,513 181,812 | 30.18 ‘ .....................
Freight—emptyroni oo swiss s wns s v es omios o 108,768 101,078 7,690 TaBL s ctine e winim ns mnes ol oo 5 v
Total.s s smoxsvios samms s sawe s s s 893,093 703,591 189,502 | 2693 |............c.]eeinnn.
CADOOSE. . ev v e e e e e, 127,190 99,457 27,733 | 27.88 ...
Grand total......oovvueeen. ., 77,043,572 60,780,106 16,263,466 | 26.76 |..............|.......
NET TON MILES—ROAD SERVICE . - -
RSV ; & asii ¢ 3 5000 STAFSH & € Ai%131 5 wwandl o ot sher s 11,609,118 14,085,098 |. ... ..ol 2,475,980 | 17.58
Non-revenue.............couuuuieninninnn. 206,553 289,061 |assis s 5w s smm s 4 polwivs 3o ‘ 83,108 | 28.69
|
Total ... 11,815,671 14,374,759 |s.c 55500 6 tenrsi o5 |50 5,055 ‘ 2,559,088 | 17.80
TRAIN HOURS—ROAD SERVICE 274,072 230,818 43,254 | 18.74 T
AVERAGES ' T
Cars per train—total . . ................... 8.53 7.78 oI5 OB [vis s 55 5 5 s o5 w5 wis
Train speed—train miles per train hour. . ... 32.95 33.83 |5istnrmmms s s sas e smues ‘ .88 2.60
Train miles per mileof road............... 1,540.79 1,335.70 205.09 | 1535 [....coviiinnnifinnnnn
Revenue passengers per passenger carrying car 25.70 16.87 883 | B52Z3& [ s« v i 0 e
REVENUE PASSENGER TRAFFIC— |
TOTAL IN PASSENGER AND |
FREIGHT TRAINS ‘
Revenue passengers carried................ 2,868,110 1,757,451 1,110,659 | 63.20 ........ ...... [oevennn
Revenue passenger miles. ................. 1,107,896,547 534,235,235 573,661,312 | 107.38 |.............. [vovinnn
Passengerrevenue........................ S 18,853,461 |$ 9,182,657 |$ 9,670,804 |105.32 .............. ———
Passenger service train revenue............ $ 26,207,172 |$ 15,065,264 |$ 11,141,908 | 73.96 .............. [
AVERAGES | |
Miles per revenue passenger............... 386.28 303.98 8230 | 27.07 |......coiliii
Revenue per passenger mile................|$ 01702 ($ (0173 £ RN W .00017 99
Revenue per passenger.................... $ 6.57 |$ 5.22 |8 1.35/ | 25686 ([ voviv ¢ 4 v i 5 v o] 3w 5 g
Revenue passengers per train.............. 122.67 68.42 SE2S | 7929 |4 s w5065 5 wima | s e
Revenue passenger miles per mile of road.. .. 189,017 91,385 97,632 | 106.84 |:usiinmssemmisslsnsans
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GREAT NORTHERN RAILWAY COMPANY

(BOOK VALUE—COST TO GREAT NORTHERN RAILWAY COMPANY)

INVESTMENTS IN SECURITIES

DECEMBER 31, 1943

STOCKS
NOTES, DIVIDENDS
| EXTENT BOOK VALUE ADVANCES, TOTAL OR
THLE (QF SEGURLTY OF STOCK| *PAR VALUE felseit AND MISCEL-| BOOK VALUE INTEREST
CONTROL LANEOUS RECEIVED
A PLEDGED | UNPLEDGED !
l
INVESTMENTS IN AFFILIATED COMPANIES |
Chicago, Burlington & Quincy R.R. Co.| 48.59 |$ 83,017,900 [$109,114,810 |$ 130,646 |...........0......c..... $109,245,456 |S 2,490,537
Cowlitz, Chehalis & Cascade Ry...... 16.46 69971 |........... 134,430 |........... 10,000 44430 ...
Duluth and Superior Bridge Co. (The)| 100 200,000 |..somemesan 200,000 |$§ 545,101 |........... 745,101 88,220
Glacier Park Company.............. 100 1,500:000 |.:5c:m05 550 1,500,000 .5 50545 4,338,907 5;838,907 |sacsmeins vnwss
Great Northern Equipment Company.| 100 1,000 52 cioaivne enioe 3000 <[ 320 5 mutisny oinliid 5165 2 rosbce 3 1101 3 (R
International Navigation and Trading
Co., Ltd. (The).. .......cvvvnn... 100 100,000 |........... N oo saneles o mllwntors s L | bngeroe -
Lake Superior Terminal and Transfer
Ry 'Coi (The) i 5 s 6o s 5 s ams 33.33 169,800 167,800 2,000 |25 5 aines sn 24,000 193,800 |-:s5msis v 5w s
Midland Ry. Co. of Manitoba (The). . 50 2,400,000 |........... 2,400,000 |........... 27,342 2,427,342 | . ...,
Minnesota Transfer Ry. Co. (The).... 11.11 91,300 91,300 [...ovvveeifonennnnat. 27,689 118989 | ..o,
Montana Western Ry. Co. (The).....[........[cccooeeeioeni oo, 165,000 |........... 165,000 |.............
Nelsonand Fort Sheppard Ry. Co. (The)| 100 2,846,800 2,111,617 1403 |a. vsewmnsolsmss s wews . s 2,119,020 ummioms s
Oregon, California & Eastern Ry. Co.. 50 300.000 §. o555 w55 5 5 319,801 |i:iwsamacss 964,915 1,284,716 |sivsnmns s
Railroad Credit Corporation (The)....[........|cceeeieeeiii]eneneiiii]oinii]oeeneennnn. 89,673 89,673 | 26
Railway Express Agency, Inc......... 1D BT W | [ SN 1,500 |........... 315,615 317,115 14,880
St. Paul Union Depot Co. (The)...... 12.5 103,600 103,600 | ..o 103,600 4,144
Spokane, Portland and Seattle Ry. Co. 50 20,000,000 | 20,000,000 |........... 25,798,500 405,000 46,203,500 1.:onenn s nasms
Vancouver, Victoria and Eastern Rail-
way and Navigation Co........... 100 23,500,000 | 23,545,000 35:000 |5 2 25 s Stolms 205 meseontiiesta 23,580,000 |.............
Western Fruit Express Co........... 100 6,800,000 |........... 6,800,000 |........ ... ... 6,800,000 340,000
Total affiliated companies......|........ *$141,100,371 [$155,134,127 |$11,531,781 |$26,508,601 |$ 6,203,141 | $199,377,650 | S 2,937,807
OTHER INVESTMENTS
Crow's Nest Pass Coal Co., Ltd. (The) 79 |8 491,700 |........... S 810210 |as oo s 50 5 5l sis 55000 5 00 S 810,210 |$ 14,751
Northland Greyhound Lines, Inc. . ... BET . [ oo mominns absm|ls o v oo s avere 1,239,394 |. .. ..o e e 1,239,394 234,629
St. Paul Engineering & Manufacturing
[ 39.2 233,100 |........... 233,100 |....coniiiifeiie e 233,100 11,655
Wisconsin Central Ry. Co.—Terminal
BONAS, u.oren s eas siavms o mvas 5 5 ol 6 Siers |56 & 905 sl s 5 aw st s s wEe|s .6 B vamiols ¢ 5 5 5ow o5 s $  247.500 |iivissmeses 247,500 9,625
Dominion of Canada—Victory Loans. . [........ ccooveeeiii]oneniiii]iinian... 449500 |........... 449 500 6,459
Lake Mining Company...........oouoeeeiiiliimnaneenaioieiiiiiiiiiid e ...|$ 3,629,111 3,629,111 1.c o v oevinnss
Miscellaneous. . ......oovveviiniunnn |, 35,333 [ v wnninmn 34,373 500 370,524 405,397 17,321
Total other investments. ......[........ *$ 760,133 |. .5 wimienon $ 2,317,077 |$ 697,500 ($ 3,999,635 |$ 7,014,212 |§ 294,440
Grandtotal..................|lcc.cu.t. $ 141,860,504 |$155,134,127 |$13,848,858 ($27,206,101 |$10,202,776 |$ 206,391,862 (§ 3,232,247

15,116,081

$ 191,275,781

*Nothing is included in this column for certain no-par value stocks.
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GREAT NORTHERN RAILWAY COMPANY

EQUIPMENT OWNED

(INCLUDES EQUIPMENT OWNED BY WESTERN FRUIT EXPRESS COMPANY AND VANCOUVER, VICTORIA AND EASTERN
RAILWAY AND NAVIGATION COMPANY, WHOLLY OWNED SUBSIDIARIES)

DECEMBER 31, 1939 TO 1943

CLASS 1943 1942 1941 1940 1939
LOCOMOTIVES
*Steam locomotives. ........coiiiiiiiian... 810 812 813 888 904
Electric locomotives. ..............ccouuunn.. 15 15 15 15 15
Diesel 10comotives. . ..o v iveinneneeennnn. 58 55 49 32 29
Total locomotives. .....ooovuveneennnn. 883 882 877 935 948
FREIGHT-TRAIN CARS
BOXCALS: wvsia v+ wiiors 5 ioiss o i 6 & 9iie o8 aiate 65 7305 25,239 25,706 24,316 24,262 25,265
Plat CaLS:.o s« vivs 555 5008 § 5.50505 5 550608 5550505 Sombims » 3,413 3,361 3,178 2,869 2,910
DEOCK CAT:. 510 5oeinatt » sevi s busiid 5 ormiin ovanocats s aness o 1,887 1,888 1,888 1,888 1,888
Coal cars......ovvnii it 2,896 2,897 2,897 2,897 2,955
OrE CATS. . ittt et iieennnnennnsanesnnnss 8,779 8,369 7,902 8,038 8,529
RefrigeratoriCars: s s s smes » s s wamis s as 7,032 7,076 7,012 7,050 7,158
N A DO0SE CATS 5.5 551085 5ss. 5 5 5870 528 mishosdarmiorosle 436 432 422 404 419
Other freight-traincars...................... 155 158 157 25 25
Total freight equipment................ 49,837 49,887 47,772 47,433 49,149
PASSENGER-TRAIN CARS
Coaches. . vvvovvnveeeneonnnnneennensennons 183 173 180 183 204
Combination passenger cars.................. 35 34 33 35 37
MO0 CATS 5w s srsrorassn s s 3ie o6 o ssrire Wl wiweds s 33 34 34 35 36
Other combinationcars...........cvvveveen... 82 82 83 84 84
DADING (CBYS - 5. 50 515 wsibpsrass o s Tofsines m Arniwn, §nlite » 24 24 24 24 24
Baggage and expresscars. ................... 333 336 337 340 342
Postal cars..........cooiiiiiiininineannn, 14 14 14 14 14
Other passenger-traincars.................... 15 23 21 14 19
Total passenger equipment............. 719 720 726 729 760
COMPANY SERVICE EQUIPMENT
OHEcers’ BATS, . oaviyvsim s sssms s imiss T 14 14 14 14 17
Ballast CATS: « 5 ziv.s .55 5 05 5055 5.3 Sms0s 44705158 mrionece s 97 97 97 97 97
Derrick cars. .....vviieiiiiiii i, 33 33 34 34 37
Wrecking cars. .......oviiiiinnnnnnnnnnnn. 123 124 132 158 152
*Other company service equipment............ 2,170 2,128 2,066 1,967 1,715
Total company service equipment....... 2,437 2,396 2,343 2,270 2,018
HIGHWAY MOTOR VEHICLES

REVEAUG, o arwws sranins Srvusyie e sssionsmimes slamsermi 25 26 27 27 24
Company SETVICE. s s & svisiman s + 5i/ss 6 3imd 5 & aioes 234 200 166 147 132

INVESTMENT IN THE ABOVE EQUIPMENT (DEC. 31)
Great Northern Railway Company............ $150,241,345 | $148,285,234 | $139,882,131 | $133,803,557 | $128,403,905
Western Fruit Express Company.............. 15,615,453 15,621,980 15,109,047 15,007,254 15,061,738

Vancouver, Victoria and Eastern Railway and
Navigation Company.........covevunnnn.n. 3,335 3,335 3,336 3,336 26,032
Ti6tal.., M, ol P o e S W $165,860,133 | $163,910,549 | $154,994,514 | $148,814,147 | $143,491,675

*Does not include 2 steam locomotives, 1 caboose car and 1 snow dozer the property of The Midland Railway Company of
Manitoba, which is owned by the Great Northern and Northern Pacific railway companies jointly.

34




ANNUAL REPORT FOR

1943

TRACTIVE POWER AND WEIGHT OF LOCOMOTIVES OWNED—DECEMBER 31

WEIGHT EXCLUSIVE AVERAGE

TRACTIVE POWER S THE R K e 8
KIND DECEMBER | NUMBER AVERAGE AVERAGE DR;ZiRS

31 TOTAL PER TOTAL PER L GCOMOTIVE

(POUNDS) LOCOMOTIVE (TONS) LOCOMOTIVE (TéNs)
(POUNDS) (TONS)
STEAM LOCOMOTIVES 1943 810 49,268,083 60,825 117,063 144.52 117.14
1942 812 49,018,227 60,367 117,370 144.54 117.13
1941 813 48,899,362 60,147 117,578 144.62 117.01
1940 888 51,369,620 57,849 125,194 140.98 113.97
1939 904 51,425,041 56,886 126,435 139.86 113.08
1938 942 52,109,072 55,317 128,997 136.94 110.93
1937 964 52,657,141 54,624 131,457 136.37 109.99
1936 1,001 53,653,168 53,600 134,275 134.14 108.25
1935 1,025 54,404,826 53,078 136,128 132.81 107.56
1934 1,026 54,440,026 53,060 136,239 132.79 107.52
ELECTRIC LOCOMOTIVES 1943 15 1,845,720 123,048 3,929 261.93 205.12
DIESEL LOCOMOTIVES 1943 58 3,827,560 65,992 7,655 131.98 131.98
TOTAL LOCOMOTIVES 1943 883 54,941,363 62,221 128,647 145.69 119.61
CONDITION OF EQUIPMENT—DECEMBER 31, 1943 AND 1942
December 31, 1943 December 31, 1942
UNIT FREIGHT PASSENGER FREIGHT PASSENGER
LOCOMOTIVES CARS TRAIN CARS LOCOMOTIVES CARS TRAIN CARS
Locomotives owned and cars on

11 L R AU A 883 35,984 684 882 40,706 686
Units unserviceable. . ......... 61* 918 16 51% 763 14
Percent unserviceable.......... 6.9 2.6 2.3 5.8 1.9 2.0

*In shop or awaiting shop.

AGGREGATE POTENTIAL CAPACITY OF FREIGHT CARS OWNED AND LEASED—TONS
(INCLUDES REFRIGERATOR CARS OWNED AND LEASED BY WESTERN FRUIT EXPRESS COMPANY, A WHOLLY OWNED SUBSIDIARY)
DECEMBER 31, 1939 TO 1943

December 31

KIND
1943 1942 1941 1940 1939

BOXICADS:: 55 54 5515 5 4 5051575555 5 5wk 5 A5 1ot s michelms ate 1 1,132,600 1,151,370 1,075,860 1,053,220 1,071,510
BLAE IS5 4 55,05 5.5 s o s ioima o wivin o o atatone] o wieior s oo [ 157,590 155,450 148,090 135,460 137,810
Stock Cars. . ..oovi i ; 73,430 73,270 73,270 73,240 73,240
Coal Cars. ...oout it e i 149,880 149,930 149,930 149,930 152,730
OF€ CATS. e v vt veeenneneseiesonnsnsssonens ‘ 621,375 588,375 552,525 559,325 546,375
ReIrigerator Cars:: : «c o s 55 5 58005 590 ba & opsie s o | 220,955 222,243 219,517 220,530 223,345
Other freight-traincars. ..................... ‘ 6,440 6,570 6,530 1,250 1,250

TORRL. . .o e, cme oo weslhs oS rorchatls Wittt sy ralE w8 ; 2,362,270 2,347,208 2,225,722 2,192,955 2,206,260

AVERAGE POTENTIAL CAPACITY OF FREIGHT CARS OWNED AND LEASED—TONS
(INCLUDES REFRIGERATOR CARS OWNED AND LEASED BY WESTERN FRUIT EXPRESS COMPANY, A WHOLLY OWNED SUBSIDIARY)
DECEMBER 31, 1939 TO 1943

December 31

KIND
1943 1942 1941 1940 1939

Box cars......ooiuiiiiiii i i 44.87 44.79 44.24 43.41 42,41
Flatcars......cooiiiiiiiieiiiiiininnnnnn. 46.17 46.25 46.60 47.22 47.36
SLOCKICATS ¢ v s wivin 5 5 5.6 4 & WoHes.3/80805 ¥ 5.5 4 A58 513 37.71 37.61 37.61 37.62 37.62
COBIICATS: 5 w5 & 55155555816 & 5 56555 s n o 51 o1 8w ore o o 51.75 51.75 51.75 51.75 51.69
(ILRUCBTS: 5.5 5 5. & 5105 » 2 mieser = acaswze o @ $ieio a1 miiel & w o o5a o0 70.78 70.30 69.92 69.59 64.06
Refrigerator cars. ........................... 31.42 31.41 31.31 31.28 31.20
Other freight-traincars...................... 41.55 41.58 41.59 50.00 50.00

TORAL L o wime s wmmins s wsnd &3 5o v 5 pies o o pisie & 47.76 47.40 46.95 46.57 45.22
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GREAT NORTHERN RAILWAY COMPANY

DEPRECIATION AND AMORTIZATION OF DEFENSE PROJECTS
CHARGED TO OPERATING EXPENSES
1928 TO 1943

YEAR ROAD EQUIPMENT TOTAL* YEAR ROAD EQUIPMENT TOTAL

1943 $3,267,312 $12,441,986 $15,709,298 1935 $ 232,764 $ 3,419,849 $ 3,652,613
1942 442,257 8,278,330 8,720,587 1934 224,438 3,525,567 3,750,005
1941 166,873 6,503,895 6,670,768 1933 263,143 4,616,304 4,879,447
1940 121,565 4,041,710 4,163,275 1932 295,188 4,815,749 5,110,937
1939 158,973 3,527,703 3,686,676 1931 297,046 4,802,334 5,099,380
1938 159,289 3,560,905 3,720,194 1930 308,810 4,782,731 5,091,541
1937 160,116 3,496,844 3,656,960 1929 311,269 4,552,308 4,863,577
1936 177,538 3,481,835 3,659,373 1928 294,736 4,382,818 4,677,554

*Includes for amortization of defense projects, 1943—89,476,994, 1942—$4,780,832, 1941—$2,691,376

NOTES EVIDENCING CONDITIONAL SALE CONTRACTS
DECEMBER 31, 1943 AND 1942

RATE OF PRINCIPAL OUTSTANDING DECEMBER 31
EQUIPMENT INTEREST ON| MONTHLY | PURCHASE

DEFERRED | PAYMENTS PRICE OF DECREASE
PAYMENTS TO EQUIPMENT 1943 1942 (I—INCREASE)
14—1000H. P. Diesel locomotives............. 2% Aug. 1945 |$ 1,208,848 |§ 335,977 |$§ 538,777 $ 202,800
1000—50 ton box cars. .........covvennnnn.n. 2159% April 1946 2,912,000 1,174,067 1,660,108 486,041
10—1000 H. P.and 2—600 H. P. Diesellocomotives 2% May 1946 978,623 287,656 404,236 116,580
1500—75 ton all steel orecars. ............... 2% May 1946 4,153,560 1,446,611 2,028,159 581,548
2—2700 H. P. Diesel locomotives. ............ 2% June 1946 480,090 220,820 306,671 85,851
2—1000 H. P. Diesel locomotives. ............ 2% Oct. 1946 159,481 92,156 123,571 31,415

1—4050 H. P., 1—2700 H. P., 10-1000 H. P.

and 3—600 H. P. Diesel locomotives. ....... 2% Jan. 1947 1,602,506 1,005,762 1,319,438 313,676
2000—50 ton box cars. . ...vovii i 2% Feb. 1949 5,690,775 3,581,387 4,238,222 656,835
*1—5400 H. P. Diesel locomotive............. 1159, Mar. 1949 500,479 500,479 |, I— 500,479
500—75 ton all steelorecars. ................ 2% Aug. 1949 1,551,000 973,268 1,135,639 162,371
2000—50 ton box cars. ... ...vveiiinienn... 2% Nov. 1949 6,380,625 3,980,409 4,632,264 651,855
2000—50 ton box cars. . ... 2% Dec. 1949 5,931,145 4,101,189 4,746,553 645,364
500—75 ton all steel ore cars. ................ 1.879% Mar. 1951 1,582,100 1,209,428 |............ I— 1,209,428
Total. oo $33,131,232 [$18,909,209 |$21,133,638 $2,224 429

*Notes executed in 1944,

*PRINCIPAL PAYMENTS MATURING ON NOTES EVIDENCING CONDITIONAL SALE CONTRACTS

CALENDAR YEAR 1 AMOUNT CALENDAR YEAR AMOUNT
1951 $ 28,126 1947 $2,583,183
1950 168,757 1946 3,376,283
1949 1,603,075 1945 4,286,529
1948 ’ 2,603,135 1944 4,260,121

*Includes $500,479 notes executed in 1944,
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WEIGHT OF STEEL RAILS
( LBS. PER YARD OF RAIL )

100, 110, 112, 130, 131 LB. RAIL SHOWN  ssisisiiiis SI0UX FALLS
90 LB. RAIL/ SHOWN . ..ccccamconacnam o i
85 LB. RAIL SHOWN ____

60 TO 80 LB. RAIL SHOWN ____.__.._..

SI0UX CITY
LINES OF OTHER RAILWAYS SHOWN . .. . .eeeeeceerennen

WEIGHT OF STEEL RAILS IN MAIN AND BRANCH LINES

DECEMBER 31, 1943

SECOND, THIRD AND TOTAL MILES
WEIGHT . MAIN LINE BRANCHES FOURTH TRACKS — —
(POUNDS PER YARD) (MILES) (MILES) (MILES) DECEMBER 31,1943 | DECEMBER 31,1942

31 1568 | ... el 15.68 ‘ 15.19
130 4953 | ..., 9.45 58.98 | 01.94
112 502.91 13 60.71 563.75 469.38
110 942.33 20.26 75.64 1,038.23 1,045.20
100 136.52 33.37 29.02 198.91 202.28
90 2,076.16 486.49 271.59 2,834.24 2,875.81
85 136.36 300.18 4.87 41.41 445.15
80 50.53 223.41 .25 274.19 283.31
7714 13.18 556.63 3.96 573.77 574.29
75 2.67 361.66 1.12 365.45 365.11
60to70 | ... 2,061.15 | ...... 2,061.15 1,866.79
Total..vvusisnms 3,925.87 4,043.28 456.61 8,425.76 8,204.45




CHICAGO, BURLINGTON & QUINCY RAILROAD COMPANY
48.599% OF COMMON STOCK OWNED BY GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT
1939 TO 1943

|
! ITEM 1943 1942 1941 1940 1939
' Average mileage of road operated. ............ 9,030 9,078 9,036 8,973 8,973
OPERATING INCOME
Railway operating revenues.................. $217,952,483 $165,289,325 $117,521,355 $ 97,631,242 $ 96,131,794
Railway operating expenses. . . .. ............. 123,559,336 99,415,696 83,047,925 71,853.873 70,885,896
Net revenue from railway operations. ...| 94,393,147 65,873,629 34,473,430 25,777,369 25,245,898
1 Railway tax accruals. ..o .vvoviieiennnnnenn. 55,573,644 26,192,996 11,900,410 8,697,632 8,616,802
‘ O 38,819,503 | 39,680,633 22,573,020 17,079,737 16,629,096
Equipment rents—net debit.................. 1,172,357 227,949 1,312,963 1,952,935 2,221.2711
Joint facility rent—net debit................. 1,884,659 2,279,001 2,125,052 2,044,024 2,131,373
Net railway operating income............. 35,762,487 37,173,683 19,135,005 13,082,778 12,270,452
| OTHER INCOME
\
{ Income from lease of road and equipment. ... .. 166,589 162,512 133,819 121,510 122,682
Miscellaneous rent income. ................... 463,920 494,127 525,918 545,041 508,712
i Miscellaneous nonoperating physical property.. . 138,762 133,950 124,932 94,988 128,916
\
Dividend income. ..............ccovuiuiunn... 264,523 207,164 180,585 105,523 169,020
Income from funded securities................ 328,774 285,407 157,042 153,914 153,763
Income from unfunded securities and accounts. . 149,130 04,965 73,852 31,410 30,380
Release of premiums on funded debt........... 9,935 17,930 15,530 11,847 13,717
Miscellaneous income. ....................... 16,756 10,277 11,444 6,298 7,775
“ Total other income.................... 1,538,395 1,376,332 1,223,122 1,070,531 1,134,965
Total income. ............ccvvvnnnnn. 37,300,882 38,550,015 20,358,127 14,153,309 13,405,417
MISCELLANEOUS DEDUCTIONS FROM INCOME
Miscellaneous rents. ......................... 23,406 11,420 13,878 30,776 24,290
[ Miscellaneous tax accruals. .................. 54,523 80,162 79,780 65,170 67,843
\ Separately operated properties—Loss. ......... 8,961 5,720 28,078 | oo
’ Miscellaneous income charges. ................ 13,986 5,345 6,791 6,348 6,480
‘ Total miscellaneous deductions. . ....... 100,876 102,647 128,527 102,294 98,613
Income available for fixed charges. ... ... 37,200,006 38,447,368 20,229,600 14,051,015 13,306,804
FIXED CHARGES
Rent for leased roads and equipment.......... 95,868 91,570 89,478 81,143 85,228
Interest on funded debt...................... 8,708,550 9,268,119 9,334,465 9,320,917 9,376,771
Interest on unfunded debt.................... 15,161 290,672 235,443 104,034 30,093
Amortization of discount on funded debt. ... ... 149,163 150,087 151,072 152,057 153,373
Total fixed charges.................... 8,968,742 9,800,448 9,810,458 9,658,151 9,645,465
NEL ANEOME, « vvwswisus s « 56 § 5 5ivie s 455505 & 5.4 28,231,264 28,646,920 10,419,142 4,392,864 3,661,339
Dividend appropriations of income. ........... 5,125,161 5,125,161 3,416,774 3,416,774 3,416,774
Income balance transferred to earned surplus...| $ 23,106,103 | $ 23,521,759 | $§ 7,002,368 | $ 976,090 | $ 244,565
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SPOKANE, PORTLAND AND SEATTLE RAILWAY SYSTEM

(SPOKANE, PORTLAND AND SEATTLE RAILWAY, OREGON TRUNK RAILWAY,
OREGON ELECTRIC RAILWAY AND UNITED RAILWAYS COMPANIES)
(INTERCOMPANY TRANSACTIONS ELIMINATED)

INCOME ACCOUNT
1939 TO 1943

ITEM 1943 1942 1941 1940 1939
Average mileage of road operated............. 930 933 945 948 948
OPERATING INCOME
Railway operating revenues................... $23,906,149 $19,540,611 $13,289,042 $ 9,718,807 $ 8,645,562
Railway operating expenses................... 13,885,200 9,801,760 8,136,869 6,786,882 6,194,682
Net revenue from railway operations. . . . 10,020,949 9,738,851 5,152,173 2,931,925 2,450,880
Railway tax accruals..................coount. 2,960,368 1,149,866 929,235 910,166 923,791
Railway operating income.............. 7,060,581 8,588,985 4,222,938 2,021,759 1,527,089
Equipment rents—net debit.................. 2,518,727 1,900,505 1,314,642 854,354 800,864
Joint facility rent—mnet credit................. 118,044 163,410 121,863 114,671 94,798
Net railway operating income........... 4,659,898 6,851,890 3,030,159 1,282,076 821,023
OTHER INCOME
Revenues from miscellaneous operations. ... .. B0 1 ook a2 efuows s oo mwaind p b & v v 5 gins 33 e s srove gz i
Miscellaneous rent income. .. . .. AR S i o s A 75,843 50,662 49,909 56,391 50,103
Miscellaneous nonoperating physical property. . . 113,931 146,952 156,748 139,049 125,829
Income from funded securities. ............... 2,269 1,601 832 759 20,891
Income from unfunded securities and accounts. . 8,521 80 120, |50 005 wnimes aca 26,229
Release of premiums on funded debt........... 1,650 1,650 1,650 1,650 2,277
Miscellaneous income. . ....oooovnvnvnnnenenanliiiiiioonn e 54
Total otherincome. ..............o.... 205,823 201,035 209,259 197,849 225,383
Total income. .................cooinn. 4,865,721 7,052,925 3,239,418 1,479,925 1,046,406
MISCELLANEOUS DEDUCTIONS FROM INCOME
Expenses of miscellaneous operations. ......... Z:2UL Los + wovns wisgwi s oofics & 5msion o 358R 5 dhos o omiacs o wimre.s spele s o casee e wivge s o e
Miscellaneous rents. ... ....coiveenennennnn.. 2,059 5,278 6,268 4,871 4,362
Miscellaneous tax accruals. ................... 22,994 26,913 32,524 33,685 35,020
Miscellaneous income charges................. 1,773 345 542 471 526
Total miscellaneous deductions.......... 29,037 32,536 39,334 39,027 39,908
Income available for fixed charges....... 4,836,684 7,020,389 3,200,084 1,440,898 1,006,498
FIXED CHARGES
Rent for leased roads and equipment 40,996 43,045 43,402 42,872 42,891
Interest on funded debt............. 3,060,678 3,123,060 3,125,981 3,140,720 3,153,287
Interest on unfunded debt.................... 9,568 9,395 9,735 987 1,159
Amortization of discount on funded debt....... 444,618 444,619 444,619 444,619 445,457
Total fixed charges.................... 3,555,860 3,620,119 3,623,737 3,629,198 3,642,794
Net income or deficit transferred to Profit
and LOSS: . o vsivss vawss swiass smms $ 1,280,824 $ 3,400,270 $ 423,653 $ 2,188,300 $ 2,636,296
*MILES OF
STOCK BONDS ROAD
OPERATED
1. Great Northern Railway Company owns
Securities of Spokane, Portland and Seattle Ry. Co................ 50% 50% 544.73
2. Spokane, Portland and Seattle Railway Company owns
Securities of:
. None
Oregon Trunk RAiWAY . ;. cvwesswins s omnrs smmos vsmes avun oo 100% Issued 151.93
Oregon Electric Railway Co.....ccvvveriiiennareneeiansass 98% 929, 201.80
United Railways Company.............vvuururnnunnnnnnnn. 1009, 1009, 50.16
Total allowing for 18.35 miles duplicated.................... |.ooooiiiii]ineiann... 930.27

*December 31, 1943.
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Great Northern’s Average Day

Road locomotives run more than 71,000 miles. :
Freight cars move more than 2,200,000 car miles. ’

Freight trains produce 54 million net ton miles of
transportation.

44,000 freight cars are in service.

Engines consume more than 600,000 gallons of fuel .
oil and over 3,000 tons of coal. ’

Passenger cars move 225,000 car miles.

Passenger trains account for 3,035,000 passengers
one mile.

4,000 meals are served in diners.

Freight and passenger revenues exceed a half
million dollars.

|
|
|
$130,000 of taxes became due. i
F
!
1

More than 1,100 passengers sleep in Pullman cars.
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SERVING
x X %
WISCONSIN
MINNESOTA
IOWA
SOUTH DAKOTA
NORTH DAKOTA
MONTANA
IDAHO
WASHINGTON
OREGON
CALIFORNIA
MANITOBA
BRITISH COLUMBIA




