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The picture on the cover shows one of the
Great Northern’s new Diesel Electric loco-
motives leaving the roundhouse at Superior,
Wisconsin. Locomotives of this type handle
freight and fast passenger trains between St.
Paul-Minneapolis and Superior-Duluth.

-




53rd Annual Report

Great Northern Railway
Company

1 941

General Office— St. Paul, Minn.




GREAT NORTHERN RAILWAY COMPANY

DIRECTORS
Term Expires May 14, 1942
STEPHEN BAKER . . . . . . .. New
FRANK ]J. GAVIN . . . .. ... . St
LOUISW.HILL . ... .. .... St.

FREDERICK E. WEYERHAEUSER . St.

Term Expires May 13, 1943

Principal Office: Great Northern Building, St.

York
Paul
Paul
Paul

Paul, Minn.

Financial and Transfer Office: 2 Wall Street, New York, N. Y.

Term Expires May 11, 1944

SHREVE M. ARCHER . . . . Minneapolis F. PEAVEY HEFFELFINGER . Minneapolis
#VINCENT ASTOR . . . . . . . New York RICHARD C. LILLY . . St. Paul
FRANK F. HENRY . . . . . .. Buffalo ALEXANDER C. NAGLE . New York
WILLIAM L. McKNIGHT . . . St.Paul WALTER G. SEEGER . . St. Paul
#Resigned December 31, 1941, having entered active service with the United States Navy.
EXECUTIVE COMMITTEE
SHREVE M. ARCHER STEPHEN BAKER
FRANK ]J. GAVIN LOUIS W. HILL
FREDERICK E. WEYERHAEUSER
OFFICERS

F. J. GAVIN, President . . . . . . . . . . .. ... ... . St. Paul
T. BALMER, Vice President . . . . . . . . . .. .. . . Seattle
C. O. JENKS, Vice President, Operating Department . . . . . . . . . St. Paul
F. R. NEWMAN, Vice President, Traffic Department . . St. Paul
F. G. DORETY, Vice President and General Counsel . . . . . . . . . . . . . . St. Paul
F. L. PAETZOLD, Secretary and Treasurer . . . . . . . . . St. Paul
G. H. HESS, JR., Comptroller . . . . . . . . . .. .. . St. Paul
V. P. TURNBURKE, General Auditor . . . . . . . . . . .. . St. Paul
C. McDONOUGH, General Manager, Lines East of Williston Duluth
R. A. McCANDLESS, General Manager, Lines West of Williston . . . . . . . Seattle
J. B. SMITH, General Superintendent Transportation . . . St. Paul
H. YOERG, General Superintendent Motive Power . . . . St. Paul
C. M. NYE, Chief Engineer . . . . . . . . .. ... ... . St. Paul
A. H. LILLENGREN, Purchasing Agent . . . . . . . . . . . .. . St. Paul
W. L. SCHOETTLER, Right of Way, Land and Tax Commissioner . . . . . . . . . . St. Paul
N. STOCKHAMMER, Assistant Secretary and Assistant Treasurer . New York
H. F. SMITH, Assistant Secretary and Assistant Treasurer . . . . . . New York
C. C. THORNE, Assistant Secretary . . . . . . . . . . . St. Paul

Annual Meeting of Stockholders, St. Paul, Minnesota, May 14, 1942




ANNUAL REPORT

FOR CALENDAR YEAR

To the Stockholders:

The Board of Directors submits

FIFTY-THIRD

the fol-

lowing report for the year ended December

31, 1941:

Your railroad, in the eventful year cov-

ered by this report, met every requirement
made of it as the Nation hurriedly prepared
for war. This necessitated the handling of

the largest volume of traffic in its history—

the performance of 30 percent more freight

service than ever before in a single year.

1941

The upsurge of traffic created by the

national emergency was handled smoothly

and efficiently, without interference with

normal traffic.

Highlights of 1941 operations compared

with 1940 are shown in the following tabu-

lation, together with similar items for 1929

and 1928 when operating revenues were

approximately the same as for 1941:

HIGHLIGHTS OF 1941

Operating TeVENUeS. m.« & v s s 3ois 65 36056 5 80 & 5 558
Netincome............ ..o ..
Net income pershare. . ........................

Rate of return on investment...................

Taxes pershare...............................
Dividends: « : cuws o s o5 bais a8 e s s o 8§ feie 85 8
Dividends pershare. . .........................
Revenue net ton miles (Thousands)..............
Revenue per net ton mile (Cents). ..............
Passengers carried one mile (Thousands)

Revenue per passenger mile (Cents).............

Percent of operating revenue carried to net income

Number of times fixed charges earned............

Ratio current assets to current liabilities at end of year

(9]

1941 1940 1929 | 1928
1

............ $125,044,883 | $101,743,146 | $125,932,808 ! $126,737,091
............ $ 16,785,159 | $ 10,208,194 | $ 25,668,551 | $ 25,168,230
............ $6.72 $4.09 $10.31 : $10.11
............ 4.539, 3.58%; 5399 | 5.39,
............ $ 16,867,023 | $ 12,273,206 | $ 9,201,154 | § 10,297,997
............ 1 $6.75 $4.91 $3.70 $4.14
............ ‘ $ 4,997,790 | $ 1,249,448 | $ 12,450,225  $ 12,449,205
............ $2.00 $0.50 $5.00 } $5.00
............ } 13,215,682 10,116,482 10,150,719 | 10,127,254
............ 835 .880 | 997 | 1.027
............ ‘ 304,050 | 253,849 367,978 368,239
............ ; 1.601 1.664 | 3.070 | 3.124
............ ; 13.4% | 10.0 | 20.4¢; 1 19.9¢;
............ 2.21 )' 172 | 2.39 2.33

........ 2.04 ‘ 1.99 | 1.73 1.74
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MILLIONS DOLLARS

HEAVY TONNAGE TRAIN IN THE CASCADE MOUNTAINS

1 RAILWAY RAILWAY '
[ OPERATING NET INCOME OPERATING NET INCOME
YEAR | REVENUES OR NET DEFICIT YEAR REVENUES | OR NET DEFICIT
1941 $125,044,883 $16,785,159 | 1934 $ 70,752,877 ‘ $ 1,074,480 D
1940 | 101,743,146 10,208,194 1933 61,923,891 i 3,187,760 D
1939 91,783,373 8,686,425 1932 55,549,246 : 13,405,439 D
|
1938 79,215,531 2,712,560 “ 1931 77,087,455 5,325,907
| ‘
1937 94,942,292 10,089,920 1' 1930 104,996,076 [ 18,036,748
\
| |
1936 89,625,105 9,903,986 | 1929 125,932,808 25,668,551
1935 81,188,858 7,139,860 “ 1928 126,737,091 25,168,230 ’
D—Deficit.
4




ANNUAL REPORT FOR

1941

Net Income

While railway operating revenues in 1941
were the largest since 1929, and closely
approach the best years ever experienced
by the railroad, the net income in 1941
was less than for each of the eight years
from 1923 to 1930. This is accounted for
partly by increased taxes. The rate of re-
turn on investment in 1941 was 4.539,
less than the 1923-1929 results which range
up to 5.659,. This was due not only to the

1941 — $16,785,159

1940 — $10,208,194

greater net in most of those earlier years
but also to the smaller investment at that
time. All Class I railroads (those with
annual revenues over $1,000,000) earned
on an average a return of 3.799, in 1941,
while Class I railroads in the Western Dis-
trict realized an average return of 3.419
return on their investment.

A condensed summary of financial re-
sults shows:

INCOME AND HOW IT WAS USED

1941 1940

INCOME

Received from shippers for transportation of property, from
passengers and for other transportation and incidental services.

Received as dividends and interest on stock and bonds owned,
property rentals and otherincome.........................

Making total income available of............................

HOW INCOME WAS USED
Wages and salaries paid employes. ..............c.ooouunn...
Tax collectors required. ... ....covevenennenenrecrenanneennns
Liocomotive fuel Cost. ... . « vwiws s siww s wsmris swmvns s o semisie s sass
Depreciation charged on locomotives, cars and ore docks.......

Miscellaneous materials, supplies, and rental of equipment and
facilities, etC., COSt. ... vttt it ittt e

Leaving for fixed Charges. . cuvs s susim « swien s s 5 ssi50m s soss 5 5305

Paid for interest on mortgage and collateral trust bonds, condi-
tional sale contracts, interest and other fixed charges

RESULTING IN NET INCOME OF........c0iviiuienennn
Dividends paid to stockholders.............oviiuiinennnnan..

Balance available for additional working capital, additions and
betterments to property, contingencies, etc. ................

$125,044,883 $101,743,146 $125,932,808 $126,737,091
3,626,250 3,218,139 12,026,227 13,032,123
$128,671,133 $104,961,285 $137,959,035 $139,769,214
$ 45,605,443 $ 37,776,867 $ 49,133,907 $ 47,893,732
16,867,023 12,273,206 9,201,154 10,297,997
7,156,615 6,173,454 9,694,164 10,392,731
* 6,670,768 4,163,275 4,863,578 4,677,553
21,670,205 20,154,161 20,882,386 22,439,500
$ 30,701,079 $ 24,420,322 $ 44,183,846 $ 44,067,701
$ 13,915,920 $ 14,212,128 $ 18,515,295 $ 18,899,471
$ 16,785,159 $ 10,208,194 $ 25,668,551 $ 25,168,230
$ 4,997,790 $ 1,249,448 $ 12,450,225 $ 12,449,205
$ 11,787,369 $ 8,958,746 $ 13,218,326 $ 12,719,025

*Includes $2,691,376 for amortization of defense projects, explained on page 9.

w



GREAT NORTHERN 1941 REVENUE TON MILES AN ALL TIME HIGH \

30% ABOVE PREVIOUS PEAK-1929 <~ 49% ABOVE WORLD WAR | PEAK - 1918 < 206 X ABOVE 1932 LOW !
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#fREVENUE NET TON MILES #REVENUE NET TON MILES

GREAT ALL U. S. GREAT ALL U. S.
NORTHERN RAILROADS NORTHERN RAILROADS
(THOUSANDS) (THOUSANDS) (THOUSANDS) (THOUSANDS)

1941 13,212,937 477,836,346 1929 10,150,710 450,189,394
1940 10,113,942 375,411,275 1928 10,127,254 436,086,747

1927 8,958,350 432,013,979
1939 8,701,383 335,375,486
1938 7,017,296 291,866,410 1926 8,902,970 447,443,627
1925 8,517,914 417,418,464
1937 9,477,756 362,815,382 1924 8,093,136 391,945,037

1 8,664,572 341,181,596
936 1923 8,754,273 416,255,550

1935 7,372,079 283,637,058 1922 6,882,465 342,187,536

1934 6,137,694 270,291,541 1921 5,740,921 309,533,365

1933 5,431,603 250,651,190

1920 8,518,841 413,698,749
1932 4,324,700 ‘ 235,308,521 1919 7,973,569 367,161,371
1931 6,151,063 311,072,637 1918 8,844,787 408,778,061
1930 8,720,584 385,815,376 1917 8,399,349 398,263,062

#Excludes motor vehicle operations.

Figures for “All U. S. Railroads” 1917 to 1939 from Interstate Commerce Commission’s “Statistics of Railways in the United
States, 1939,” and for 1940 and 1941 from its “Revenue Traffic Statistics of Class I Steam Railways” with estimate for Class II and
111 railroads, those with gross annual revenues less than $1,000,000.
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ANNUAL REPORT FOR 1941

Operating Revenues

1941—$125,044,883

The 1941 revenues of $125,044,883 close-
ly approached the record of $126,737,001
in 1928, and the freight revenue in 1941,
$110,505,561, was the largest in the history
of the railroad. Over 13,200,000,000 reve-
nue net ton miles were produced in 1941,
this being 309, more than for the previous
record year of 1928. Due to the decrease
in receipts per ton mile, the 1941 freight
revenue exceeded that of 1928 by only 6.
The freight revenue per ton mile has been
steadily decreasing in recent years and the
8.35 mills received for each ton trans-
ported one mile in 1941 was lower than
at any time since 1917, and at that time
wages, taxes and fixed charges were much
less than now.

Preparations for war and the furnishing
of foodstuffs and munitions to other na-
tions under the lend-lease program were
responsible for the large increase in traffic
in 1941. New plants were constructed in
the Northwest for manufacturing of
ordnance, ships, airplanes and for the

1940—$101,743,146

INCR. $23,301,737—22.99,

reduction of aluminum ore. Large tank
farms were established at pipe line termi-
nals on the east end of your railroad.
Nearly $1,000,000,000 of construction con-
tracts have been let to various shipbuilding
and aircraft companies in North Pacific
Coast territory. New plane bases were built
in the State of Washington. The movement
of lumber to camps, air bases and arms
plants was very heavy. The withdrawal of
many ships from intercoastal trade also
increased the railroad’s transcontinental
traffic.

Iron ore shipments at the railroad’s
Allouez Docks reached an all-time high of
approximately 25,500,000 long tons, an in-
crease of 309, over 1940. Eighteen percent
of operating revenues came from this
source. Your railroad handles about one-
third of all the iron ore used in the United
States in producing steel.  This heavy
movement is expected to continue in 1942.
Freight revenue by commodity groups
was as follows:

1941 1940 [ INCREASE
COMMODITY FREIGHT FREIGHT |
| REVENUE REVENUE ‘ AMOUNT ‘ PERCENT
Products of agriculture.................. ... ..... 1 $ 27,289,228 $22,816,308 | $ 4,472,920 19.6
Animals and products...................... .. ... | 3,403,679 2,992,283 411,396 13.7
Productsof mines. ........... ... .. ... .......... | 27,191,221 22,712,020 4,479,201 19.7
Products of forests................... ... ... ... .. ‘ 18,412,642 13,241,037 | 5,171,605 39.1
Manufactures and miscellaneous.... .............. 30,522,090 24,102,949 6,419,141 26.6
Merchandise—All L. C. L. freight. . .......... .. .. |‘ 3,686,701 3,300,033 386,668 11.7
Total. .................. ... ... ..., ' $110,505,561 $89,164,630 & $21,340,931 23.9




GREAT NORTHERN RAILWAY COMPANY

The grain movement totaled 152,000,000
bushels, or 309, more than for either 1939
or 1940. Beginning in mid-summer there
was a heavy movement of grain which,
during the two previous years, had been
held back in storage on farms and in coun-
try elevators, mostly under government
loans. Faced with an acute shortage in
storage space, large quantities of the stored
wheat were moved to make way for the
maturing crop.

The oil fields in north central Montana
increased their output of crude oil from
5,863,292 barrels in 1940 to 6,527,256 bar-
rels in 1941, an increase of 117.

Operating Expenses
1941—$78,323,366

Operating expenses increased $12,421,643,
or 18.89, as compared with the increase in
revenue of $23,301,737, or 22.99,. The per-
centage of revenue consumed by operating
expenses dropped from 64.89, in 1940 to
62.69, in 1941.

Wage increases which became effective
September 1, 1941, increased operating ex-
penses by $1,890,603 for the last four-month
period.

With better motive power and more
efficient utilization of freight cars, the rail-
road produced 309, more net ton miles of
transportation than in the previous record
period of 1928-1929 when 300 more loco-

1940—$65,901,723

The movement of apples from the We-
natchee Valley in the State of Washington
was 179, larger than in 1940, and most
other commodities showed substantial
increases.

Passenger revenues in 1941 were
$4,866,328, a 15.29, increase over 1940.
Revenue per passenger mile decreased from
1.664 cents in 1940 to a record low of 1.601
cents in 1941, due largely to the movement
of military and naval personnel at reduced
rates. There were 9,110 rail passengers
arriving at Glacier National Park, an in-
crease of 109, over 1940. Hotels, chalets
and camps in Glacier National Park and
adjacent Waterton Lakes Park in Canada
had the largest volume of business in any
year since 1929.

INCR. $12,421,643—18.89,

motives and 7,200 more freight cars were
owned.

Transportation costs, which include
wages of trainmen and enginemen, switch-
ing crews, station forces, dispatchers, loco-
motive fuel, etc., increased 169, over 1940,
while net ton miles increased 319, and
notwithstanding the increased cost of fuel,
materials and supplies, and the wage in-
creases in effect during the last four months
of 1941, the cost of producing freight trans-
portation per net ton mile was the lowest
in 25 years. A number of factors contrib-
uted to this result, among them being the
increased volume of traffic, modernization
of power, and various operating economies.



ANNUAL REPORT FOR 1941
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Due primarily to modernization of power,
there was a further increase in efficiency
with respect to fuel consumption. The gross
ton miles of transportation produced in
1941 per ton of fuel consumed was 18,437
as compared with 17,769 gross ton miles in
1940, the previous record.

Because certain capital expenditures for
equipment and tracks were necessary to
the Nation’s war preparations, the Com-

pany is permitted to charge these expen-
ditures to operating expenses over a five-
year period, thus amortizing this capital
outlay (which amounted to $14,179,138 at
the end of 1941) at the rate of 209, per year
instead of approximately 39;. There were
included in the accounts for 1941 for this
item $43,400 under Maintenance of Way
and Structures, and $2,647,976 under Main-
tenance of Equipment.

Road and equipment have been main-
tained at standards required by the heavy
traffic. Disregarding the charges to main-
tenance referred to in the preceding para-
graph, there was an increase of $3,354,358
in Maintenance of Way and Structures and
$1,152,076 in Maintenance of Equipment.
Part of this is accounted for by the advance
in cost of materials and increase in wages
effective September 1, and a part was in
anticipation of future shortages of men and
materials. Over twenty-five thousand tons
of rail were purchased and 142 miles of main
track were relayed with rail weighing 112
and 131 pounds per yard. The program of
rebuilding the roadbed in territory where
the subgrade is soft was continued;
1,000,000 cubic yards of material were
moved in bankwidening, and 850,000 cubic
yards of ballast were applied. Structures
were well maintained with materially in-
creased expenditures on bridges, shops and
enginehouses, station and office buildings,
telegraph and telephone lines, signals and
interlockers, etc. Repairs on cars and loco-
motives have been expedited, and fewer
cars were out of service awaiting repairs
than ever before.



GREAT NORTHERN RAILWAY COMPANY

Taxes

1941 — $16,867,023

Railway tax accruals in 1941 again
reached an all-time high, the $16,867,023
accrued being 37.47,, greater than for 1940,
and 63.89), above any year prior to 1940.
In 1928 and 1929, when revenues were
approximately the same as for 1941, ap-
proximately 87 of operating revenues were
consumed by taxes. In 1941 nearly 147
of operating revenues were needed to meet
tax accruals.

Next to wages, the tax bill is the largest
single item of expense. The 1941 taxes

1940 — $12,273,206

INCR. $4,593,817 — 37.49,

were equivalent to $6.75 per share of capi-
tal stock, $723 per employe, and slightly
more than the entire earned net income.

As net earnings were less than the allow-
able exemption, provision for excess profits
taxes was unnecessary.

Federal income tax returns have been
checked by the Government and final
settlement of all outstanding items has
been made up to and including 1939.

COMPARISON OF TAXES WITH OPERATING REVENUES

PAYROLL TAXES
CAPITAL
RAILWAY TOTAL RAIL- FEDERAL STOCK AND | ALL
OPERATING WAY TAX INCOME OTHER FED- | UNEMPLOY- | OTHER
YEAR REVENUES ACCRUALS TAXES ERAL TAXES MENT RAILROAD | TOTAL TAXES
INSURANCE RETIREMENT“
| !
1941 $125,044,883 | $16,867,023 k $6,052,829 $536,352 ‘ $1,422,723 $1,422,506 $2,845,229 $7,432,613
1940 101,743,146 12,273,206 | 2,953,761 143,383 ‘ 1,164,967 1,166,016 2,330,983 6,845,079
1939 91,783,373 10,121,469 1,869,999 84,763 1,085,187 993,557 ‘l 2,078,744 6,087,963
| ! |
1938 79,215,531 8,364,234 68,672 47,924 984,287 i 887,993 1,872,280 6,375,358
1937 94,942,292 8,425,163 206,462 113,774 735,578 i 36,905 | 772,483 7,332,444
1936 89,625,105 | 7,842,526 430,862 74,320 335,016 | 960,871 1,295,887 6,041,457
‘ |
1935 81,188,858 6,216,821 350,000 158,577 | .o 5,708,244
[
1934 70,752,877 6,181,111 |Cr. 411,946 144,223 | cvvvssammssafusovevsgmaens L 6,448,834
1933 61,923,891 6,660,944 |............. 73,228 |s:visvcqnsisa e, Lo cvisssimssss 6,587,716
|
!
1932 55,549,246 6,697,424 |............. L P S 6,696,750
1931 77,087,455 7,179,028 |Cr. 234,270 248 |ussssssmmsssnfnssivs seesiee ERRERIRERREES 7,413,050
1930 104,996,076 8,712,598 161,477 337 |ssssisimpssnassssssinmisan ! ............. 8,550,784
|
| |
1929 125,932,808 9,201,154 623,267 825 | i v v o n 0 PSP PP 8,577,462
|
1928 126,737,091 10,297,997 1,780,034 36,388 |.cs::0nmmesan [oorenemnnnnn |s¢3svsemassas 8,481,575
1




MILLIONS DOLLARS

ANNUAL REPORT FOR

1941

TAXES HAVE DOUBLED IN THREE YEARS
GRLAT NORTHEBN RAILWAY COMPA
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State Treasure;‘,
8t. Paul, Minnesota.
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1941
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CHECK FOR MINNESOTA GROSS EARNINGS TAX, LAST HALF OF 1941

Conditional Sale Contracts

During 1941 there were purchased on
conditional sale contracts 2,000—50 ton
box cars at a cost of $5,931,145, and 18
Diesel locomotives (13 for switching serv-
ice, 1 for combination road and switching
service, and 4 for road service) costing
$2,147,366. All contracts were at 29, in-
terest on deferred payments, to be com-
pleted in 9 years for the box cars and in
5 years for the Diesel locomotives.

As reduction in principal is being made
monthly under the conditional sale con-
tract plan, the total interest paid on a 29,
contract is no more than would be paid
under 1.619; or 1.779, equipment trusts
with equal annual payments on principal
and running 5 or 9 years respectively.

During the year $2,786,297 was paid on
the principal of conditional sale contracts
and $48,009 additional was paid on equip-
ment at time of delivery.

Negotiations were completed as of June
1, 1941, reducing the interest rate on all
outstanding conditional sale contracts to a
29, basis except for one contract covering
1, 000 box cars whose interest rate was re-
duced from 39, to 2159;. Saving in inter-
est to maturity amounted to $280,611. To
secure these reductions, payments on prin-
cipal of $324,977 were anticipated and paid
as of June 1, 1941, and included in the
$2,786,297 payment on principal for the
year mentioned above.



GREAT NORTHERN RAILWAY COMPANY

Fixed Property Improvements

Cash expenditures for new property...................
Less cost of property retired. .. .. .cciniievemsinsvns s

Net increase in investment account....................

Terminal yards were enlarged and im-
proved at Minot, North Dakota; Hillyard
and Seattle, Washington; and Klamath
Falls, Oregon. Mine spurs were built to
serve iron ore mines on the Mesabi Range

New Equipment

Cash expenditures for new equipment..................
Less cost of equipment retired. . ......................

Net increase in investment account....................

Additional motive power and cars have
been required to handle the swelling vol-
ume of traffic. Fifteen heavy freight mallet
locomotives were rebuilt and modernized
at Company shops at a cost of approxi-
mately $110,000 each, paid for out of Com-
pany funds. One additional locomotive is
still to be rebuilt to complete the program,
begun in 1940, of reconstructing 25 of these
locomotives. They are giving excellent
service, hauling substantially more ton-
nage with a reduction in unit fuel con-
sumption. Twenty-one steel underframed
cabooses with steel wheels were also con-
structed.

Sixteen additional Diesel units were
ordered and delivered in 1941, making a
total of 49 units in service at the end of
the year. These new locomotives consisted
of one 4050-horsepower Diesel for helper

12

Year 1941 Year 1940

$8,129,135 $4,196,421
3,623,794 2,529,737

$4,505,341 $1,666,684

in Minnesota. Facilities to thaw cars of
frozen ore were provided at the Allouez
docks to assure a maximum movement of
ore. Various other improvements were

made to the property.

Year 1941 Year 1940
$10,811,380 $12,059,661
4,732,806 6,660,009
$6,078,574 $5,399,652

service in the Rocky Mountains; one
2700-horsepower Diesel road locomotive
for freight service between Butte and Great
Falls, Montana; one 1000-horsepower com-
bination road and switching Diesel, ten
1000-horsepower switching Diesels; and
three 600-horsepower switching Diesels.

The two 2700-horsepower Diesel road
locomotives and 2000 50-ton box cars
ordered in 1940 were received and placed
in service in 1941.

Equipment ordered for future delivery
included 1000 50-ton box cars to be built
at Company shops, 2000 50-ton box cars
and 1000 75-ton steel ore cars to be built
at outside shops, and 20 Diesel locomotives,
thirteen of which are of 5400-horsepower
and seven of 1000-horsepower for switch
service. The 5400-horsepower Diesel loco-
motives are for use in transcontinental
freight service.



1941 FREIGHT REVENUE LARGEST ON RECORD
1941 REVENUE PER NET TON MILE SMALLEST SINCE 1917
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l #fREVENUE PER | fREVENUE PER
fFREIGHT | NET TON MILE #FREIGHT NET TON MILE
YEAR ‘ REVENUE | (CENTS) REVENUE (CENTS)
| | |
[ | —
[

.835 ‘ $101,178,226 | .997
.880 | 103,980,301 1.027
(| | 94,405,030 [ 1.054

1941 $110,342,384
1940 89,010,078

1939 ‘ 79,853,655 [ 918 ‘

1938 68,418,930 975 [ 93,346,740 1.048
[ ‘ 90,098,763 1.058

.859 86,144,671 1.064

.889

1937 81,451,161

|
1
1936 77,046,160 ‘
|

93,672,147 1.070

1935 70,132,152 L 951 78,065,563 1.134
1934 60,347,883 | .983 74,700,241 1.301
1933 52,672,751 [ 970 | [

‘ | y 89,760,845 | 1.054
1932 | 45,958,761 1.063 | 77,351,472 .970
1931 | 63,344,056 [ 1.030 | 76,937,445 .870

1930 85,797,268 1 | 64,300,666

#Excludes motor vehicle operations.




GREAT NORTHERN RAILWAY COMPANY

FINANCIAL POSITION AT THE END OF YEAR

l December 31,

December 31,

INCREASE—I

ITEM 1941 " 1940 DECREASE—D
GREAT NORTHERN RAILWAY COMPANY OWNS
Cash and special deposits. .. ... .outtt ittt it e e $ 37,075,998 $ 25,165,308 | I— $11,910,690
Due from agents, conductors and others, including net traffic balances from other
PRITORAS 0macm & 5 wovs § o upme « wmmnas ¢ aiem § Rrumns SRE0R o 5 5508 s & WIEIF & 5 EE TPAEIN R 5 7,736,037 6,373,232 | I— 1,362,805
Material and supplies on hand for maintenance and operation of the property . . 11,986,751 9,338,661 | I— 2,648,090
THE ABOVE ITEMS ARE CURRENT ASSETS AS THEY ARE READILY
CONVERTIBLE INTO CASH. THEIR TOTAL IS.................... 56,798,786 40,877,201 | I— 15,921,585
Deferred Ttemsi cums o swune v s viviss s 3imen 2o 5.5 8565 svesie0s 8@ ok a8 8 wwE & 53 1,645,274 1,505,986 | I— 139,288
Items that cannot be cleared until additional information is available, such as
hire of equipment and bills anticipated, gravel pit operations, etc. . ......... 4,980,715 2,439,653 | I— 2,541,062
The Company had invested in land, track, locomotives, cars and other property
used for transportation PuUrpPOSes. ... ... .. ..ottt 579,978,386 569,394,471 | I— 10,583,915
The Company had invested in stocks, bonds, notes and advances of:
Chicago, Burlington & Quincy R. R.Co. . ...ttt 109,245,456 109,245,456 |................
Spokane, Portland and Seattle Ry. Co. .....c.ovivivviiesrssesssssnsnsns 46,703,500 46,703,500 |................
Canadian subsidiaries forming part of system........................... 28,140,538 28,140,538 |................
Other transportation affiliates and subsidiaries, terminal companies, etc. . . . 13,712,722 13,958,702 | D— 245,980
Other affiliates and subsidiaries, coal, lumber, townsite companies, etc. . ... 6,672,125 12,712,768 D— 6,040,643
Non-affiliated companies. . .. ...ttt e 1,784,889 2,005,331 D— 220,442
The Company had invested in non-operating physical property, etc............ 10,767,584 9,055,765 | I— 1,711,819
MAKING TOTAL ASSETS OF :::cw:sossssnsssvasssihsessomesn ‘

$860,429,975

$836,039,371 | I— $24,390,604
|

GREAT NORTHERN RAILWAY COMPANY OWES

|
To employees for outstanding paychecks, including back paychecks in 1941. ... ’ $ 4,083,056 $ 1,943,313 | I— $ 2,139,743
To tax collectors for taxes NOt Yet AUe. . s o ovv s s s iossmes ssissssssssssssss 12,878,896 8,332,636 | I— 4,546,260
To bondholders for interest maturing December 31, payable January 1........| 6,456,240 6,492,100 D— 35,860
To others for materials, supplies, €tc. .. ........ ...t inninnnnn.n. ; 4,490,782 3,799,594 | I— 691,188
THE ABOVE ITEMS ARE CURRENT LIABILITIES DUE WITHIN TWO
YEARS, AND TOTAL TO. .. ..ttt ettt e e e e e ‘ 27,908,974 20,567,643 | I— 7,341,331
To banks and trust companies for equipment purchased under conditional sale
CONETACES.: « i ¢ 5 wvs s wiats 505 0 SIE1E 55 STs08 & § S80S & 5000 & W4 5 5 M0 SR FIER 555005 5 5B § 5o 18,311,005 13,066,800 | I— 5,244,205
Reserves for depreciation of road, equipment and other property.............. 69,978,075 66,819,767 | I— 3,158,308
Other reserves, vouchers anticipated, suspense accounts, etc. ................. 1 2,105,924 1,703,269 | I— 402,655
To investors for bonds outstanding, including mortgage, collateral trust, and
equipment trust bonds. ... ... ... | 316,007,000 318,881,000 D— 2,874,000
To affiliated COMPANICR. . v i vuis s v awime syemwin s wates & 5a0is » SaE s & s win s v S50 & 8 57506 5 § 48 ‘ 422,545 509,665 D— 87,120
Grants 1n.:aid ' of cONBELUCHON .. . ¢ sis & wuras 5 o « & bsias § Wise € & e s 5508 5 & 366 § S0 2,208,238 | 1,213,460 | I— 994,778
MAKING TOTAL LIABILITIES AND INDEBTEDNESS OF. .. ‘ $436,941,761 | $422,761,604 | 1I— $14,180,157

NET WORTH AND SURPLUS

DEDUCTING TOTAL LIABILITIES FROM TOTAL ASSETS, THERE
REMAINED AVAILABLE FOR CAPITAL STOCK A NET WORTH OF.
Capital Stock—2,498,922.5 shares owned by 28,907 stockholders (November 21,
TRz o 2 5 ik 3 5 bunsd acimaSmonirimm: % 9 mssine: o asinieSys Bmieitn ACmISHaIE #-AKNTTROE & a LS w3 T BRTETS

$423,488,214

249,092,150 |

249,092,150

$413,277,767 | I— $10,210,447

DEDUCTING CAPITAL STOCK FROM NET WORTH, THERE RE-I

MAINED A CORPORATE SURPLUS (LARGELY INVESTED IN THE

PROPERTY) OF...q:mmssunssscamss s s 6 e §3is § 5 550 6.5 555 5 5055.65 50 | $174,396,064

$164,185,617

I— $10,210,447

CURRENT ASSETS EXCEEDED CURRENT LIABILITIES BY.........

CASH EXCEEDED CURRENT LIABILITIES BY ... ................... 9,167,024
NET WORTH PER SHARE OF CAPITAL STOCK...................... $169.47
RATIO OF CURRENT ASSETS TO CURRENT LIABILITIES........... 2.04
RATIO OF CASH TO CURRENT LIABILITIES. ....................... 1.33

$ 28,889,812

$ 20,309,558
4,597,665
$165.38

1.99

1.22

I— § 8,580,254
I— 4,569,359

I— $4.09
I— .05
I 11



FAST FREIGHT NEARING GLACIER PARK

| ~ INCOME

RAILWAY RAILWAY ‘
OPERATING OPERATING o ELEED
REVENUES EXPENSES S
$125,044,883 : $78,323,366 $30,701,079
101,743,146 ‘ 65,901,723 24,420,322
91,783,373 | 60,462,670 22,902,195
79,215,531 54,517,108 16,985,924
94,942,292 61,377,723 26,112,884
89,625,105 56,880,722 27,671,522
81,188,858 50,061,214 26,468,087
70,752,877 48,610,180 18,497,685
61,923,891 41,545,224 16,273,500
55,549,246 45,655,672 6,101,996
77,087,455 55,285,954 24,481,023
104,996,076 72,565,878 36,970,872
125,932,808 82,862,910 44,183,846
1261737.091 83,235,116 j4.067.701
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FIXED
CHARGES

$13,915,920
14,212,128
14,215,770
14,273,364

16,022,964
17,767,536
19,328,227
19,572,165
19,461,260
19,507,435
19,155,116
18,934,124
18,515,295
18,899,471



GREAT NORTHERN RAILWAY COMPANY

Funded Debt

Dec. 31, 1941 — $316,007,000

Funded debt outstanding on December
31,1941, was $316,007,000, the lowest since
August, 1924, Interest on funded debt and
fixed charges were less than for any year
since 1920. During 1941 no new bonds
were issued. General Mortgage Series ‘“‘H”’

Dec. 31, 1940 — $318,881,000

DECR. $2,874,000

cost of $1,252,841. Reduction in funded
debt during 1941 was:
General Mortgage Series ‘“H”

49, Gold Bonds. ......... $1,293,000
Collateral Trust Bonds—

Secured 49, Serial Bonds.. 616,000

49, Bonds of 1940........ 500,000

Equipment Trust, Series “E”’

49, Gold Bonds amounting to $1,293,000 29, Serial Trust Certificates 465,000
were purchased in the open market at a Total............... $2,874,000
GREAT NORTHERN HAS REDUCED FUNDED DEBT. INTEREST AND FIXED CHARGES

CUMULATIVE REDUCTION IN FIXED CHARGES 1934 - 1941 p Fonpen [
L 1935 - $243.938 OUTSTANDING| FUNDED FIXED
. YEAR |DECEMBER 31 DEBT CHARGES
1936 -1.804.629
1941 | $316,007,000 | $13,484,625 | $13,015,920
1940 | 318,881,000 | 13,722,692 | 14.212.128
1939 | 328,348,364 | '14,032.595 | 14.215.770
1941 1938 | 330,761,515 | 14,121,823 | 14.273.364
FIXED #7=5549:20] 1937 | 336,628,515 | 15,571,487 | 16,022,964
1936 | 345,574,915 | 17,298,166 | 17.767.536
CHARGES 1935 | 349,245,515 | 18.755.665 | 19,328,227
71% OF 1934 3 1934 354,809,515 18,816,884 19,572,165
1938-5.298.801 1933 350,886,515 18,965,541 19,461,260
1932 | 353,143,515 | 18933208 | 19.507.435
Wl 1939-5356395 | 1931 | 354,301,515 | 18,992,022 | 19,155,116
)/ =— 1940-5.360.037 1930 355,560,515 18,641,072 18,934,124
P e 1041-5656.245 | 1920 | 336,819,515 | 18220132 | 18.515.295
1928 | 340,082,615 | 18.397.673 | 18.899.471
_OR 29%

Agricultural Development

There was a substantial improvement in
agricultural conditions in 1941 in the ter-
ritory served by the Great Northern. In-
creased yields and higher prices were
general.

Range conditions continued to improve
and in many sections the ranges were
approaching their carrying capacity of
livestock. There was a substantial increase
in the acreage of certified seed potatoes.
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Anticipating that agriculture in future
years will provide still greater tonnages for
the railroad, the Agricultural Development
Department takes an active part in the
promotion of irrigation for those semi-arid
areas where precipitation is not sufficiently
certain to assure production. Irrigation
projects involving almost a million and a
half acres of fertile lands have been ad-
vanced to the survey stage.



ANNUAL REPORT FOR 1941

Wage Increase

During 1941 the railroad labor organiza-
tion submitted demands for wage increases
and paid vacations which for a full year,
based on 1941 payrolls, would have
amounted to approximately $17,850,000,
or more than $7,500,000 over the entire
net income for 1940. Negotiations were
carried on without result, whereupon the
President of the United States appointed
a five-man Emergency Board to conduct
hearings and make recommendations. The
employes refused to accept the recommen-
dations made by the President’s Board and

Increase in Rates

On December 13, 1941, the railroads filed
a petition with the Interstate Commerce
Commission for permission to increase
freight and passenger rates 109;. It was
estimated that such an advance would yield
sufficient revenue to meet the cost of the
wage increases which had become effective
September 1, 1941, the increases in prices
of materials and supplies, and additional
expenses incident to safeguarding railroad
properties during the war.

An increase of 109, in passenger fares
was authorized by the Commission to be-
come effective February 10, 1942, and cer-
tain increases in freight rates, substantially
below those sought, were authorized to
become effective March 18th and to remain
in effect for the period of the war and for
six months thereafter.

The increase in freight rates is, in general,
69, upon all commodities except certain
“basic or raw commodities’” which are
products of agriculture, live stock and
products, and low grade products of mines,

17

a nation-wide strike was called to begin
December 5th. The President then recon-
vened the Emergency Board which, acting
as a Board of Mediation, effected a settle-
ment, the terms of which were more liberal
to the employes than the recommendations
made earlier. The wage increases were
made retroactive to September 1, 1941. As
a result of this agreement, it is estimated
that during a year with the same employ-
ment as in 1941, the increase in labor costs
would amount to $6,850,000, or 14.99; of
the total payroll.

such as sand, gravel, broken rock, and slag.
On these a 39 increase was approved. On
anthracite and bituminous coal, coke of all
kinds, and lignite, specific increases were
approved, dependent upon the amount of
the present rate: when $1.00 or less, 3 cents
per net ton increase; when over $1.00, the
increase approved was 5 cents per net ton.
No increase was allowed on iron ore.
Accessorial charges, so far as involved, may
be increased 69, except certain charges on
coal and ore at lake docks. The net effect
of this decision will be to increase freight
revenue slightly more than 39.

On the basis of 1941 traffic, increase
in freight service revenue will approximate
$3,750,000 per year, and passenger revenue
will approximate $485,000 per year, a total
of $4,235,000. The Commission’s decision,
nevertheless, is disappointing in that the
increases authorized fail by more than
$1,800,000 to provide for the increase in
wages as applied to 1941 operations, and
contribute nothing to the substantial in-
crease in the cost of material and supplies.



GREAT NORTHERN RAILWAY COMPANY

Stockholders and Employes

Thirty-nine percent of all stockholders
owned 10 shares or less, more than half
owned 20 shares or less, three-fourths
owned 50 shares or less, and 919, owned
Distribution of owner-

100 shares or less.
ship was as follows:

DISTRIBUTION OF STOCKHOLDERS
BY NUMBER OF SHARES OWNED
NOV. 21
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The average number of employes
increased from 19,858 in 1940 to 23,322 in
1941. These 23,322 employes were paid
$48,070,194 in 1941. Dividends paid to
stockholders in 1941 totaled $4,997,790
which is at the rate of 1.29, of the net
worth of the Company. The investment
in road, equipment and working capital—
the ‘““tools” of railroad transportation—
averaged more than $27,000 per employe.

These “tools” of transportation furnished
by the stockholders afforded employment
and a livelihood for thousands of men and
women, while performing invaluable serv-
ices to the Nation. Beyond the great
national emergency, however, the fact
remains that the security of the stock-
holders’ investment and the workers’
employment depend upon tools and labor
producing the kind of transportation the
public wants at a cost the public can afford
and is willing to pay.

Subsidary and Affiliated Companies

Beginning in 1940 and continuing in
1941, in order to simplify the corporate
structure, Somers Lumber Company,
Canadian Rockies Hotel Company, Cotton-
wood Coal Company, and South Butte
Mining Company, wholly owned subsidiar-
ies, were eliminated, and their properties
were taken over by your Company or a
subsidiary. Property of Twin City Belt
Railway Company, in which your Company
owned a one-third interest, was sold and

the Company dissolved.
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A $2.00 per share dividend was received
from Chicago, Burlington & Quincy Rail-
road Company amounting to $1,660,358,
the same as for 1940. Spokane, Portland
and Seattle Railway Company and its sub-
sidiaries repaid $850,000 on advances pre-
viously made compared with $500,000
repaid in 1940. Income accounts, general
balance sheets, and profit and loss accounts
for these two companies follow the Comp-
troller’s report.



Arthur Curtiss James
1867 - 194]

[t i1s with profound sorrow that the Board of Directors of the

Great Northern Railway Company record the death of Arthur Curtiss
James, on June 4, 1941, in New York City.

Mr. James had been a director of the Company for seventeen
years. His father, D. Willis James, was a close friend and business
associate of the founder of the Company. All of his father’s interest
ir}x1 its welfare and its service to the Northwest was continued through
the son.

No man since the passing of James Jerome Hill has exercised a
greater influence on the general course of the Company which,
throughout the succeeding years, has been held unwaveringly to
those principles which were responsible for its initial success and
which have contributed so substantially to the development and wel-
fare of agriculture and industry along the Company’s rails.

At times the largest individual shareholder in the Company,
Mr. James counseled modest dividends to shareholders and the invest-
ment of surpluses in improvements to the property to the end that
it continuously become a more efficient instrument of service. He
counseled the procurement of new capital for such noteworthy
improvements as electrification of the railway in the Cascade moun-
tains and the building of the great Cascade tunnel.

With his support, the Great Northern was extended southward
through Oregon into northern California, and through his invest-
ments in the Western Pacific, a connection was effected in northern
California which brought into existence a new rail route between
the Northwest and San Francisco. Making an exception to his
disinclination for public appearances, Mr. James drove the Golden
Spike which marked the completion of this project on November

10, 1931.

A financier whose fortune and interest were largely devoted to
the development of railway transportation, philanthropist, and
friend—in his passing the Directors, the Company and the North-
west have suffered an irreparable loss.

Resolution adopted by Board of Directors, October 22, 1941,
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GREAT NORTHERN RAILWAY COMPANY

General

Improved earnings permitted the pay-
ment of $2.00 per share in dividends during
1941. The amount of stock outstanding
remained the same throughout the year.

Average receipts per ton mile and pas-
senger mile have dropped to the lowest
level since before the first World War, while
wages and taxes have risen to the highest
levels in the history of the Company, and
material costs have advanced sharply.
Every effort will be made to offset these
factors with increased efficiency.

For the results achieved in 1941, a num-
ber of factors were responsible—increased
volume of traffic; the substantial expendi-
ture of capital in recent years for moderni-
zation of locomotives, rolling stock, and
other facilities; improved operating meth-
ods; and the efficiency of the Company’s
employes.

President Roosevelt on December 18,
1941, issued an order establishing the Office
of Defense Transportation, and later
announced that Chairman Joseph B. East-
man of the Interstate Commerce Commis-
sion had been appointed its Director. Four
divisions are created within the Office of
Defense Transportation—Railway Trans-
port, Motor Transport, Inland Waterway
Transport, and Coastwise and Intercoastal
Transport. Broad powers are assigned,
among others, to coordinate transportation
policies and activities of federal agencies
and private groups; to keep abreast of war-
time transport requirements; to coordinate
and direct domestic traffic movements; to
exercise emergency powers given the Presi-

April 1, 1942.

dent in the Interstate Commerce Act; and
to advise on emergency legislation affecting
domestic transportation. The Director’s
responsibility is to assure that the trans-
portation agencies work together to secure
the best possible movement of war traffic.
Your Company will give Mr. Eastman
fullest cooperation in the administration of

his new duties.

Crucial months lie ahead. That the pres-
ent volume of traffic will continue, there
seems no doubt. An increased volume
is expected. How great an increase is
problematical. Every effort will be made
to keep the capacity of your railroad
abreast of the demands that may be made
upon it. Delivery of equipment, materials
and supplies which have been ordered, has
been reasonably prompt, considering the
circumstances. All requirements are being
anticipated as far in advance as possible,
and if materials and supplies continue to
be forthcoming, there should be no failure
on the part of your railroad in performing
the important tasks entrusted to it.

Road and equipment are in excellent
condition. The Company’s financial struc-
ture is sound. Its personnel is experienced,
loyal and deeply conscious of its obligations.

Your Company pledges that during the
uncertain days through which all must
march, its first concern will be the render-
ing of the greatest possible service to the
Nation.

Detailed reports of the Comptroller
follow.

For the Board of Directors,

President.



ANNUAL REPORT FOR 1941

Comptroller’s Report
March 31, 1942.
MR. F. J. GAVIN,
President

Dear Sir:

I submit herewith the following statements showing the result of operations of
Great Northern Railway Company, Chicago, Burlington & Quincy Railroad Com-
pany, and Spokane, Portland and Seattle Railway System, for the year ended

December 31, 1941.
Page Number
Great Northern Railway Company:

Income account (1928-1941) . . . . . . . . . . . . . . . .. 22
General balance sheet . . . . . . . . . . . . . . ... ... 24
Pundeddebt . » . « & & & 5 « 5 5 &« 5 5 5 w @ 5 5 @ H a4 @ 25
Profit and loss account . . . . . . . . . . . . . . . . ... 26
Road and equipment property . . . . f e dw e e e s 26
Payments to employes, investors and gov ernment T 27
Investments in securities . . . ; P 28
Operating revenues by primary accounts T A 29
Conditional sale contracts . . . £y wmow s A oEE s B e wes 29
Revenue freight traffic (1921- 1941) O T T R E P 30
Revenue passenger traffic (1921-1941) . . . . . . . . . . . . . 31
Operating expenses by primary accounts . . . . . . . . . . . . 32
Statistics of rail-line operations—freight service . . . . . . . . . 34
Statistics of rail-line operations—passenger service . . . . . . . 35
Freight train performance . . . . . . . . . . . . . . .. .. 36
Freight traffic by commodities . . . . . . . . . . . . . . .. 37
) Equipmentowned . . . . . . . ¢ . 4 s o v s e v e s s 38
Condition of equipment . . . . . . . . . . . . . . . . . .. 38
New locomotives received in 1941 . . . . . T 39
Tractive power and weight of locomotives owned ARG WS B & B 40
Aggregate and average capacity of freight cars . . . . . . A 40
Track mileage owned and operated . . . . . . . . . e 40
Profile of mainline . . . . . . . . . . . . .. AR vt 5w W 41
Rajlchart . « « ¢ s &« & s 5 s o5 5 % @5 5 o d R o b @ 41
Weight of steel rails in main and branch line tracks . . . . . . . 41
Chicago, Burlington & Quincy Railroad Company:
General balance sheet . . . . . . . . . . . .. 2 BB 6 B E 42
Incomeaceomit < <« « « s 5 s & 5% » & 6 & 5 & GE - o & b Rt
Profit and loss account . . . . . . . . . e e e Ity 45
Spokane, Portland and Seattle Railway System:
Profit and loss account . . . . . . . . . . . o WL e e s e e 45
General balance sheet . . . . . . . . . . e e e e 46
Income account . . . . . . . .. ... L L. i s OE & w 48

Respectfully submitted,

Comptroller.

<
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GREAT NORTHERN RAILWAY COMPANY

INCOME ACCOUNT—1935 to 1941

Average mileage of road operated.................

1.

OPERATING INCOME.

RAILWAY OPERATING REVENUES.
Freight..........ooiiiiiiiiii i,
Passenger............oiiiiiiiiiin,
IVEBAL, e 5 5 mimes s ammms § s & & wuavers sopsesns  weere

Other transportation. ...................
Incidental............ .. oiiiiiiiin,
Joint facility—net.........ccoviiiinaen

Total railway operating revenues.... ..

RAILWAY OPERATING EXPENSES.

Maintenance of way and structures........
Maintenance of equipment. ..............
Traffic....oov i
Transportation—rail line.................
Miscellaneous operations.................
General.q s e s v as i e s s sme s sies s spins
Transportation for investment—Cr. .......

Total railway operating expenses. .. ...

Net revenue from railway operations. .

Railway tax:accrualS: . o« cioies o sase a0 s viws s wioin
Uncollectible railway revenues..............

Railway operating income............

Equipment rents—Net debit...............
Joint facility rent—Net debit...............

NET RAILWAY OPERATING INCOME. ....

2. OTHER INCOME.

Revenues from miscellaneous operations. . . . .
Income from lease of road and equipment. ...
Miscellaneous rent income...... Iy
Miscellaneous nonoperating physical property .
Separately operated properties—Profit.......
Dividend income.......... ol s iR A R TS
Income from funded securities..............
Income from unfunded securities and accounts.
Miscellaneous income. .. ......oovvvunnn...

Total ‘other inCOMe....covveeuersoee

Total INcome: « - s sims s 55985 s w55 o 5 w5e

MISCELLANEOUS DEDUCTIONS FROM INCOME.

Expenses of miscellaneous operations. . ......
Taxes on miscellaneous operating properties. .
Miscellaneous rents..........ooveveneeeennn
Miscellaneous tax accruals. .. ..............
Separately operated properties—Loss........
Miscellaneous income charges..............

Total miscellaneous deductions. . . . ...

Income available for fixed charges.....

FIXED CHARGES,
Rent for leased roads and equipment........
Interest on funded debt—fixed interest. . . ...
Interest on unfunded debt. .... et e eeh e deate
Amortization of discount on funded debt... ..

Total fixed charges.........co00vvinn
NET INCOME........... i ST e o &

Number of times fixed charges earned........
Ratio of expenses to revenues—percent... ... ”

DISPOSITION OF NET INCOME.
Income applied to sink. and other res. funds. .
Dividend appropriations of income. .........
Income appropriated for invest. in phys. prop..
Miscellaneous appropriations of income. . .. ..
Total appropriations of income........
Inc. bal. transferred to Profit and Loss.

PROFIT AND LOSS.

Profit and loss, January 1..................
Add: Credits to profitand loss.............
Deduct: Debits to profit and loss...........
Profit and loss, December 31...............
DIVIDENDS DECLARED. . .. ovtinunnennnnnnnnnnn
Aggregate net income of subsidiaries in which the
Company holds directly orindirectly a major-
ity of the outstanding capital stock, not in-
cluded above: Net Income (or Deficit). . ..

1941 1940 1939 1938 1937 1936 1935
8,071.53 8,068.72 8,071.68 | 8,071.54 | 8,087.49| 8,188.15| 8,278.28
$110,505,561 |$ 89,164,630 [$80,001,678 |$68,544,001 ($81,560,214 ($77,150,514 ($70,211,977
4,866,328 | 4,225,019 | 4,350,621 | 4,544,458 | 5,081,691 | 4,977,601 | 4,416,108
3,298,849 | 2,862,642 | 2,783,864 | 2,734,684 | 2,797,474 | 2,719,087 | 2,592,247
1,105,241 1,039,827 | 1,037,877 866,567 923,423 965,414 939,960
905,967 776,226 631,451 580,821 710,286 636,179 506,098
224,598 212,342 220,952 189,955 396,398 291,394 319,343
4,267,612 3,460,498 | 2,767,503 | 1,963,103 | 3,450,360 | 2,862,617 | 2,206,630
Dr.—129,273 |Cr— 1,962 |Dr.—10,573 |Dr.—208,058 |Cr.— 22,446 |Cr.— 22,299 |Dr.— 3,505
125,044,883 | 101,743,146 | 91,783,373 | 79,215,531 | 94,942,292 | 89,625,105 | 81,188,858
16,628,547 | 13,230,789 | 11,259,128 | 8,652,584 | 10,247,812 | 8,660,007 | 6,994,058
21,236,550 | 17,436,498 | 15,431,415 | 13,257,006 | 14,927,846 | 13,623,780 | 12,630,006
2,492,003 2,359,067 | 2,276,335 | 2,254,863 | 2,282,051 | 2,152,655| 2,029,222
34,862,432 | 30,034,420 | 28,501,753 | 27,296,664 | 30,709,734 | 29,098,139 | 25,801,313
1,001,720 836,991 859,003 867,528 921,402 844,366 753,248
2,317,214 2,161,732 | 2,284,773 | 2,246,750 | 2,380,052 | 2,556,346 | 1,908,037
215,100 157,774 149,737 58,287 91,174 54,571 54,670
78,323,366 | 65,901,723 | 60,462,670 | 54,517,108 | 61,377,723 | 56,880,722 | 50,061,214
46,721,517 | 35,841,423 | 31,320,703 | 24,698,423 | 33,564,569 | 32,744,383 | 31,127,644
16,867,023 | 12,273,206 | 10,121,469 | 8,364,234 | 8,425,163 | 7,842,526 6,218,%;
20,854,494 | 23,568,217 | 21,199,234 | 16,334,189 | 25,139,406 | 24,901,857 | 24,901,566
1,223,884 1,361,148 | 1,314,181 | 1,479,331 965,016 889,029 997,612
629,075 400,005 300,458 375,582 404,982 453,257 | 420,100
28,001,535 | 21,807,064 | 19,584,595 | 14,479,276 | 23,769,408 | 23,559,571 | 23,483,854
KT 6 IO IR R IS ISR TR E T T
120,311 121,871 138,374 142,530 142,677 133,414 313
420,101 361,958 333,822 324,081 327,800 401,134 388,691
229,785 225,183 215,477 209,488 168,097 176,668 177,606
.............................................. 45875 | v vnennnn 48,316
2,308,934 2,318,489 | 2,645,934 | 2,205,150 | 1,982,889 | 3,882,151 | 1,954,999
65,951 95,653 637,272 534,637 396,348 238,755 958,176
49,190 10,568 65,020 3,841 11,231 5,716 12,373
86,260 84,417 91,749 154,987 165,465 211,331 275,835
3,626,250 3,218,139 | 4,127,648 | 3,574,714 | 3,240,382 | 5,049,169 | 3,816,309
31,627,785 | 25,025,203 | 23,712,243 | 18,053,990 | 27,009,790 | 28,608,740 | 27,300,163
B23:410 |- ois v s mairnn [ooss 5355 smms|bomassissmsls s somans safos » dumsmpssforosaves sess
DIISLE [ v tionste o Brmgmsics fooitons s mimense fomtwrseniasasn migsdl| s weninsssonsmae | 6% § SHREHBET | vareraiash Ssaians
74,801 77,301 74,731 75,331 75,050 75,172 77,304
125,439 96,031 82,751 70,836 68,019 74,050 70,124
114,431 158,143 466,918 652,464 503,538 541,191 440,552
267,101 273,406 185,648 269,435 250,299 246,805 244,096
926,706 604,881 810,048 | 1,068,066 896,906 937,218 832,076
30,701,079 | 24,420,322 | 22,902,195 | 16,985,924 | 26,112,884 | 27,671,522 | 26,468,087
24,889 24,928 23,539 30,835 25,530 3,495 1,176
13,484,625 | 13,722,692 | 14,032,595 | 14,121,823 | 15,571,487 | 17,298,166 | 18,755,665
406,406 464,508 159,636 120,706 18,361 39,833 141,90
.............................................. 407,586 426,042 429,486
13,915,920 | 14,212,128 | 14,215,770 | 14,273,364 | 16,022,964 | 17,767,536 | 19,328,227
$ 16,785,159 |$ 10,208,194 |$ 8,686,425 |$ 2,712,560 ($10,089,920 |$ 9,903,986 |$ 7,139,860
221 1.72 1.61 1.19 1.63 1.56 1.37

J 626 64.8 65.9 68.8 64.6 63.5 61.7
$ 259,809 [§ 263,063 |$ 263,000 ($ 13,804 |$ 15,067 [$ 15439 |$ 14,993
.................... o s fwate samominnslomss s seonos) BITLTBE [« cturmwmiorn sos fosbs 5553 wigss
15,000 15,000 15,000 15,000 15,000 15,000 15,000
274,899 278,063 278,000 28,804' 5,027,85-5 30,439 29,993
16,510,260 | 9,930,131 | 8,408,425 | 2,683,756 | 5,062,065 | 9,873,547 | 7,109,867
105,857,099 | 106,281,950 | 98,853,566 | 90,835,358 |106,586,171 102,731,957 (102,202,449
17,219,055 | 10,584,143 | 8,565,003 | 34,492,004 | 5,527,901 | 10,270,045 | 7,364,108
7,674,486 | 11,008,994 | 1,136,619 | 26,473,796 | 21,278,714 | 6,415,831 | 6,834,600
115,401,668 | 105,857,099 (106,281,950 | 98,853,566 | 90,835,358 |106,586,171 102,731,957
4,997,790 1,249448 |.......... . |........... 4,997,788 ... oov e
$ 206,077 $§ 155,180 |$ 2,110 |$ 411,932 |$ 420,633 [$ 237,140 |$ 64,460
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ANNUAL REPORT FOR 1941
INCOME ACCOUNT—1928 to 1934
1934 1933 1932 1931 1930 1929 1928
Average mileage of road operated................ 8,344.39 8,445.12 8,408.70 8,357.32 8,366.63 8,387.88 8,276.64
. OPERATING INCOME.
RAILWAY OPERATING REVENUES.
Freight....... ..., $60,348,273 1$52,673,934 ($45,960,600 |$63,344,821 ($85,797,850 |$101,178,779 |$103,980,331
Passenger........... ..., 4,220,571 3,759,187 | 3,941,659 | 6,042,610 | 9,000,087 | 11,298,352 | 11,505,351
Mail....oooi i 2,612,588 2,626,891 | 2,824,801 3,143,556 | 3,356,243 4,770,053 3,084,976
BRPTESS. o« wiwss viws s owims s o e o x5 & o gian 879,234 673,704 787,220 | 1,223,565 1,856,822 2,366,080 2,323,371
SWALCRING & 56 65 simie s v mins » wiois s wme s 2 savwil s 460,974 415,670 431,817 628,283 769,608 990,101 1,020,433
Other transportation........cceoveiienss 278,170 271,178 392,626 573,968 778,538 949,469 838,771
Incidental...........cocoevvviiiinnnnnn. 1,950,567 1,543,912 | 1,261,738 | 2,140,800 | 3,422,311 4,348,227 3,877,193
Joint facility—net. ...t Cr.— 2,500 |Dr.—40,585 |Dr.—51,215 |Dr.—10,148 |Cr.— 14,617 |Cr.— 31,747 |Cr.— 106,665
Total railway operating revenues...... 70,752,877 | 61,923,891 | 55,549,246 | 77,087,455 (104,996,076 | 125,932,808 | 126,737,091
RAILWAY OPERATING EXPENSES.
Maintenance of way and structures........ 8,368,883 5,335,607 | 7,771,028 | 9,413,813 | 13,598,876 | 17,073,972 18,319,757
Maintenance of equipment............... 11,846,694 | 10,961,690 | 12,428,089 | 14,538,454 | 18,544,614 | 20,278,320 | 18,991,651
Traffic.....ooviiii i 1,899,765 1,864,188 | 2,177,887 | 2,532,764 | 2,912,531 3,127,846 2,897,159
Transportation—rail line................. 23,032,746 | 20,434,097 | 20,592,335 | 25,846,075 | 33,908,017 | 38,351,284 | 39,374,519
Miscellaneous operations................. 740,835 563,524 627,974 960,680 | 1,444,685 1,723,623 1,588,363
General. : ; oias s s o5 9 & 00 EE 6 Sy § 2,778,343 2,429,557 | 2,284,343 | 2,660,972 | 2,801,602 2,784,428 2,807,921
Transportation for investment—Cr. ....... 57,086 43439 225,984 666,804 644 447 476,563 744,254
Total railway operating expenses... ... 48,610,180 | 41,545,224 | 45,655,672 | 55,285,954 | 72,565,878 | 82,862,910 | 83,235,116
Net revenue from railway operations. . | 22,142,697 | 20,378,667 | 9,893,574 | 21,801,501 | 32,430,198 | 43,069,898 | 43,501,975
Railway taxiaccruals. . o smes « ws e s s s swen s 6,181,111 6,600,944 | 6,697,424 | 7,179,028 | 8,712,598 9,201,154 10,297,997
Uncollectible railway revenues.............. 10,528 7,213 14,210 9,894 9,845 17,181 13,916
Railway operating income............ 15,951,058 | 13,710,510 | 3,181,940 | 14,612,579 | 23,707,755 | 33,851,563 33,190,062
[ Equipment rents—Net debit............... 1,381,666 | 1,301,953 | 1,513,915 | 1,454,238 | 1,347,804 991,449 | 1,517,997
Joint facility rent—Net debit............... 467,742 598,330 377,474 488,921 447,443 402,591 377,996
NET RAILWAY OPERATING INCOME. .... 14,101,650 | 11,810,227 1,290,551 | 12,669,420 | 21,912,508 | 32,457,523 31,294,069
2. OTHER INCOME.
Revenues from miscellaneous operations. .. .. [ ...oooion [voiiiee oo
Income from lease of road and equipment. . .. 3,940 313 777 1,428 1,428 1,428 1,498
Miscellaneous rent income.................. 477,269 574,603 650,235 667,283 672,612 687,720 658,962
Miscellaneous nonoperating physical property . 174,425 159,323 165,315 166,934 190,531 149,317 163,913
Separately operated properties—Profit....... [........... B AT8 | i sommaie i s slmo s 555 s mma il snss snzin| s s a8sma s sl sswring s s s
Dividend iNCOME. . v, 2,922,223 | 3,349,378 | 3,047,809 | 9,201,615 | 13,285,672 | 9,363,567 | 9,771,836
Income from funded securities. ............. 775,222 464,732 656,306 | 1,151,748 554,376 985,260 872,726
Income from unfunded securities and accounts. 174,576 40,114 367,835 667,342 582,617 595,023 1,373,171
Miscellaneous income. .. ........oovvveea... 310,523 294,531 207,725 254,287 241,081 243,912 190,017
Total other income.................. 4,838,178 4,887,172 | 5,096,092 | 12,110,637 | 15,528,317 12,026,227 13,032,123
Total income: s :  « swws s wsssmms & v s 18,939,828 | 16,697,399 | 6,386,643 | 24,780,057 | 37,440,825 | 44,483,750 | 44,326,192
. MISCELLANEOUS DEDUCTIONS FROM INCOME.
Expenses of miscellaneous operations. . ...... [ .c.ocouvveee [vevieiennaifininiiiii i
Taxes on miscellaneous operating properties.. [...........[cceeeeeeoiiiinii)iiiniiiiiiineiiee e
Miscellaneous rents. .........oovvunnennnn.. 79,978 58,898 7,972 8,021 5,975 5,572 8,957
Miscellaneous tax accruals. . .. ............. 71,018 70,298 93,461 95,673 97,342 110,457 103,922
Separately operated properties—Loss........ 1,995 76,348 110,719 108,879 279,603 100,039 68,087
Miscellaneous income charges. .............. 289,152 218,355 72,495 86,461 87,033 83,836 77,525
Total miscellaneous deductions. . .. ... 442,143 423,899 284,647 299,034 469,953 299,904 258,491
Income available for fixed charges. . ... 18,497,685 | 16,273,500 | 6,101,996 | 24,481,023 | 36,970,872 | 44,183,846 | 44,067,701
. FIXED CHARGES.
Rent for leased roads and equipment........ 18,186 100 |Cr.— 87 151 171 1,829 105,067
Interest on funded debt—fixed interest. . .. .. 18,816,884 | 18,965,541 | 18,933,208 | 18,992,022 | 18,641,072 | 18,220,132 | 18,397,673
Interest on unfunded debt.................. 302,889 110,928 323,146 |Cr.— 95,623 37,179 42,387 138,349
Amortization of discount on funded debt... .. 434,206 384,691 251,168 258,566 255,702 250,947 258,382
Total fixed charges.................. 19,572,165 | 19,461,260 | 19,507,435 | 19,155,116 | 18,934,124 | 18,515,295 18,899,471
NET INCOME (or Deficit).............. $ 1,074,480 |$ 3,187,760 |$13,405,439 |$ 5,325,907 |$18,036,748 |$ 25,668,551 | 25,168,230
Number of times fixed charges earned........ .95 .84 31 1.28 1.95 2.39 2.33
Ratio of expenses to revenues—percent. . .. .. 68.7 67.1 82.2 71.7 69.1 65.8 65.7
. DISPOSITION OF NET INCOME.
Income applied to sink. and other res. funds.. | $ 14,827 $ 14270 8§ 14386| $ 14,666 | $ 14994 | § 14,707 | $§ 15451
Dividend appropriations of MCOME . « s.awis s s |o o smmmeis s o i baoo smwmn s s sfwi v smsnme na|owss s oms ofs amosis s vas 12,450,225 | 12,449,205
Income appropriated for invest. in phys. prop.. 155000 1: i sanmoe s alns s snis s s dlbais s 55 5 5 b s s s sllis s » satsm|neosfs » s o
Miscellaneous appropriations of income. ..... [........... 123,528 629,600 [.......... i
Total appropriations of income........ 29,827 137,798 643,986 14,666 14,994 | 12,464,932 12,464,656
Inc. bal. transferred to Profit and Loss. | 1,104,307 | 3,325,558 | 14,049,425 | 5,311,241 | 18,021,754 | 13,203,619 | 12,703,574
. PROFIT AND LOSS.
Profit and loss, January 1.................. 104,655,903 |109,307,501 (120,551,319 |125,744,603 126,861,795 | 123,880,368 | 115,886,889
Add: Credits to profit and loss. ............ 281,740 286,615 | 6,317,767 | 5,986,498 | 18,518,535 | 14,954,526 | 12,932,323
Deduct: Debits to profit and loss........... 2,735,194 4,938,213 | 17,561,585 | 11,179,782 | 19,635,727 11,973,099 4,938,844
Profit and loss, December 31............... 102,202,449 (104,655,903 (109,307,501 {120,551,319 (125,744,603 | 126,861,795 | 123,880,368
. 'DIVIDENDS DECLARED /i « siow » aravs s s «ssisrs s sysias o ain | 56 symisiose & ¢ 0w | 5 acaiorsiogs » & iliors & o osians 3 6,222,717 | 18,673,035 12,450,225 12,449,205
Aggregate net income of subsidiaries in which the
Company holds directly or indirectly a major-
ity of the outstanding capital stock, not in-
cluded above: Net Income (or Deficit). ... |8 561,618 |$§ 16,911 |3 603,566 |$ 91,916 |$§ 719,631 | 352,846 |$§ 440,745
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GREAT NORTHERN RAILWAY COMPANY

GENERAL BALANCE SHEET
DECEMBER 31, 1941 AND 1940

ASSET SIDE Decle'g%ei 81, D ecf'gt"ff) Bk INCREASE DECREASE
INVESTMENTS
Road and equipment property (Page 26):
ROBA., ;5.0 » sseons 4 mvansrt § 5wt 515 Gk 7 isus] & 3 Bish » 5 Bishr & BRI o Bfond @ $437,601,961 | $433,014,786 $ 4,587,175 | ...
Equipment. . ... ... .. 139,882,131 133,803,557 6,078,574 |, coiivusennwns
General expenditures.........ooovuuinerennennnnneenn.. 1,968,436 2,049,830 [.............. § 81,394
TOUAL s 5 o sjus ¢ wimim s 5 s 5150w » simisl » S & 3 ool 5 s Byl & 5 5B 8 oo 579,452,528 568,868,173 10,584,355 |..............
Improvements on leased property (Page 26) .................. 525,858 526,298 |..vnwssssms s mn 440
Deposits in lieu of mortgaged property sold................... 8,528 01,354 |::am0ss a0 s nms 52,826
Miscellaneous physical property..........c.covvveiuiinnennnnn. 10,759,056 8,994,411 1,764,645 |..............
Investments in affiliated companies (Page 28):
SEOCKS: 0,5 & @ i 5 wmva s 5 Fs 5 s WSS § FEG ¥ S WEES SR S § S E SRR s 167,377,347 168,457,347 | ... ... ... 1,080,000
BONAS. « oo oo et 26,508,601 26,508,601 |- ...
INODES), wsovmn s scerm o ¢ wrosm = misse v o vaseio o i & o swivon % 2 Sweiss & 3 noses 3 mince o 855,500 054,400 . .uissmiessnns 98,900
AdVanCes. . ...t 8,498,339 13,600,062 |:«uicsmmn s smmns 5,107,723
TOALs s seosrs s simve s 3 miaes &5 610 5 5 wiss & Sats & o b ¥/ 8 ByRies B RISETS 203,239,787 209,526,410 |.............. 6,286,623
Other investments (Page 28):
U B I e 2,334,654 2,361,157 | ... 26,503
BONAS. .« oot et e e 249,000 256,000 |.............. 7,000
BT 5« iore y b B v S5 ¢« st B LT o Ll s 181,705 256,549 | ... 74,844
MiscellaneouS. ws s s s ssaios s 3ar § 3 6oarerd s s s soasin o s GEEs 3 6585 254,084 366,179 |, 112,095
IR pcims 5 w3 5805 5 55 .U R O v ol 3,019,443 3230885 |5 50 s ses ey 220,442
Total investments. . ........... ...t 797,005,200 791,216,531 9,188,009 | .5 550 53 smass
CURRENT ASSETS
Cash. .« .o 30,967,878 25,148,518 5,819,360 |..............
Temporary cash investments................... 5 28wl o sssch 6,005,400 5,000 6,000,400 |:c o5 0505 0 4 510000 «
Special deposits. ... ... 102,720 11,790 90,930 (| 50 2 ssw 55 wwgw s
Loans and bills receivable. ................oooiiiii.... 20,921 20,944 |l 23
Traffic and car-service balances—Dr. ;... wuv-ssioisscmissvmass 840,360 645,807 194,553 |..............
Net balance receivable from agents and conductors............ 2,243,237 1,014,288 1,228,949 [..............
Miscellaneous accounts receivable. .......................... 4,322,032 4:602/913 |5 e smmss wa s 280,881
Material and supplies...............ooiiiiiii . 11,986,751 9,338,661 2,648.000 |- v 55 wiss s s wasin s
Interest and dividends receivable............................ 38,653 16,952 285708 . oo somesamnss
Rentsreceivable. . o it i nes ssne s 5 5ms somis o 5 ams 96 5 55 a4 4 40,990 40,973 78] | SEL el M W
Othercurrent assets: .  siwes s 566 55555 5565 5 sar0s s sm0mennimmes 229,844 31,355 198489 [+ o v viw e vanns
Total current assets. . ...........oooviiiiinan... 56,798,786 40,877,201 15,921,585 |<s « 3 cimimvvsimn e
DEFERRED ASSETS
Working fund AAVARCES. . s s « s ot b s omsan vodis e s 24,436 21,626 2BI0T. < 5 <o nsmscis =
Other deferred assels. . v « vves s swinsos o s s 5058 5 5 bioss s diommas s 1,620,838 1,484,360 136,478 |..............
Total deferred assets..............cooiieiiin.... 1,645,274 1,505,986 139,288 | s o cconsnsamimnes
UNADJUSTED DEBITS
Rents and insurance premiums paid in advance............... 53,689 58893 |issssomazisicaas 5,204
Other unadjusted debits.................. ... i, 4,927,026 2,380,760 2,546,266 (|<.c s snsvssnasss
Total unadjusted debits..........ccvivveivinvinivessn. 4,980,715 2,439,653 2,541,062 |..............
Grand £ofal. sis ses s 50065 6hs 1 vommis o o miminie s moiw vn tminls e $860,429,975 | $836,039,371 $24,390,604 |..............
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ANNUAL REPORT FOR 1941

GENERAL BALANCE SHEET

DECEMBER 31, 1941 AND 1940

December 31,

December 31,

LIABILITY SIDE T041 1040 INCREASE DECREASE
STOCK
Capital stock—Book liability...........ccooiieinnininnn. $250,281,750 $250,281, 750 || 5 ¢ sxvs s ss 5 |gsaas s a s ssms
Less—Held by or for the Company................coouu.en 1,189,600 1,189,600 |....coeouomrns |neosmeseamssis
Total stock (2,498,92215 shares, without par value)...... 249,092,150 249,092,150 |. ... ...
GOVERNMENTAL GRANTS
Grants in aid of conStruction. ..« vev s ovwes v dins o senoesoess s 2,208,238 1,213,460 $§ 994778 | ... ... ..
December 31, December 31,
LONG-TERM DEBT 1941 1940
Funded debt unmatured.......... $405,637,000 $407,472,000
Less—Held by or for the Company 89,630,000 88,591,000
Actually outstanding. ........ $316,007,000 $318,881,000
Great Northern Railway Company—
First and Refunding Gold Bonds
Series “A,” 4%, July 1,1961....................... 35,668,000 38,668.000 ||... 5555555 paiss s wsmss saws e e
General Mortgage
Series “B,” 5159, Gold Bonds, Jan. 1, 1952............. 29,861,000 20861000 ||..c o covmm o2 mss 8 50 fon 5 5505 5 5259579
Series “C,”" 5%, Gold Bonds, Jan. 1, 1973............. 14.675.000 14.675.000 |
Series “D,” 415% Gold Bonds, July 1, 1976. . ... ....... 14.873.000 148731000 | oo
Series “E," 4159, Gold Bonds, July 1, 1977. . .......... 40,000,000 40,000,000 |, ...
Series “G,"" 49, Conv. Bonds, July 1, 1946........... 49,177,800 AQ AT 800 s s 5am55 5 s mm s o | s swse somnws s 0
Series “H,"" 49, Conv. Bonds, July 1, 1946........... 48,227,200 49,520,200 [... . .vcsssswiis $1,293,000
Series “‘I,” 334% Gold Bonds, Jan. 1, 1967............. 50,000,000 50,000,000 |.....0oonsomnss fosasssssmessss
Collateral Trust .
Secured 49, Serial Bonds, serially to April 1, 1944, ... ... 1,540,000 2,156,000 |. ... ... ....... 616,000
Collateral Trust 49, Bonds
Serial Bonds, serially to July 1, 1951................. 6,500,000 7,000,000 |. <<cawsamms o 500,000
Term Bonds; Jan: 31,1952 . . wien o o woiw s « wms s msmas s 13,000,000 13,0005000 |... ;55005 mamios s s pome s s prom s 508
Equipment Trust—Series “E," 29, serially to March 1, 1947. 2,790,000 3,255,000 |.............. 465,000
Eastern Ry. Co. of Minnesota Gold Bonds—
Northern Division, First Mortgage, 49, April 1, 1948. . ... 9,695,000 9,695,000 |. ... ... ...
Total funded debt outstanding...................... 316,007,000 318,881,000 |.::cusecmwaesn 2,874,000
Nonnegotiable debt to affiliated companies. .................. 422,545 509,665 |..:comissimszss 87,120
Total long-term debt.. . c. .. cvvresivissmmissmrasss 316,429,545 319,390,665 |.............. 2,961,120
Total capital liabilities............................. 567,729,933 569,696,275 |« o5 epssqnnisina 1,966,342
CURRENT LIABILITIES
Audited accounts and wages payable......................... 7,117,567 4,695,297 2422270 |ssvime s mamas o
Miscellaneous accounts payable............................. 855,383 578,347 277,036 |. <iwsiswusssan
Interest matured unpaid. ............coiiiiiiiiii.... 6,546,611 6,579,345 | ............. 32,734
Unmatured interest accrued. . .............................. 139,038 151,805 | o« wvis o s wiss s o s 12,767
Accrued tax lability.......... ... ... ... 12,878,896 8,332,636 4,546,260 |.:cociimesennne
Other current liabilities. . .......... ... ... ... ... ..., 371,479 230,213 141.266 | oo s wais so e
Total current Habilities. .« . . suw v s o sis s s swios s s 5 5 s 27,908,974 20,567,643 7,341,330 |. .o ussms:6a0m
DEFERRED LIABILITIES
Conditional sale contracts (Page 29)......................... 18,311,005 13,066,800 5,244,205 |. ...
Other deferred liabilities.................................... 380,154 86,802 203352 |,
Total deferred Habilities. ..o s s wiaton « o0 o o5 mssis s 5 9w 06 5 506 18,691,159 13,153,602 5;537557 |.scissinmsns e
UNADJUSTED CREDITS
Insurance and casualty reserves............................. 8,953 442,652 |. ... ..., 433,699
Accrued depreciation—Road.............. ... .. ... ... ... 5,746,150 5,583,487 162,663 | cones s womine o mmie
Accrued depreciation—Equipment........................... 63,909,498 61,133,533 2,078,965 | csmvsamws s wme
Accrued depreciation—Maiscellaneous physical property. . ...... 322,427 102,747 219,680 |..ccosineoonns
Other unadjusted CPedits. . oo . siww s . wimss s woe s bW as 335 5 § 558 1,716,817 1,173,815 943,002 . 5055 swmi s wae
Total unadjusted credits. ..........c.covivneieinnn.. .. 71,703,845 68,436,234 3,267,611 |..............
CORPORATE SURPLUS
Additions to property through income and surplus............. 3,673,628 3674176 s oo sivs »a 548
Funded debt retired through income and surplus.............. 36,444,149 35,699,283 TA4.866 |.:cciessws s som
Sinking fUnd 1eSerVes .« s s « s wane s s ams « S5 8 s wELs S5%00 4 5 se 250,000 250,000 . . o ouoir o 0mni s oims |« wimms 5 Si5is 5 5556
Miscellaneous fund reserves........................cuuu.. 152,013 194,490 |.............. 42,477
Appropriated surplus not specifically invested................. 18,474,606 18,510,569 |.............. 35,963
Total appropriated surplus. .......................... 58,994,396 58,328,518 065,878 | o s s ovmoms s sunt
*Profit and loss credit balance (Page 26)..................... 115,401,668 105,857,099 9:544.569 |z a0 wieeisms
Total corporate SUrplus. . «..s « wosis s s s o & weis s s 25805 5 5.3 174,396,064 164,185,617 10210487 |. 0o e o 5ot s s 050
Grand Botal .« cv osn sivas semas s s v i s eies seiiein e sisinlale bis $860,429,975 $836,039,371 $24,390,604 |..............

*Does not include aggregate net profit and loss deficits to December 31, 1941, amounting to $10,980,768, of subsidiaries in which

this Company holds directly or indirectly a majority of the outstanding capital stock.

CONTINGENT LIABILITY

The St. Paul Union Depot Company Guaranteed Notes of 1941, 19, due serially to October 1, 1944
The St. Paul Union Depot Company First and Refunding Mortgage Gold Bonds, Series B, 314% bonds due Oct. 1, 1971.. 14,737,000
Western Fruit Express Company Equipment Trusts, 4149, and 4145, due serially to November 1, 1945
Spokane, Portland and Seattle Railway Company Equipment Trust, Series A, 2349, due serially to July 1, 1947

25

$ 900,000

378,000
720,000



GREAT NORTHERN RAILWAY COMPANY

PROFIT AND LOSS ACCOUNT—DECEMBER 31, 1941

CREDITS
Credit: balance December 31, 1980 c.5.5 ¢ « sine o » 4150k o 58000008 5 55855 § 8 buos, 5 8 Srors 5 5 dpd 5 & AG05 6 5 Sdos, § BRHRd 3006 & 5 ok 3 50aE 3 5 $105,857,099
Credit balance transferred from income. ........... ... ... ..., $16,510,260
Credits from retired road and equipment....................... ... ... 2,937
D7 P2 5 1o ) o P 13,231
Miscellaneous CTEAIES: i . « waiwe s 5 550 55 & sios = 59 s ¢ waisie o5 SIS & 0 aE4 5 § 470 & 4 pis/as 5 6 2o s & & 092,627 $17,219,055
DEBITS
Dividend appropriations of surplus. ... $ 4,997,790
Surplus appropriated for investment in physical property........................ 13,231
Debt discount extinguished through surplus. ......... ..., 1,039
Miscellaneous appropriations of surplus. ... 502,195
Debits from retired road and equipment. .. ..........oiiiiiiiiiiiii i 673,988
Miscellaneous debits. .o . vvvtn ettt ettt ee e et e et e 1,486,243 7,674,486
*¥Net credit for year 1040, ... ..t e e e e 9,544,569
Credit balance, December 31, 1941, carried to balance sheet...........c.ciiiitiiiiiiin i einneneenaenenns $115,401,668

*Does not include net profit and loss credit for the year 1941 amounting to $1,307,266 of subsidiaries in which this Company

holds directly or indirectly a majority of the outstanding capital stock.

ROAD AND EQUIPMENT PROPERTY—1941
(Including Improvements on Leased Property)

CASH EXPENDITURES

NET INCREASE IN INVEST-
MENT ACCOUNT (AFTER

ACCOUNT

FOR NEW PROPERTY DEDUCTING COST OF

PROPERTY RETIRED)

BORNBEENG. o o Lo oo Seseilisys il Sl s Rt lrrarercbob i oty o cliabor e doae P olro ekt o7 1o $ 145,921 $ 34332
Land for transportation purposes. . ..............couuriuuniniiiiineaeennn 95,391 58,007
Other right-of-way expenditures. . . ........coiiiiiiiiiiiiniiineineennn. 3,700 3,613
GIading . ; wiwes wwites ooy smmesis se-0 06 20154 2 8t iaarie S wrvlale miowld sle oo sraisls 1,686,744 560,125
Tunnels-and SUDWAYS .. wimss v 6ees & 5 5556 e 6500 5 w167 83 sad 5 6958 & S1aae s Hayas o 27,051 22,438
Bridges, trestles:and oulverts: v q o svmas s 2 o065 & e v.s smes s sme s s 5.8 8 msee s @s's 1,697,664 841,033
5 PN e s SN "= D eyl e SR A 341,982 224,385
BRAILS. cierc oum et 0.5 miniare aimioin » aisiiomiee s winidie wierdin: sro wiwrese e araini o » sioeca @ Syoiis sopomimiein ageieie,o 677,383 539,426
Other track material. . .........o ittt it it e ieenennnn 880,303 809,007
Ballast. . ...t e 387,262 341,098
Track laying and SUTFACINE .o s ¢ o ¢ 5 690 a0m0wes eaass 30 s o 5as o asjos 322,808 224,466
Fences, snow sheds, and signs. . . .......coiiiiniiiiiiniinnennnennnenanns 166,817 148,754
CrOESI S AN SO o, s i o @ et f oo e ¥ammdst 5 5o Sl & Sabusi § IaiFast & & SRR 5 (FoEESNEIE § o 5vs # mgiaafi 5 Cri— 43,174
Station and office buildings. ......... ... 329,876 109,929
Roadway buildings. ...ttt e 23,047 13,922
Water BEations) «o e s 1 mids e § busieis s 2158 5§ o shois & § Fropirs sraad 'sS wrww s mjels & s ey 221,163 60,373
PRelStations . .v » » s s « 5w & 5 554 5 3 956 5 5 G50 5 6 GHisl 3§ 8 CEOLE ¢ GRe0H ¢ 3 608 £ & SIS B B0 8 82,279 59,493
Shopsand engine NOUSES: « s s s samin 5518 & 7 4655 5 SEF § 607555 5. 3619.8 5 S0 3 365005 222,964 84,698
G CIETALOTS: 1,506, soniliionsen 52508 5 o wimvae & Ernae: s o mid & 5 ¥ndsben 5busue & o Sfinine & Slansa R /EhHs 25,694 19,639
Wharves and docks. . . ... oot e 101 21
Coal and ore Wharves. . . . ......uiit it i 37,614 33,924
Telegraph and telephone lines. . ................ ¢ 5 S S GETS ¥ BT § AT § 94,222 39,555
Signals and MUeTIOCKETS: : « . sivei s < ssinie s wiste  » Walsins 3strs o 558 6§55 ¥ G606 5 & R s 166,811 123,279
Power PIANLS < sinvims s siai s s 5 5 5 596 0 5 5556054 5EEE 5 LFFITEHE 550G L0 9HE 55 FOGE 21,501 21,262
Power transmission Systems. ............oiiriini it 35,925 26,532
Miscellaneous structures. .. ...t 11,030 10,457
Roadway machines. ....... ..ottt i 103,935 69,927
Roadway small tools. . . ... ... . 1,704 Cr.— 26,056
Public improvements—Construction...............oiiiiiiiiieiriinennan. 16,912 Cr.— 2,783
SHop IHACRINeTY . « 55 s sivw s saimi & swie s 3 5558 5 » G906 & B/REIFL0.8 BETRE 8 ViR s & Wiste & & Wwis 208,828 118,079
Power-plant MACHINETY ;i : s 5o a6 s i« samt o 5 w8108 5 5oidio b a5 5 sind 6 5 50065 8 siaies 91,993 60,974
Total expenditures forroad. ...t 8,128,625 4,586,735
Steam: 10COMOEIVES . o o ssiwirs s « smsis » s 3 & wusisls & o &  §eis0e § 5306 45 5 Ssers 3 a2 1,519,288 Cr— 808,971
Other LocoMOIVES: 5.5 ¢ 5 w505 656 § € 550555 FEEET 5EIE § FRIET 5 RSEH6.5 W06 F 5060 § 150 2,149,473 2,040,353
Pre1git-brain CaTS o= s st & fam oy T IS TTs TToiaien mrewss = o omsis S gesis5 R o5 e 6,752,253 4,652,276
PasSenger-train CarS. .. vt et ettt ettt e e 190,966 108,746
Work equipment. ... ..ovuuuit it e 128,352 40,346
Miscellaneous @quipment. . « « v s sis s e o5 eiviw s s wisis s s wise s s i £5 wamms & v g 71,048 45,824
Total expenditures for equipment. ..........coiiviiieieniniennnenn. 10,811,380 6,078,574
General officers and clerks. . . ...ttt e | e Cr.— 8
Interest during conStTUCEION . uiss & v ¢ & sudas G s i s o @i & o slaia & 5 S10ers & Sote & |[ls #erimiaie s & woves yavstors ¢ onms Cr.— 67,166
Other expenditures—General.. . ........ccveiiiienineeioseencnensanssonns 510 Cr.— 14,220
Total general expenditures. ........covuvueiueniinenennnneenarennes 510 Cr— 81,394
Grand total, including improvements on leased property.................... $18,940,515 $10,583,915




PAYMENTS TO EMPLOYES
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ENTRANCE TO GENERAL OFFICES, ST. PAUL

The upper set of lines shows the payments to employes, investors and the government, and indicates the increase in payroll and taxes
since the low of 1933-1935, while payments to investors were less in 1941 than in those years.

The lower set of graphs are index numbers using 1928-1929 as 100. The lines indicate the percentage relationship to the average of
1928-1929. For example, in 1933 the top line, taxes, shows 68, meaning that the 1933 taxes were 689, of the average for 1928-1929.
The years 1928-1929 were used as a base because the total revenues for 1941 were almost the same as the average of 1928-1929.

The lower lines indicate the decline in payroll from the 1928-1929 level to the low point in 1933 and the rise from that point to 949, of
1928-1929 payroll paid out in 1941. If payments for unemployment and retirement benefits were added, the 1941 payments to employes
for wages and benefits were the same as for 1928-1929. Tax payments had increased to 1739, in 1941, while payments to investors had
fallen to 619, of the 1928-1929 base. From 1933 to 1941 payrolls have increased 879, and taxes 1539, but payments to investors
have actually decreased.

PAYMENTS TO EM- |PAYMENTS TO INVEST- PAYMENTS TO GOVERN-
PLOYES (OPERATING | ORS (INTEREST AND | MENT (RAILWAY TAX
EXPENSES ONLY) | DIVIDENDS) ACCRUALS)

PAYMENTS TO INVEST-|PAYMENTS TO GOVERN-
ORS (INTEREST AND | MENT (RAILWAY TAX
DIVIDENDS) ACCRUALS)

PAYMENTS TO EM-
PLOYES (OPERATING
EXPENSES ONLY) |

INDEX INDEX INDEX INDEX | INDEX INDEX

AMOUNT

19411$45,605,443
37,776,867
35,411,980
32,300,558

35,939,880
33,518,881
29,208,471

NUMBERS

(1928-1929=|
100)

94
78
73
67

74
69
60

AMOUNT |NUMBERS

$18,888,821

15,436,648
14192231
’ 14,242,529

| 20,587,636
17,337,999

| 18,897,565

61
50
46
46
67
56
61

' AMOUNT

(1928-1929=
100) |

NUMBERS

(1928-1929=
100)

173
126
104

86

86
80
64

AMOUNT

1934($28,276,815

NUMBERS| AMOUNT

(1928-1929=|
100)

NUMBERS

! AMOUNT

(1928-1929=|
100) |

1933
1932
1931

1930
1929
1928

24,354,205
26,300,862
33,394,983

43,887,764
49,133,907
47,893,732

58
50
54
69
90

101
99

119,119,773

19,076,469
| 21,745,038
| 28,853,819

| 31,127,899
| 30,712,744
30,985,227

62
62
70
94

101
100
100

$ 6,181,111
6,660,944
6,697,424
7,179,028

NUMBERS

(1928-1929=
100)

63
68
69
74

89
94
106
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GREAT NORTHERN RAILWAY COMPANY

INVESTMENTS IN SECURITIES
(BOOK VALUE—COST TO GREAT NORTHERN RAILWAY COMPANY)
DECEMBER 31, 1941

SIOEKS NOTES, DIVIDENDS
EXTENT ADVANCES, TOTAL OR
TITLE OF SECURITY OF STOCK BOOK VALUE BONDS AND MISCEL-| BOOK VALUE INTEREST
CONTROL | *PAR VALUE LANEOUS RECEIVED
(%) PLEDGED | UNPLEDGED
INVESTMENTS IN AFFILIATED COMPANIES
Brandon, Devils Lake and Southern
3 3K © o O 100 $ 650,500 |$§ 650,000 |$ 500 e s o0sumn s s n e porosmms s s $ 650,500 | s 5 wms o
Chicago, Burlington & Quincy R.R.Co.| 4859 | 83,017,900 |109,114.810 130,646 |- oo oo 109,245,456 |$ 1,660,358
Cowlitz, Chehalis & Cascade Ry...... 16.46 69,971 |.....com5¢55 134430 [........... $ 2,500 136,930 387
Dakota and Great Northern Townsite
£ YRR PP 100 50,000 |........... 25,000 |........... 1,360 26,360 |.............
Duluth and Superior Bridge Co. (The). | 100 200,000 |........... 200,000 |$ 545,101 |........... 745,101 58,220
Gales Creek & Wilson River R. R. Co. | ... | oo oo 411,108 411,308 |sccuiie s« vans s
Glacier Park Hotel Co............... 100 1,500,000 |........... 1,500,000 | . comasvn 3,559,649 5,059,649 (.............
Great Northern Equipment Co....... | 100 1,000 |........... L,0000 [cvimiv e msioe o fsioraions somesoa 000 ..o
International Navigation and Trading

Cony Ltd. (The) e v eeneanennnn, 100 100,000 |.. .. ... .... % ([, TLE S S (1|
Lake Superior Terminal and Transfer

Ry Cot (The) sz s s 5 5 s 5imss Faws 33.33 169,800 167,800 2,000 |..:ssvmusss 15,000 184,800 (.............
Midland Ry. Co. of Manitoba (The) 50 2,400,000 |........... 2,400,000 |........... 41,518 2,441,518 |.............
Minnesota Transfer Ry. Co. (The).. 11.11 91,300 91,300 |. ... ... 12,222 103,522 |. ...
Montana Western Ry. Co. (The)..... | ... ... | oo oo oo 165,000 |........... 165,000 |.............
Nelson and Fort Sheppard Ry.Co.(The) | 100 2,846,800 2,111,617 T803 |oi s mseanossfusssesmasos 2,819,020 || .-< w55 5.5 000w ¢ »
Oregon, California & Eastern Ry. Co.. 50 300,000 |........... 319,801 |s:csaesissss 1,014,951 L.338,752 |: voonviizmess
Railroad Credit Corporation (The).... |........|...cooooveo]io oot 153,306 153,306 2,196
Railway Express Agency, Inc........ 1.5 e 1,500 ... 267,567 269,067 12,478
Riath Realty Cou i s s s wworuis s wanwin s oo 1o st g 55 5 sifisrs o v w5 sams & sdaws s @ ¢ 5 apee § @ osmsmin s » amrs o 8 |95m & o5 smaes &% 110,315 110,315 |.............
St. Paul Union Depot Co. (The)...... 12.5 103,600 103,600 |....cvcoosa|asssssmmass|onsspermsns 103,600 4,144
Spokane, Coeur D’Alene & Palouse Ry.

(000 110 oo o o yzosmirn n = mrms 6, bk § RN 100 20,000 |........... 20,000 |........... 1,399,482 1,419482 | ...........
Spokane, Portland and Seattle Ry. Co. 50 20,000,000 20,000,000 | 25,798,500 905,000 46,703,500 |.............
Vancouver, Victoria and Eastern Rail-

way and Navigation Co. .......... 100 23,500,000 | 23,545,000 85,000 |55 5.5 5 5055 = 0o & ws sgos 3 5 23,580,000 |.............
Washington & Great Northern Town-

Site CO. . vvvrrnersncennriniiaais 100 50,000 |, ... ....... 15,939 |........... 1,459,861 1,475,800 |.............
Western Fruit Express Co. .......... 100 6,800,000 |, .. ....... 6,800,000 |.. ... 6,800,000 442,000

Total affiliated companies.. .. .. | [e———h *$141,870,871 |$135,784,127 |$31,593,220 |$26,508,601 | $9,353,839 |$ 203,239,787 |§ 2,179,783
OTHER INVESTMENTS
Crow's Nest Pass Coal Co., Ltd. (The). 79 |$ 491,700 |.......0055 $ 810210 |55 5 s mswes|| smers wemwm o5 $ 810,210 | $ 14,751
Northland Greyhound Lines, Inc. . ... 46 | * ... 1,234 554 |.cin 05 5556 5|l shs § w75 1,234,554 167,152
St. Paul Foundry Co................ 39.2 233,100 |........... 233100 |.c 2 oioarerrenlfmete s 3 5500 55 233,100 et S biniin s
Wisconsin Central Ry. Co.—Terminal

Bonds..ovooooioieaeiii] e $  247.500! |:00 o s 247,500 9,623
Various outstanding contracts........ 089§ 08 @G E S e RS B 3w 55 6 ¥ k5 e s 5 |G s s SwE s § 254,084 254,084 8,203
Miscellaneous. . . .vvvvvenneewunnean [reneeees 57,759 |........... 56,790 1,500 181,705 239,995 |Dr.Ad;. —4 629

Total other investments.......|........ *$ 782559 |........... $ 2,334,654 |[$ 249,000 |$ 435,789 |$ 3,019,443 [$ 195,102
Grand total. . ........cooiiein|inennn. *$142,653,430 (8135,784,127 ($33,927,874 (826,757,601 [$§ 9,789,628 | $206,259,230 |§ 2,374,885

*Nothing is included in this column for certain no-par value stocks.
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ANNUAL REPORT FOR 1941

OPERATING REVENUES
1941 AND 1940

INCREASE DECREASE
ACCOUNT 1941 1940
AMOUNT PERCENT | AMOUNT | PERCENT

BretgBb o o« oo s s o Swae oty s s 5 s s 3 bisls & 31 $110,505,561 S 89,164,630 | $21,340,931 23.9 |iciseomeinlmacssnmass
PASSENGET, & «jvsis s arm 55 2 aisie £ 3 W5s v 5 965 £ 53 6 & 8 2 4,866,328 4,225,019 641,309 i 1577 /SN PR W
BAGTAPE o o5k 7 2 omm 5 5 slinesns Bt &5 051585 Gt & 5 50y 17,077 14,135 2,942 20.8 |
Parlorand chaircar......................... 18,199 16,517 1,682 P02 Lo snomss almvs oy smans
U et T s & 1 e 3,298,849 2,862,642 436,207 152 |oissnmasin|messsnsnss
EEXPIESS .4 < winio £ o 3030 5 608 e s boimmls & Ssts 5 3 3R 5 804 1,105,241 1,039,827 65,414 03 | .simcomsies s assswass
Other passenger-train........................ 22,307 3942 |, & < s weinror soes s oo v e S 17,117 434
DY 611 < 167,015 142,266 24,749 174 |
Switching. ...oovviiii i 905,967 776,226 129,741 YT  eswasmsasalssamannsny

Total rail-line transportation revenue. .. ... 120,906,544 98,280,686 22,625,858 230 |...cnwisan]isssmmeians
Dining and baffet.«; - cswoss sonisssms s smasss 431,683 352,927 78,756 223 e
Hotel and restaurant. . ...................... 40,634 40,027 607 145 lsrsrams 5 ol wipe x snesonis o o -
Station, train and boat privileges.............. 13,166 10,515 2,651 25:2 s esienn s e wa)e s v s
PATCEl' TOOMY « v ; + 515 s mme s vl » & w6« = azom v % o 5,915 5,820 95 11 R P P S T LT
Storage—Freight............... ... ... .... 20,536 16,810 3,726 2220 | . cmieim s il s s s
Storage—Baggage.........covviniiiiiiiiinas 5,022 3,501 1,521 434 |
Demurrage.........ooiiiinii. 131,123 84,851 46,272 54.5 || vamen oo salas s emang s
Telegraph and telephone. .................... 121,205 111,421 9,784 88 | ssmmi s s wnls v wmpae s
Rents of buildings and other property......... 226,292 245,395 . .oinsiian s ored|le mronsisis s pres 19,103 7.8
Miscellaneous. .« ous o s sis s st o ams oo smios s o oaidls s o 3,272,036 2,589,231 682,805 264 |...oeieiid]ieiiien

Total incidental operating revenues........ 4,267,612 3,460,498 807,114 23.3 . |icsneadsse]sspeamncye
Joint facility—Cr. « oo 124,586 57487 |. coooniss 2ol e o 32,901 20.9
Joint:facHity=—DF. ~ « #0555 o Sutin 4 mimal o o Shos oo s 253,859 155,525 98,334 B3.2% [l oo o] astimii s

Total joint facility operating revenue. . . ... Dr.— 129,273 |Cr.— 1,962 | =smseims » & mavil|ls wsisim o = iy 131,235 —_

Total railway operating revenues.......... $125,044,883 | $101,743,146 | $23,301,737 229 |5 msmi s om|e s vamms s s

CONDITIONAL SALE CONTRACTS OUTSTANDING

DECEMBER 31, 1941 AND 1940

RATE OF MoNTHLY | purcHase | PRINCIPAL OUTSTANDING DECEMBER 31
EQUIPMENT IIT)TFE;;S:ESN FRCHENTE: | St o INCREASE—TI
PAYMENTS e i i 1941 1940 DECREASE—D
10—1000 H. P. and 2—600 H. P. Diesel switch-

Ing-1ocOMOtIVES ) wiwh & cavwm ¢ 5 w5 s wa0m 98 wialsmise 2% June 1946 | $ 978,623 | § 517,966 | § 663,057 \ID—$ 145,091
12—1000 H. P. Diesel switching and 2—1000 H.

P. Diesel combination road and switching lo-

COMOTIVES. . o e e e et e e 29, Sept. 1945 1,208,848 740,903 942,967 \D— 202,064
1000—30 ton box cars. .............c.couo.... 2159, June 1946 2,912,000 2,123,514 2,510,711 \D— 387,197
1500—75 ton all steel ore cars. ............... 29, June 1946 4,153,560 2,598,429 3,439,349 |D— 840,920
200050 ton BOX CATS: ::v » «emmiss s eses s » s s 5 515 2%, April 1949 5,690,775 4,885,217 5,510,716 |D— 625,499
2000—S0tonboxcars. ........oouvieennnnnn. 29, Feb. 1950 5,931,145 5:391,974 |ai s vy nswnas I— 5,391,974
2—2700 H. P. Diesel road locomotives......... 2% July 1946 480,090 390,790 |........... I— 390,790
2—1000 H. P. Diesel switching locomotives. . .. % Nov. 1946 159,481 154417 |........... I— 154,417
1—4050 H. P.and 1—2700 H. P. Diesel road loco-

motives, 8—1000 H. P. and 3—600 H. P. Diesel

switching locomotives, and 1—1000 H. P. Die-

sel combination road and switching locomotive 2% Feb. 1947 1,507,795 1,507,795 |sosviamsans I— 1,507,795

Total. ... $23,022,317 |$18,311,005 |$13,066,800 | I—$§5,244,205
29
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' FREIGHT TRAIN ALONG FLATHEAD RIVER, MONT.

The above chart shows a comparison of index numbers using 1928-1929 as a base because the total revenues for 1941 were almost the
same as for the average of 1928-1929. See description of index numbers under chart on page 27.

The middle line indicates the decline in the volume of traffic, net ton miles, to the low of 439, of 1928-1929 in 1932 with subsequent
increase to 1309 in 1941. During the same period the freight revenue (the lower line) increased at a slower rate, being only 1089,
of 1928-1929 lez'el in 1941.  As a result the revenue per net ton mile, the upper line, shows a fairly constant decrease, and in 1941 was

only 83% of 1928-1929. This means that 219, more transportation had to be produced in 1941 to realize the same freight revenue
as in 1928-1929.

REVENUE FREIGHT TRAFFIC

FOR TWENTY-ONE YEARS ENDED DECEMBER 31, 1941
(EXCLUDES MOTOR VEHICLE OPERATIONS—FREIGHT REVENUE FROM THIS TRAFFIC IN 1941 AMOUNTED TO $163,177)

' ATERAGE AVERAGE | INDEX NUMBERS (1928-29=100)
REVENUE| AVERAGE TRAIN

AVERAGE REVENUE TONS PER NET HAUL LOAD REVENUE
MILES REVENUE CARRIED TON REVENUE | (REVENUE NET PER

OF ROAD TONS ONE MILE FREIGHT MILE FREIGHT NET TON FREIGHT | NET TON
YEAR | OPERATED CARRIED (NET TON MILES)| REVENUE (CENTS) | (MILES) TONS) MILES |REVENUE| MILE
1941 | 8,071.53 50,381,028 |13,212,936,708 | $110,342,384 .835 262.26 | 1,041.11 130 108 83
1940 8,068.72 40,047,611 |10,113,942,319 89,010,078 .880 252.55 967.33 100 87 87
1939 | 8,071.68 32,821,757 | 8,701,383,343 79,853,655 918 265.11 919.31 86 78 91
1938 | 8,071.54 23,264,183 | 7,017,295,740 68,418,930 975 301.64 801.27 69 67 96
1937 | 8,087.49 41,513,174 | 9,477,756,018 81,451,161 .859 228.31 935.20 93 79 85
1936 | 8,188.15 34,203,355 | 8,664,572,456 77,046,160 .889 253.33 873.90 85 75 88
1935 | 8,278.28 29,394,382 /,3/2,0/9,484 70,132,152 951 250.80 801.18 73 - 68 94
1934 | 8,344.39 21,690,396 | 6,137,693,978 60,347,883 983 282.97 708.99 61 59 97
1933 | 8,445.12 17,781.455 | 5,431,602,934 52,672,751 970 305.46 722.98 54 51 96
1932 | 8,408.70 11,744,694 | 4,324,700,394 45,958,761 1.063 368.23 581.73 43 43 105
1931 | 8,357.32 20,153,330 | 6,151,063,399 63,344,056 1.030 305.21 770.42 61 62 102
1930 | 8,366.63 32,037,312 | 8,720,583,904 85,797,268 084 272.20 909.69 86 84 97
1929 | 8,387.88 39,661,221 10 150,709,921 | 101,178,226 .997 255.94 961.85 100 99 99
1928 | 8,276.64 35,593,173 |10,127,253,509 | 103,980,301 1.027 284.53 933.94 100 101 101
1927 | 8,164.14 33,843,008 | 8,958, 349 1961 94,405,030 1.054 264.70 890.77 88 92 104
1926 | 8,188.21 35,117,929 | 8,902,970,446 93,346,740 1.048 253.52 873.16 88 91 104
1925 8,242.09 33,494,620 8 517, 913 981 90,098,763 1.058 254.31 830.24 84 88 105
1924 | 8,251.44 31,669,750 | 8, 093 136,444 86,144,671 1.064 255.55 770.06 80 84 105
1923 | 8,254.21 36,385,396 | 8,754,272,702 93,672,147 1.070 240.60 712.20 86 91 106
1922 | 8,260.71 27,450,587 | 6 882,464 797 78,065,563 1.134 250.72 655.75 68 76 112
1921 | 8,163.44 19,533,134 | 5,740,921,478 74,700,241 1.301 293.91 607.02 57 73 129
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ANNUAL REPORT FOR 1941

REVENUE PASSENGER TRAFFIC

FOR TWENTY-ONE YEARS ENDED DECEMBER 31, 1941
(EXCLUDES MOTOR VEHICLE OPERATIONS)

AVERAGE | INDEX NUMBERS (1928-29 = 100)
AVERAGE PASSEN-
REVENUE AVERAGE| GERS PER|  PAS- REVENUE
AVERAGE PASSENGER PER PAS- PAS- PAS- | SENGERS | PAS- PER
MILES PASSENGERS SERVICE | SENGER [AVERAGE| SENGERS | SENGER | CARRIED | SENGER| PAS-
OF ROAD [PASSENGERS| CARRIED |PASSENGER| TRAIN MILE |[JOURNEY| PER |CARRYING| ONE REV- | SENGER
YEAR [OPERATED| CARRIED | ONE MILE | REVENUE | REVENUE |(CENTS) | (MILES)| TRAIN | CAR MILE ENUE MILE
1941 | 8,071.53 | 1,140,964 | 304,047,093 | $4,866,276 $9,494,943| 1.601 | 266.48 | 39.67 11.10 83 43 52
1940 | 8,068.72 | 1,015,415 | 253,846,663 | 4,224,973 8,339,758 1.664 | 249.99 | 32.85 9.70 69 37 54
1939 | 8,071.68 | 1,083,607 | 258,427,249 | 4,350,571/ 8,393,208 1.683 | 238.49 | 33.71 10.04 70 38 54
b 1938 | 8,071.54 | 1,146,447 | 271,001,010 | 4,544,244 8,334,916 1.677 | 236.38 | 35.00 10.25 74 40 54
1937 | 8,087.49 | 1,407,668 | 311,557,322 | 5,078,965 9,191,296/ 1.630 | 221.33 | 37.33 10.83 85 45 53
1936 | 8,188.15 | 1,457,725 | 301,706,187 | 4,973,523 8,944,248| 1.648 | 206.97 | 37.08 11.10 82 44 53
' 1935 | 8,278.28 | 1,301,366 | 260,145,967 | 4,385,931 8,208,410, 1.686 | 199.90 | 34.39 9.53 71 38 54
1934 | 8,344.39 | 1,244,819 | 246,897,409 | 4,202,624/ 7,953,108 1.702 | 198.34 | 31.87 9.18 67 37 55,
1933 | 8,445.12 | 876,841 | 188,831,804 | 3,759,177 7,310,687 1.991 | 215.35 | 25.09 7.85 51 33 64
1932 | 8,408.70 | 845,213 | 164,220,516 | 3,941,659 7,928,036/ 2.400 | 194.29 | 21.18 6.81 45 35 77
1931 | 8,357.32 | 1,070,044 | 215,807,372 | 6,042,610 10,948,882| 2.800 | 201.68 | 23.40 7.50 59 53 920
1930 | 8, 1366.63 1,694,437 | 291,984,003 | 9,000,087 14,927,843| 3.082 | 172.32 | 26.44 8.01 79 79 100
1929 | 8,387.88 | 2,276,069 | 367,978,032 | 11,298,352 19,189,656, 3.070 | 161.67 | 33.26 9.82 100 99 99
1928 | 8,276.64 | 2,512,026 | 368,238,758 | 11,505,352| 17,693,260| 3.124 | 146.59 | 34.01 10.34 100 101 101
1927 8,164 14 | 3,108,427 | 400,566,250 | 12,716,616, 18,619,852 3.175 | 128.86 | 36.63 11.10 109 112 103
1926 | 8,188.21 | 3,081,457 | 409,510,459 | 13,041,085 18,981,137| 3.185 | 132.90 | 36.77 11.34 111 114 103
1925 | 8,242.09 | 3,642,749 | 441,498,635 | 13,955,742 19,900,346/ 3.161 | 121.20 | 38.26 11.46 120 122 102
1924 | 8,251.44 | 3,940,656 | 422,372,425 | 13,683,383| 20,408,989| 3.240 | 107.18 | 36.17 10.80 115 120 105
1923 | 8,254.21 | 4,975,800 | 460,207,562 | 15,305,242| 22,427,799| 3.326 | 92.49 | 39.17 11.72 125 134 107
1922 | 8,260.71 | 5,509,459 | 450,052,946 ,112,453| 21,943,937(, 3,858 | 81.69 | 39.51 11.55 122 133 108
1921 | 8,163.44 | 6,194,676 478,267,46(7\ 16,460,280 23,220,492|\ 3.442 77.21 | 40.60 11.97 130 144 111

The chart below shows a comparison of index numbers using 1928-1929 as a base because the total revenues for 1941 were almost the

same as for the average of 1928-1929. See description of index numbers under chart on page 27.

The volume of _passenger traffic (passengers one mile) the upper line, following the drop to 459, of the 1928-1929 level in 1932, has

increased and in 1941 reached 839,. The lower line shows the drop in passenger revenue which was only 439, of the 1928-1929 "base

in 1941. As a result the revenue per passenger mile, the middle line, has shown a fairly steady decline to the low of 529, of 1928-1929

in 1941. In other words, 939, more passenger miles had to be furmshed the public in 1941 to realize the same passenger revenue as
' in 1928-1929.

( MINNEAPOLIS CITY TICKET OFFICE

REVENUE PASSENGER TRAFFIC
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GREAT NORTHERN RAILWAY COMPANY

OPERATING EXPENSES
1941 AND 1940

ACCOUNT 1941 1940 INCREASE DECREASE
MAINTENANCE OF WAY AND STRUCTURES
Superintendence. . . ...... .. i $ 1,031,043 $ 953,257 $ T7,786 | oot
Roadway maintenance.......................... 1,595,435 944 678 650,757 |. i
Tunnels and suUDWAYS:s:s .« s s ses s s s es wss s am s s s 17,479 204854 1, 500 5 posion & 5 s 6 $ 8,975
Bridges, trestles, and culverts.................... 939,101 668,041 271,060 5o s smassssms s s
WU 2.5 5 51 usubad i B £ 8 R85l T b § 3R § sl 6 3 Bdhl 5 73 2,004,126 1,877,226 126,900 |:iviv sz wmissssmsses J
RailS. . oottt e 523,892 630,989 | 107,097 ’
Other track material............................ 876,776 822,091 54,685 | i
Ballast.........oii i 174,369 115,439 58,930 |. ..
Track laying and surfacing, .......s.cowivesoneses 4,742,757 3,201,005 1,541,752 v s smessssammass ‘
Fences, snow sheds, and signs.................... 238,229 154,305 83924 s s 5 wasw s s 56m 0 o 1
Station and office buildings...................... 671,461 506,496 164,965 |....cvvvviinnn...
Roadway buildings. . ........................... 150,572 87,395 63 LT |iss s inmisss smens»
Water stations. .. ... .. 282,209 412,800 | 130,591
Fuel stations. . .......... .. ... it . 46,225 139,182 |, ..o 92,957
Shops and engine houses. ....................... 586,745 467,731 119014 ...
Wharves and Aoeks: ... i s somes s s s s 5 6 s woiv s s 59 23,661 19,031 2630 s s s omunpsomuzss
Coalandorewharves...........covvvmvnnvnnnenn 222,851 134,628 88.223! lv s s v 5w 55 s wima 53 5
Coal and ore wharves—Depreciation. .. .......... 123,473 121,565 1,908 |sossssmsssssmmnss
Telegraph and telephone lines. . . ................ 447,164 343,884 103,280 |iccv v s sissns s s s o
Signals and interlockers......................... 581,020 478,736 102,284 |.....cooiiin.
Power Plants. .« s e ses v s wims os smm s s swm s 4 w0 5,398 3,954 1,444 | ...l
Power-transmission systems. . ................... 46,911 46974 |: wwiss 5 wssvom 5 5 wiws 69 63
Miscellaneous structures. . ...................... 4,285 4831 iwms s siviwes s gams o 546
Roadway machines............................. 290,981 284,889 6092 |- oo o 5 roenisiv 5 g 50n 55 5
Small tools and supplies......................... 283,888 194,950 88,938 ... ..ttt
Removing snow, ice, and sand. .................. 228,937 242,098 |.....ciiiinainn.. 13,161
Public improvements—Maintenance.............. 173,376 104,271 69,105 |......coieiii..n.
Injuries £0/PErSONS.; « wus s s o555 85 5605 53 55 57 5 04,647 0213l s s Soeisiealst mads & o 5,566
TOSULAICE . - v 5155 o 5 35765 5 331655 59550 503085 0 9 0080 5.8 o 45,699 44,629 1070 |onass wivs s s 5 6
Stationery and printing. . ....................... 19,294 15,166 4128 [oee v omensssmmsang
Other eXpenses. ......oovvnrinnennieneeennnennn 17,315 22,023 . -ov 0 v imimreimn s n 4,808
Other expenses—Amortization of defense projects. . 43400 ... 43,400 | ...
Right-of-way expenses. .. ....................... 5,468 3,159 2309 | .o
Maintaining joint tracks, yards, and other
facilities—DT:: : o ; vam et pvsssonsssamesssmasin 476,604 417,512 59:092) | <555 sisvssves som s
Maintaining joint tracks, yards, and other
facilities—Cr.. ..o ov i e 356,244 328,913 V7 g E s I
Total maintenance of way and structures. 16,628,547 13,230,789 3,397,758 |. .o
MAINTENANCE OF EQUIPMENT

Superintendence. . . ....... .. i 484,916 454,179 SOLTBT |eveie n mrio ot 2 emim s 5 358
Shop machinery................ooiiiin. . 314,022 307,650 6,372 oo
Power-plant machinery. ..............cc00vnn... 74,094 88,555 | 14,461
Steam locomotives—Repairs..................... 6,157,808 5,397,804 760,004 |...iva0s0vmassns
Other locomotives—Repairs..................... 303,905 198,463 105,442 |...:evmssvsamossn
Freight-train cars—Repairs...................... 5,403,822 5,194,349 200473 |oinvaeosossssmwness
Passenger-train cars—Repairs. . . ................ 1,397,305 1,251,068 146,237 |l
Work equipment—Repairs. . .................... 376,416 309,623 66,793 |. ... ..
Miscellaneous equipment—Repairs. . ............. 49,437 41,962 TATS [
Equipment—Retirements. . ..................... 24,108 12,855 11,253 aioas smasss emimess s
Equipment—Depreciation....................... 3,855,919 AO4L1. 710 |00 55 i s 5w 3 6 185,791
Injuries topersons. . . ....... ... ... ... 45,182 43,846 1,336 ocs i wawsles s masmas on
Insurance. ......... ... .. 52,347 46,116 0,231, | s sivion s g memni s
Stationery and printing. . ....................... 12,326 10,223 2,103 vt cvimmensmmmosss
Other eXpenses. .........ouiuieininennenn... 4,632 2,449 2183 | ..
Other expenses—Amortization of defense projects. . 2,647,976 |« wsi = 3 5 wereis 3w 5 2,647,976 | s svvasassmssssns
Maintaining joint equipment—Dr................ 117,975 87,173 30,802 s cssmmazss wmassan
Maintaining joint equipment—Cr................ 85,640 51,527 AL |.ovcosisswuinans

Total maintenance of equipment......... 21,236,550 17,436,498 3,800,052 |.. ...

TRAFFIC

Superintendence. . . ..... ittt 560,122 535,750 24372 |.cinnmmnswsmessas
Outside agencies. . ..., 1,253,705 1,191,008 02,697 |... comiissmmasins
Advertising. .....ovvvi i 432,168 388,330 43838 |.... ..
Traffic associations. . ........................... 38,896 36,099 2,797 |.ooviiiiiiii
Industrial and immigration bureaus. . ............ 79,072 77,713 1,359 |
IDSULANCE 10 « & vais v » 556 5 5 wosiond & $305 § 3 w09 § 5 i 5 5 576 1,211 1292 |cun svmm s s s s o 81
Stationery and printing. . ....................... 126,214 128,872 l|uws: swim s nnsiis oo 2,658
Other eXpenses. ........ovvvneiinneeennnenennn. 615 3 2! | 5 cuminim 5 susaiponn 5 § 450

Total traffic. .......................... $ 2,492,003 $ 2,359,067 S 132936 |
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ANNUAL REPORT FOR 1941
OPERATING EXPENSES
1941 AND 1940
ACCOUNT 1941 1940 INCREASE DECREASE
TRANSPORTATION—RAIL LINE
Superintendence.. : w. i wswi s sims s vsis i esns sass o $ 807,381 $ 745,503 $ 61,878 |. ..o
Dispatching trains. .. ..........cornnnnnn... 439,253 397,059 42,194 | ...
Station employees. .........c.oueinininnnnnnn... 4,833,528 4,339,488 494,040 |...... ...
Weighing, inspection and demurrage bureaus. . .. .. 70,504 69,536 Q68 | o sv55 & v svsirs s 5
Coal and ore Wharves............oovuvunnnnnnn... 519,015 361,782 157233 |: smwis swmms s 5 mas
Station supplies and expenses.................... 368,325 320,984 A7:341 licssssameaissioioe
Yardmasters and yard clerks. . .................. 924,335 774,349 149986 |............. ...,
Yard conductors and brakemen.................. 2,471,746 1,964,040 507,706 |. ..o
Yard switch and signal tenders. ................. 93,800 81,615 T2A8BS | oes v wrovsmons s 3 wrew o
Yard enginemen. .. ............0o0i ... 1,142,554 926,670 215,884 |uiviis s mmuws v wmnis
Yard motormen................. i 470,395 378,264 92131 isvsssamossswmisss
Yard switching fuel. .. ......................... 1,016,168 882,217 138981 (|:sss ¢ 2 wiih danisen s
Water for yard locomotives...................... 36,848 34,791 2057 aocn o - ivieceis » aiwionsis
Lubricants for yard locomotives.................. 38,817 31,421 7,396 |. oo
Other supplies for yard locomotives.............. 27,825 23,782 BI04 1o s messsvs pnmws s
Engine-house expenses—Yard................... 566,627 524,820 A1807 |aei o5 506 v s wmin s 5
Yard supplies and expenses...................... 40,626 33,384 1282 |seisn o fospmwses
Train enginemen...............c.o.vuuuuunnnnnn.. 3,626,664 3,119,954 506,710 [asiiisnssesonasss
Train motOrmMen. o . . s v s 57 is a6t - i oo sbmenis 315,283 237,465 TIABE8I 1 o s « s ss s mais # »
L 5,941,351 5,122,155 819,196 (...........a.
Train power produced. ....................cc.... 12,437 11,675 TO2: [ovncivwmsensmansyn
Train power purchased. .. ...................... 186,659 157,407 29,282 | vcn sesvaners snemas, s « 5
Water for train locomotives. .. .................. 420,181 364,893 95,288 |arvis o o aysrorvs wurn s 4 5
Lubricants for train locomotives. . ............... 218,372 157,201 61,171 |steismiasmannios
Other supplies for train locomotives. . ............ 52,727 39,543 13184 v o vcioveeemnnene
Engine-house expenses—Train................... 1,248,701 1,103,491 145,210 [.onoovvovee dums o
LA 57 .5057.5.5.355008 Brsvrons avorecs « wross & orariatoci s oot 4,973,403 4,201,080 TT233230 i svvim ws Slcpvy v 5
Train supplies and expenses. .................... 2,030,278 1,787,305 242973 |.... .
Signal and interlocker operation.................. 310,782 293,649 LTA33 |aissn snasswem e s o
Crossing protection....................couuuni.. 58,826 48,126 10,700 |:vsaoniassinesise
Drawbridge operation. .. ....................... 11,745 11,491 2O 1o mebin o oie binson 5 m o
Telegraph and telephone operation. .............. 344,562 308,258 36,304 |.................
Stationery and printing......................... 133,141 104,007 20,134 |. ...
Other eXpenses.............ouuuuurunnnnnnn. 113,820 L2031 [liworers swoim svms wrerstudrare $ 7311
Insurance................. ... ... .. ... 38,138 32,003 6,135 s ows s s v smma v
Clearing Wrecks...........ooiiiiiiinnnennnnn. 63,320 56,818 6,502 |siissmssssnmnsisng
Damage to property...........coooivinnnnnn... 42,492 29,723 12069 i inien o nmmsiesamn
Damage to live stock on right of way............. 42,118 34,675 TA443 | ..
Loss and damage—Freight. ..................... 332,118 300,246 31,872 |.0vtven it
Loss and damage—Baggage. . ................... 850 479 O
Injuries topersons. . . ........... ... ... .. ...... 238,487 241,819 liwsswsmues smmsses 3,332
Operating joint yards and terminals—Dr.......... 944,459 811,125 133,334 |..0umis s aume s o
Operating joint yards and terminals—Cr.......... 688,167 618,377 09,790 [: ::acissimms oo
Operating joint tracks and facilities—Dr.......... 204,541 2V70693 |acios & amisis suminsons slinse 13,152
Operating joint tracks and facilities—Cr........... 222,603 150,320 12,283 | vuitil vamenition o wrasons
Total transportation—rail line......... 34,862,432 30,034,420 4,828,012 |usssimis s winsiaie s ¢ sias
MISCELLANEOUS OPERATIONS
Dining and buffet service. ...................... 804,238 681,905 122333 |. .. ..o
Hotels and restaurants.......................... 47,681 27,745 19,936 |. ...,
Other miscellaneous operations................... 149,801 127,341 22,460 |.................
Total miscellaneous operations......... 1,001,720 836,991 164,729 | s momi samvasis samiv
GENERAL
Salaries and expenses of general officers........... 311,614 308,028 3,586 | ..
Salaries and expenses of clerks and attendants. . . .. 1,298,937 1,238,330 60,607 |............ .
General office supplies and expenses.............. 87,128 83,059 4009 s ¢ s i vovmane s saen
Law eXpenses..........oouuuiuiiiniieannn.. 246,093 243,906 287 |e:svamssnsams s ams
Insurance. ..............ooiiiiiiiiiii 5,752 9,189 loisiivsamsis vams s 3,407
PENSIONS. « o 4+ 5157 6.4 956 5 5 5.9,5 55 5505 5 8 vim 5 o mmntin » o 29,339 36,213 o s mmnen s s wmimn o mie 6,874
Stationery and printing. . ....................... 98,994 74,241 24753 |
Valuation expenses...............c.c.cuuunennn... 10,568 7,235 3,333 |
Other expenses. .............c.uuuuuunnnnnnnn... 212,039 146,666 65,373 | s s v 5 « vy 5 wamms
General joint facilities—Dr. ..................... 26,720 24,991 1729 |z & 5 wsa simms Sniks
General joint facilities—Cr. ..................... 9,970 10,096 |:cscisivisineisin 126
Total general. . ..................... 2,317,214 2,161,732 155,482 ...
TRANSPORTATION FOR INVEST-
MENT—CR......cooiitiiiennnnnn. 215,100 157,774 575326 |:is 5 5 stalos s siv s wwd
Grand total railway operating expenses. . . $78,323,366 $65,901,723 $12421,643 |.................
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GREAT NORTHERN RAILWAY COMPANY

STATISTICS OF RAIL-LINE OPERATIONS—FREIGHT SERVICE
(EXCLUDES MOTOR VEHICLE OPERATIONS—FREIGHT REVENUE FROM THIS TRAFFIC IN 1941 AMOUNTED TO $163,177)

1941 AND 1940

INCREASE DECREASE
ITEM 1941 1940
3 PER - PER
AMOUNT it AMOUNT CENT
FREIGHT TRAIN OPERATIONS
(Including incidental passenger service)
Average mileage of road operated........... 7,975.71 7,972.90 2.81 04 |
TRAIN MILES
Ordinary (with locomotives). ............... 12,439,710 10,217,103 2,222,607 | 2175 |..oooiiiii i
Ordinary (without locomotives)............. 179,685 163,117 16,568 | 1016 |.............|.......
TRORAL,. .. - « migio « sioinior o rsmio & mimsom 512 Sikst s o 12,619,395 10,380,220 2239175 | 2057 |oen ¢ wwss smmame sfls sos ¢ s
Light (with locomotives)................... 60,511 55,871 4,640 8:30 | e s 5 v s siw o 550
Grand £otal.v. o wsr s swmp s s s s s sy o s 12,679,906 10,436,091 2248815 | 21.80 1 ccocisn = ook alliwimn o mioin
MOTIVE POWER MILES
Locomotive Miles:
Principal. . ....... .. .. i 12,501,782 10,274,353 2,227,429 | 21.68 |- cowseess s ils wesvas
Helper. ... 133,652 120,751 12,901 10.68: [[555 5 wsimnsnms sls s s visen
LAgHt. oo swmwe swiw s s emm s s wamne nsme o scmmn s v 399,270 336,196 63,074 | 18.76 |.............|. ... ...
Train switching. o« . cwes s 45w s s wam s s was s s 1,033,848 961,906 71,942 TA48 |
Yard switching. v :coms civmsissmmossvosns 4,656,653 3,848,048 808,605 | 21.01 |.............|.......
TOVAL. «.c viecore o » wimia oin winiois = wimimos mimio n 500 18,725,205 15,541,254 3,183,951 | 2049 |ssmisin s ss om s posei s s e s
Rail motor-cars (self-propelled units)......... 179,685 163,117 16,568 | 1046 ||sisescoineslome vinins
Grand Kotall ; s s ss.smessrsme.s 3 e 18,904,890 15,704,371 3,200,519 | 20.38 |......coiiiifinnn,
CAR MILES
Freight—loaded........................... 448,515,899 356,388,996 92,126,903 | 2585 |sicrsicssnmisss|ans smes
Freight—empty. ...t 280,190,351 235,881,884 44,308,467 1878 |.ovvveii ]
Totals s s s s ssima s s s 5 e % 5008 & 03 728,706,250 592,270,880 136,435,370 | 23.04 |........... ...
Passengercoaches. . .......coveeniinnennn.. 810,987 678,601 132,386 | 19.51 1w owuinsssmasnss s emms
Sleeping and parlorcars. ................... 109,012 45,710 63,302 |138:49 [sisacsss smm s afamm s wisw s
Mail, express, and baggage cars, etc.......... 7,179,974 6,748,450 431,524 6.39: |oooinnnniminin s foen ms &
Combination passenger cars................. 965,662 1,118,842 | .. ... .. ... ...|....... 153,180 | 13.69
Business cars..........ueiiiiiniiia.. 16,903 26,693 |. .. ... 9,790 | 36.68
Total: «.c soa s smmne s smis s oo s s ebwss s 300 9,082,538 8,618,296 464,242 539 lssosrssammesalusesoss
CabooSe. . oot 11,625,145 9,241,428 2383, 717 ||| 2579 |i.svoisiwmssafomeoman
Grandtotal......................... 749,413,933 610,130,604 139,283,329 | 2283 |.. ...
GROSS TON MILES—ROAD SERVICE
Locomotives and tenders. .................. 3,778,431,503 3,043,107,669 735,323,834 | 24.16 |..c.ivvninii|iiinnnn
Cars, contents and cabooses................. 31,896,807,246 25,406,896,009 | 6,489,911,237 | 2554 |.............|{.......
Total. ... 35,675,238,749 28,450,003,678 | 7,225,235,071 | 2540 |.............|[.......
NET TON MILES—ROAD SERVICE
REVENUE. . ... eeeee e 13,200,873,296 | 10,095,179,700 | 3,105,693,596 | 30.76 |.............|.... ...
Non-revenue. . .........ouueeunernennan... 979,623,775 874,055,201 * 105,568,574 | 12.08 |.............[.......
Total.. ..o 14,180,497,071 10,969,234,901 | 3,211,262,170 | 29.28 |.............[.......
TRAIN HOURS—ROAD SERVICE 805,889 670,037 135852 | 20:28 |.::uess smuans|einmans
AVERAGES
Train load—all freight (tons)................ 1,123.71 1,056.74 66.97 (7.7 3 (R P
Freight-car load—all freight (tons)........... 31.62 30.78 .84 203 |onesis smts ware|s s we vs s
Cars per train—freight cars................. 57.74 57.06 .68 L9 | cuvk smvss & wsts] s & sy s
Cars per train—passenger cars. . ............ 72 B3 | o ¢ 3 i v ¢ s s ame & s A1) 13.25
Cars per train—total (excluding cabooses). . . . 58.46 57.89 .57 ROB 1=z e s inns 5358 « 5 e i
Train speed—train miles per train hour. .. ... 15.73 15.58 15 96 | e
REVENUE FREIGHT TRAFFIC—
TOTAL IN FREIGHT AND
PASSENGER TRAINS
Tons of freight carried..................... 50,381,028 40,047,611 10,333,417 | 25.80 |.....covviiiifian..n.
Net' tonmiles. ............................ 13,212,936,708 10,113,942,319 | 3,098,994,389 | 30.64 |.............|.......
Freight revenue. .......................... $ 110,342,384 |$ 89,010,078 |$§ 21,332,306 | 23.97 |.............0.......
AVERAGES
Miles per revenue ton...................... 262.26 252.55 9.71 384 | e
Revenue per tonmile....................... $ .00835 |$ 00880 |......... ...l $ .00045 541
Revenue per ton............... ... ... ... $ 2.19 |$ 2,225 [leiece 5 wrace o avense « » Jionm § avesn ¢ $ .03 1.35
Traffic density—revenue ton miles per mile
OF TOBM Ly - ¢ ¢ asiv o 3 msons & 3 ima 5 3 rsts: & 5 BT 5 6o 1,656,647 1,268,540 388,107 | 30.59 |: cswianisssswa]ins sens
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1941

STATISTICS OF RAIL-LINE OPERATIONS—PASSENGER SERVICE

(EXCLUDES MOTOR VEHICLE OPERATIONS)
1941 AND 1940

INCREASE DECREASE
ITEM 1941 1940 — —
AMOUNT Fsbrpel AMOUNT Pt
PASSENGER TRAIN OPERATIONS
(Including incidental freight service)
Average mileage of road operated. ......... 5,909.01 6,456:40 |55 cs oo o fmce v wiven « 247.39 4.02
TRAIN MILES
Ordinary (with locomotives)............... 6,374,556 6,288,653 85,903 1.37 |iiss o500 5 5 50 ol ncossio s
Ordinary (without locomotives)............ 1,290,750 L. 4390720 || 5o snmwims) s3vves & % fws 5 smis o 148,970 | 10.35
Botall Sy e o el v B O e 7,665,306 TA28.303: s v 0 sivssidnvisis s acac o avece » 63,067 .82
MOTIVE POWER MILES
Locomotive Miles:
PANGIPAL | oo 5 <laviers obhimisss 8 isiie o s s i 6,374,556 6,288,653 85,903 LSBT |50 5 wnst @ woooste § o oo, wissos
Helper. ..o oo inniimannaseesnnnss v 9,010 7,865 1,145 | 1456 ||t
Light..........oi .. 177,056 154,523 22,533 | 14.58 | o vuvesoswnsifoms simn
Tratn SWitching. ; < s s & wew s 50w ¥ s s 65 7,086 L3OO . viw o et o s v « |raie 53 wrnis 864 10.87
Yard switching. . .....cooviiiniinnn.... 240,742 236,299 4,443 188 |on wmossers wnaio & 5 ave 3 smais
............................. 6,808,450 6,695,290 1130601 169 [: 555 coueinn wmsns olfoiosem e
Rail motor-cars (self-propelled units). ...... 1,290,750 VA9 T200 | < 5500 atisinin o [oser oo minie 148,970 | 10.35
Grand total..........o..oouui. L., 8,099,200 8,135,010 |.............. ... ..t 35,810 44
CAR MILES
Passenger coaches........................ 13,632,653 13,569,891 62,762 A0 (s wiet v o om0 0 womrin olfloieie o maen
Sleeping and parlor cars................... 13,575,637 12,464,547 1,111,090 891 [
Club, lounge, dining and observation cars. . . 3,951,125 3,691,070 260,055 705 (oo,
Mail, express, and baggage cars,etc......... 22,680,789 21,857,930 822,859 (I A
Combination passenger cars. .............. 345,161 257,961 87,200 || 3380 [:55 5550055 5mms|soes s
Business Cars. « : s es smms ss 5958 5 ouma v aweon 337,438 ) | 35,093 9.42
Total. ..o 54,522,803 52,213,930 2,308,873 | 442 |.... oo,
Preight—loaded.. o v sum s rams s ssimns smsas s 474,973 970,063 |.. ... ... 495,090 | 51.04
Freight—empty...:ccvvviiinrniinnnnnnnn. 3,918 54,304 |, is v wimes s o wsmi 55 |was 5 oves 50,386 | 92.79
iotal..mofel. oo s, s bewllion s 478,891 1,024,367 |....covveein]inennn. 545,476 | 53.25
CaAbOOSE:. .« v s« wie s v vieis 63 wims 55 w05 s wws s 6 36,794 15,263 21,531 |141.07 | .. oo e
Grand total................... LI 55,038,488 53,253,560 1,784,928 | 335 |...iiiiiiii )i,
NET ROAD MILES—ROAD SERVICE
Revenue. ......covvvvieinnniinnennnn. 12,063,412 18,762,619 |..............|oe.e.o.t. 6,699,207 | 35.71
Non-revenue. ........................... 436,218 1,018,147 |............. .|l 581,929 | 57.16
TOLAL: 5. 5 whitoun o e o ormimne + 3 wiwie o onovace’s & 12,499,630 19,780,766 |.:w s sisasiasl|s o s 550 7,281,136 | 36.81
TRAIN HOURS—ROAD SERVICE 228,321 232,500 |. . vcnomnneaioimass e enn 4,185 1.80
AVERAGES
Cars per train—total, ..o aoss s ssames s 7.18 6.89 .29 2 I P TN P,
Train speed—train miles per train hour.... .. 33.57 33.24 33 99 |
Train miles per mile of road............... 1,297.22 1,255.34 41.88 334 |
Revenue passengers per passenger carrying car 11.10 9.70 140 | 1443 | ...
REVENUE PASSENGER TRAFFIC—
TOTAL IN PASSENGER AND
FREIGHT TRAINS
Revenue passengers carried................ 1,140,964 1,015,415 125,549 | 1236 |.ooovvniiiiifien ..
Revenue passenger miles.................. 304,047,093 253,846,663 50,200,430 | 19.78 |visewiveossias]|sonaons
Passengerrevenue........................ $ 4,866,276 $ 4,224973 $ 641,303 | 15:18 ls:snmsssvsasme|sssisin
Passenger service train revenue. ........... $ 9,494,943 $ 8,339,758 $1,155,185 | 13.85 |....vviiiii]ininnn.
AVERAGES
Miles per revenue passenger............... 266.48 249.99 16.49 6.60 | s 50w s 5 svgs s nialfornasmg e s
Revenue per passenger mile. . ............. $ .01601 $ 01664 |, . vis v omes pmafssssvss $ .00063 3.79
Revenue per passenger.................... $ 4.27 $ 4.16 $ 11 264 oo
Revenue passengers per train.............. 39.67 32.85 6.82 | 20.76 ...,
Revenue passenger miles per mile of road. . . 51,455 41,233 10,222 | 2479 |.oovvviiiiiee
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GREAT NORTHERN TRAINS LINK FARMS AND MARKETS

The top line indicates the gross ton miles produced for each hour of train service increased from approximately 27,000 in 1928-1929

to nearly 40,000 in 1941, an increase of 479,. The gross ton miles of freight trains per ton of fuel consumed shows the improving

fuel performance, and was 309, better in 1941 than in 1928-1929. The third line shows that the train load in 1941 of 1,124 net tons

was the highest during the period. The lowest line, the net ton miles per car day, is the ultimate factor of freight car utilization and is

the product of the carload, the percent of loads to all cars including empties and the car miles per car day. The 8§99 net ton miles per
car day in 1941 was an all time high, 569, above the 1928-1929 average.

GROSS TON GROSS TON TRAIN LOAD GROSS TON GROSS TON TRAIN LOAD =
(. 0 MILE N N ) S
YEAR| MILES PER |MILESPERTONOF (NET TONS ALL N;':E:rRT(??R ;)liss YEAR| MILES PER |MILESPERTONOF|(NET TONS ALL \}i:TRTg:RMI;[;I;:_\
TRAIN HOUR |FUEL CONSUMED FREIGHT) . ) TRAIN HOUR |[FUEL CONSUMED FREIGHT) i )

14,281 353
37,919 1,057 X 28,525 14,451 7 303
35,462 ; 1,017 5 24,991 13,285 5 248
31,526 : 885 27,940 | 14,546 5 353

33,609 5 1,026 28,021 14,862 499
32,574 5,463 957 2 27,410 14,073 580
31,857 745 7¢ ) 26,281 | 14,232 57




ANNUAL REPORT FOR 1941

FREIGHT COMMODITY STATISTICS
1941 AND 1940

1941 1940
NUMBER OF CARLOADS
COMMODITY
RECEIVED NUMBER NUMBER NUMBER
FROM OF TONS OF OF TONS
ORIGINATED |[CONNECTIONS|  TOTAL (2,000 LBS.) | CARLOADS | (2,000 LBS.)
PRODUCTS OF AGRICULTURE
NUHeAt: v o5 o s e s s o 0 Sedes 06 Sater s ST HeToed vl 56,219 1,783 58,002 2,624,944 49,812 2,228,356
O oI E Lo FE el = <l e exen T 6,400 884 7,284 311,568 6,752 282,674
(DAY v mwiaile « orbia v o stwiis o o stais oy aTodeld) Sl & 5 wans Ty 6,494 181 6,675 219,287 4,788 169,166
Barleyandrye............. ... ..o, 19,162 497 19,659 808,994 12,536 507,199
Flouriand meal.i.f: «ves o500 505 whoes s 5 s s a9 13,588 1,218 14,806 399,170 14,772 395,746
Milll produets. s oiv - sosinss 20 5 5 50 a5 s e i B e 4,567 1,329 5,896 143,860 5,070 123,746
Y2501 o i T e S N S S NN 16,563 564 17,127 336,318 15,128 287,183
Other fresh fruits. ............................. 3,080 6,754 9,834 166,728 8,732 145,199
Potatoes............c.oiiiiiiiii i 25,248 1,761 27,009 489,872 26,229 477,573
Vegetables, fresh. .............ccoiiiiniiennn... 946 2,400 3,346 57,427 3,135 40,314
PIaXSEeAx coiow s o bins s arsraw s wisvs & 5 wiss s 5 wiaio s 5 258005 % s 4,417 77 4,494 186,895 4,183 179,007
Sugar beets . ines < amee s 5o 65 simers s s s s 7,894 302 8,196 372,620 8,288 375,493
Other products of agriculture.................... 6,896 3,312 10,208 236,060 7,060 169,461
Total products of agriculture............ 171,474 21,062 192,536 | 6,353,743 166,485 | 5,381,117
ANIMALS AND PRODUCTS
Cattle and CAIVES. . ; a5 .5« siis 5 5 wirsi s 5 8358 6 3 3690503 9o 10,743 1,906 12,649 137,863 10,501 111,462
Sheepandgoats.........ccovviniiinnnnnnnnnn. 6,749 1,205 7,954 71,265 7,546 62,840
HLOPS.c 2 saperdins dibost fstinionsnnle ity » o wivcsdn » wee: 4 Wi fods 3,695 231 3,926 35,343 4,429 35,124
Freshmeats...............oooiiiiiiiii... 4,724 371 5,095 62,658 4,780 57,468
Poultry. ..o 1,169 241 1,410 17,689 1,366 17,330
ERES. oo 1,263 84 1,347 16,099 1,330 16,866
BUEE': 55 sk 5 5005 & 7 %555 5 5 aics & § @86 5 33500 § 8 WGes 5 5 it 2,296 201 2,497 31,855 2,268 28,759
Other animals and products..................... 3,370 1,268 4,638 102,258 3,758 79,000
Total animals and products. ............ 34,009 5,507 39,516 475,030 35,978 408,849
PRODUCTS OF MINES
Anthracite coal: oo .uomveieivasiniivimeiivmnecan]eoneensseos *1,056 1,056 28,977 1,132 31,148
Bituminouscoal................ ... ... ....... 2,056 *39,622 41,678 1,623,594 41,513 1,617,006
TABOT. « e n = b e 50 i i 8 m et o s e o 9,495 3774 13,269 434,211 12,246 3931466
AL s ks o i e 0 e i 2.0 4,013 884 4,897 156,899 4,612 145,797
TPON BFC:, « et hy o™ o oot araiais s & oo mebiile stz s wians s 6 382,609 34,793 417,402 | 28,973,238 318,868 | 22,289,195
Other ore and concentrates. .................... 3,199 4,959 8,158 410,088 7,177 365,330
Grayel, sand, and Stone; ... vicvessssss v s e 3w ss a0 5,315 2,360 7,675 401,210 7,618 418,970
Crude petroletimn . ¢ - ;s wi« sin s s sies o s o o msoio o s mse 6,563 615 7,178 246,958 7,137 265,569
Asphalt. .. .......ooooei 1,730 2,649 4,379 160,439 31736 137,167
SBIE. .o s ot eiee e i ey e o e e e e aes s s e 301 1,373 1,674 50,640 1,360 40,552
Other products of mines. . ...................... 4,957 1,650 6,607 321,539 7,438 364,146
Total products of mines................. 420,238 93,735 513,973 | 32,807,793 412,837 | 26,068,346
PRODUCTS OF FORESTS
Logs, posts, poles, ties and cordwood............. 38,988 4,329 43,317 | 1,721,515 29,564 | 1,165,208
Pulpwood........ooiiiiiiiiiiiiiiiiii.. 3,190 34 3,224 117,885 2,981 103,784
Lumber, shingles, €t€......co0uciveivivnssossvons 56,403 37,498 93,901 2,701,410 70,171 1,931,724
Other products of forests. . ..................... 1,032 320 1,352 29,313 1,964 39,056
Total products of forests................ 99,613 42,181 141,794 | 4,570,123 104,680 | 3,239,772
MANUFACTURES AND MISCELLANEOUS
Petroleum pro@uctS: . vucv v ewms somi ss sos s 0w v s 35,473 23,678 59,151 1,600,723 55,814 1,517,372
Sugar, sirup and molasses....................... 2,482 1,713 4,195 139,139 3,351 108,631
Metals—pig, bar, sheet and pipe................. 5,472 11,887 17,359 748,574 12,300 552,820
Machinery and boilers................coo.n.... 641 1,620 2,261 51,711 1,193 24,163
Cement, brick, lime and plaster. .. .............. 11,817 6,641 18,458 697,164 16,859 610,532
Agricultural implements, vehicles, etc. ........... 1,128 3,701 4,829 71,725 3,590 53,376
Automobiles and auto trucks.................... 1,159 13,123 14,282 112,859 10,966 69,079
BEVETAZES s « s s & wisis,s resors s ikl 3 50565 & § w306 5 § Soige & o 952 2,016 2,968 63,194 3,233 67,262
Newsprint paper and printing paper.............. 2,957 5,400 8,357 239,979 6,119 175,109
Canned food products.......................... 2,810 4,528 7,338 217,402 4,957 134,542
Scrap iron and scrap steel....................... 3017 119 3,236 142,861 2,365 103,616
Paper bags, paperboard, etc..................... 2,354 3,292 5,646 155,669 4,149 111,530
Other manufactures and miscellaneous............ 25,178 35,944 61,122 1,640,924 46,217 1,161,254
Total manufactures and miscellaneous.. . . 95,540 113,662 209,202 5,881,924 171,113 4,689,286
Grand total carload traffic........... 820,874 276,147 1,097,021 | 50,088,613 891,093 | 39,787,370
Merchandise—All L. C. L. traffic..........ooo oo oo oo 308,395 |........... 276,174
Grand total carload and L. C. L. traffic...........|.....cooui|onneni. .. [, 50,397,008 |........... 40,063,544

*Mostly coal originating on line at Duluth, Minn., or Superior, Wis., after movement from lower lake ports by boat, classified
as “Received from connections’ because of previous rail haul from mines to lower lake ports.
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GREAT NORTHERN RAILWAY COMPANY

EQUIPMENT OWNED
(INCLUDES EQUIPMENT OWNED BY WESTERN FRUIT EXPRESS COMPANY AND VANCOUVER, VICTORIA AND EASTERN
RAILWAY AND NAVIGATION COMPANY, WHOLLY OWNED SUBSIDIARIES)
DECEMBER 31, 1941 AND 1940

December 31, | December 31,
CLASS 1941 1940
LOCOMOTIVES
*Steam-locomotiVves: v umnln s vuys W 53 v £ 5 Hads LA § 6 s & e ST RS T s @ i S0 & bwE s 813 888
Blectric JOCOMOTIVES. &« ¢ 5i5s ¢ 5 5s 5 ¢ st §oionsus s 5 aie &850 & 86 585 0 8 518 ¥ 8 56760 65806 § 8518 65 5108 38 15 15
DHESEL 10COMOTIVES £« o o vev s viee e eeieie v aioie e s e aieie e mie e s e ale a o e s aie s s o sia o s bois o s annnesaness 49 32
Total IoCOMOTIVES . . o oo vttt e e e et et e e e e e e e e e 877 935
FREIGHT-TRAIN CARS
BOX:CRES 5 5 %155 5 5 5505 5 5 9605 s 59 & 3 5055 855 e ¥ 5 G001 5 6 5 MaNG ¥ B B05 § F FUN 5 5 6/GUEIE B NN § A WEHE B BRGIE 5 SRS S E 8 24,316 24,262
Bl CAPS . 5 5 bvns 5 2 5088 5 Gutnle & umas, minfes 2 8 oo £ 5 5 2he § 5 o & Atyrn § 0 B8 § o505 D23 Mk § & G046 § & /556 & 5 #Fodt 58 3,178 2,869
SHOCKBRTE. v i v v 0 mime o miwzodes s o oiinm s 5 wners ke oxas o omio st o s hiace: o m wiae o wioe d o ioer s 8 miwin 0n & osms o s wwiies o 6 aioie s o 1,888 1,888
0B CATS . ¢ ce v v e e e e e a e ais s e e s s baies b e aie e e d e s e e s e aTe e s s ee s e aele e e e e ee e e e e e s 2,897 2,897
OTQ RIS x5 v v 5oww o 5w 5 3 056 & 4 @5 4 § sy whorsis & o 5 5 @il § 5 @ s 3 39916 & 8 SI85°47S 6 400 & 3 #0046 & 8 BHES & § B 6E S & 7,902 8,038
R IgeratoOr CATS e o 5 & wisgs § % a5 5 5 % @505 5488 & & 5515 § § 5 5500 5 8 F6.0 § 5 S § HOI8 €55 458 8§ HDEE § RO B 5 BB 55 5 7,012 7,050
FCADDUSETCALS.. 2 - 2 2000 Tl » T ST ponmiondlie ST TR s s 305 BT 55l 5 e s 05, & 5 st wuft et 5 o edimes, 3o 422 404
Other freight-train CaTS. .. ...ttt ettt et et e et e e 157 25
Total freight EQUIDIIEHE, « s criw s wivs s s e s v S 5 3 sisie s 5 50 5 5 aie b3 Siar § TFAE o % 3300 5 3008 5% s 47,772 47,433
PASSENGER-TRAIN CARS
CIOHCHIERL . 5055 5z 2575 §5 54050 » Arause 5 2 ormen & measmum = 3 movim o 5 wishes & » Somsms s miort B sl § s 5 @ Buiums o mmesncoin wosnone & = o 180 183
Combination PaASSENZET CATS. ... v vttt ettt e ettt e e et e e e e e e e 33 35
B 103 3 e b £~ 34 35
Other combITABION GALS . .o 5 sins v 5 svms & sloms 5 G0 5 5 w18 § 65 SI608 § 6 (U0 & #0500 § 3 WVET5 5 § BEOI0 & ¥ wisté 5 HET & 5 5@ 83 84
DIBING CALS,. « v « w06 551005 006 85505 5 5 0055 5.8 360 & 0 Bumid 45 80515 8 5 W88 058 5 6 G005 ¢ 5 WS008 3 W88 5 FEE 5 28005 o b 24 24
Baggage and eXPress CATS. . .. .. ittt ettt ettt e e e e 337 340
POStal CATS. . ottt et e e e e i 14 14
Other passenger-tralll CATS. o . ..o v vt ettt ettt et et e et e e et e e 21 14
Total passengereqUIDTeNt .« v cpuwis s s 5o 55 ame 5o b s s b ds S0e s 5 %is 55 b s 5 0ws 55 266 555 726 729
COMPANY SERVICE EQUIPMENT
L0 TeTc = A 14 14
Ballast CarS. ..ottt 97 97
DDEITICKICATS. & 5 & « wisi & 4 wusuns 5 syeve & 5 50068 5 % 395 3§ 6 B0E 5 6 5160 7 & 6 AUR%S B G060 £ & o isVieow 8 B A B SRR B ISEEE B 200G § 38 34 34
WTCCKINE ICATS S 5.5 wiv5i7 597055 5 57508 5 3 5w § 5M € 4 ok ¥ 5 GHERA 5 BOEEE 3 W £ 7 5 05 5 5100054 3 DOESE 3% & b & 5 132 158
*Other company Service eqUIPMENt. . . . ... .utttuut ittt ettt 2,066 1,967
Total company service equIPmMent. ... ......ou ittt ittt 2,343 2,270
HIGHWAY MOTOR VEHICLES
REeVenUe. . wosbudiis s ons™s o5 s § pies 5 sl s 5 5009085 5 @508 § 00005 § 560008 05608 4 0088 7 8 9905 5 § 0008 £ 5 B&wn ¢ fom 29 29
COMPANY SCIVICR & cov ik 520 958 § BBE 6.5 Fonie & 5 5 55 ¢ 5 St GHATER & REHH TTTHEFSEE 58 S80S disions 5 2 a3 = oo 147 136

The investment in the above equipment December 31, 1941, was:

Great Northern Railway COmPany . ; « s s « s oo sis s s i i s se simnssmasssms s s $139,882,131
Western Fruit Express COmpPany.......cccevneueeneioeeioinnnnsieeenannnens.s 15,109,047
Vancouver, Victoria and Eastern Railway and Navigation Company. ............ 3,336

TBOBRL R, 5 soss v o ol P emorns B mvors 4 5 oviggs; 3 ey » 30 B omiiviaps: - pweess & wisspls & 3 B30 & § Bt & $154,994,514

*Does not include 2 steam locomotives, 1 caboose car and 1 snow dozer owned by The Midland Railway Company of Manitoba,
which is owned by the Great Northern and Northern Pacific railway companies jointly.
CONDITION OF EQUIPMENT
DECEMBER 31, 1941 AND 1940

December 31, 1941 December 31, 1940
FREIGHT PASSENGER FREIGHT PASSENGER
LOCOMOTIVES CARS TRAIN CARS LOCOMOTIVES CARS TRAIN CARS
Locomotives owned and cars on
line..............coooviun.. 877 40,979 688 935 41,615 703
Units unserviceable............ ** 02 886 31 ** 145 1,473 23
Percent unserviceable.......... 10.59% 2.29, 4.59, 15.5% 3.5% 3.3%

** In shop or awaiting shop.
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NEW LOCOMOTIVES RECEIVED IN 1941

DIESEL SWITCH

3 - 2700 H. P. DIESEL
FREIGHT AND PASSENGER
ROAD LOCOMOTIVES

il Ves

8 - 1000 H. P. DIESEL SWITCH
30 RECEIVED IN LAST 3 YEARS

3 - 600 H. P.
DIESEL SWITCH

15 - HEAVY FREIGHT MALLET STEAM LOCOMOTIVES
24 - REBUILT AND MODERNIZED AT COMPANY
SHOPS IN 1940 AND 1941




GREAT NORTHERN RAILWAY COMPANY

TRACTIVE POWER AND WEIGHT OF LOCOMOTIVES OWNED
DECEMBER 31

TRACTIVE POWER WEIGHT EXCLUSIVE AVERAGE
OF TENDER WEIGHT ON
DRIVERS
KIND DECEI;'BER NUMBER AVERAGE AVERAGE PER
TOTAL PER TOTAL PER LOCOMOTIVE
(POUNDS) LOCOMOTIVE (TONS) LOCOMOTIVE (TONS)
(POUNDS) (TONS)

STEAM LOCOMOTIVES 1941 813 48,899,362 60,147 117,578 144.62 117.01
1940 888 51,369,620 57,849 125,194 140.98 113.97

1939 904 51,425,041 56,886 126,435 139.86 113.08

1938 942 52,109,072 55,317 128,997 136.94 110.93

1937 964 52,657,141 54,624 131,457 136.37 109.99

1936 1,001 53,653,168 53,600 134,275 134.14 108.25

1935 1,025 54,404,826 53,078 136,128 132.81 107.56

1934 1,026 54,440,026 53,060 136,239 132.79 107.52

1933 1,049 55,007,134 52,438 137,904 131.46 106.54

1932 1,049 55,004,934 52,436 137,904 131.46 106.54

ELECTRIC LOCOMOTIVES 1941 15 1,845,720 123,048 3,929 261.93 205.12
DIESEL LOCOMOTIVES 1941 49 3,127,512 63,827 6,255 127.65 127.65
TOTAL LOCOMOTIVES 1941 877 53,872,594 61,428 127,762 145.68 119.11

AGGREGATE AND AVERAGE CAPACITY OF FREIGHT CARS OWNED AND LEASED
(INCLUDES REFRIGERATOR CARS OWNED AND LEASED BY WESTERN FRUIT EXPRESS COMPANY, A WHOLLY OWNED SUBSIDIARY)
DECEMBER 31, 1937, TO 1941

KIND AGGREGATE CAPACITY IN TONS—DECEMBER 31 AVERAGE CAPACITY-TONS PER CAR-DECEMBER 31
1941 1940 1939 1938 1937 1941 1940 1939 1938 1937
Box cars: « s s senes 1,029,090 964,760 905,360 856,370 866,990 44.03 42.99 41.42 40.55 40.52
A#t0 CaLs . «ams wwe i 46,770 88,460 166,150 206,620 206,030 49.70 48.60 48.77 48.10 47.98
Flatcars........... 148,090 135,460 137,810 143,140 133,860 46.60 47.22 47.36 47.73 47.60
Stock cars.......... 73,270 73,240 73,240 89,310 89,070 37.62 37.62 37.62 33.33 33.35
Coal cars........... 149,930 149,930 152,730 160,830 164,980 51.75 51.75 51.69 51.60 51.56
Refrigerator cars.. .. 219,517 220,530 223,345 224,805 225,418 31.31 31.28 31.20 31.17 31.17
C/CALS s 5i5 5ii 5 5 T s 552,525 559,325 546,375 564,075 568,625 69.92 69.59 64.06 63.50 63.36
Other freight-train
CATS. e vvvenennans 6,530 1,250 1,250 2,880 14,190 41.59 50.00 50.00 49.66 49.79
Total e 5w 2,225,722 | 2,192,955 | 2,206,260 | 2,248,030 | 2,269,163 47.01 46.23 45.28 44 .64 44 .61
MILEAGE OWNED AND OPERATED
(INCLUDES MILEAGE OWNED BY PROPRIETARY COMPANIES WHOSE OPERATIONS ARE INCLUDED IN THIS REPORT)
DECEMBER 31, 1941
MILEAGE OWNED—DECEMBER 31, 1941 MILEAGE OPERATED—DECEMBER 31, 1941
TOTAL SECOND YARDS, TOTAL SECOND YARDS,
STATE OR PROVINCE MILES |AND OTHER| SIDINGS TOTAL MILES |AND OTHER| SIDINGS TOTAL
OF MAIN AND TRACK OF MAIN AND TRACK
ROAD TRACKS spurs | MILEAGE ROAD TRACKS SPURs | MILEAGE
WHSCONSIN: & .+ 5 6res 50 cvom s 5 9@n s 3850 38.35 19.74 167.12 225.21 44.30 25.40 167.37 237.07
Minnesotaia.. : « sivi s s simes s wse s 5w 2,068.80 175.01 754.68 2,998.49 2,085.40 237.76 789.10 3,112.26
Notth Dakotti;.u.os samis ¢ snesanm 1,910.36 53.15 436.85 2,400.36 1,910.36 53.15 436.69 | 2,400.20
South Dakota................... 358:97 |. i savsivis v ae 46.32 405.29 364.13 |.......... 46.32 410.45
Towa........ooviiiiinn... 7802 |.......... 35.68 113.70 78102 | s s eveis 35.68 113.70
Montana. ..........coveveuennn.. 1,853.87 120.43 519.76 | 2,494.06 1,843.68 139.27 597.70 | 2,580.65
Idaho.  wswess s oo s swms s s 10711 s s sniewis i 29.00 136.11 10701 N e nieasimes 29.00 136.11
Washington: . s s s ssmess snes s aiws 947.13 66.20 464.16 1,477.49 1,141.67 203.99 549.57 1,895.23
(DEEFON - v 508,50l s 4 5850, ST 108.38 |.......... 60.30 168.68 179.21 9.40 124.87 313.48
California....................... 9924 (.......... 20.23 119.47 10047 |.......... 21.83 122.30
Manitoba....................... 560 |:cvsoneeos 8.82 14.48 74.72 2.39 23.64 100.75
British Columbia................ 179.27 7.07 33.28 219.62 147.72 7.07 27.09 181.88
Total owned or operated.......... 7,755.16 441.60 | 2,576.20 | 10,772.96 8,076.79 678.43 2,848.86 | 11,604.08
Miles owned but not operated in-
cludedabove.................. 86.67 |.......... 18.28 104.95
Proportion of jointly owned mileage
belonging to other companies in-
cluded above.................. 32.54 1.12 77.08 110.74
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SI0UX CITY
LINES OF OTHER RAILWAYS SHOWN oo ccaee. cecccecacsosssssen l

WEIGHT OF STEEL RAILS IN MAIN AND BRANCH LINES
DECEMBER 31, 1941

TOTAL MILES

SECOND, THIRD AND

WEIGHT MAIN LINE BRANCHES FOURTH TRACKS DECEMBER 31 DECEMBER 31
(POUNDS PER YARD) (MILES) (MILES) (MILES) 1041 ’ 1040 !
131 1539 = | m U e .53 15.72 11.72
130 5433 | 0 .aieea 10.83 65.16 68.65
112 349.78 .04 33.45 383.27 24443
110 961.04 20.26 73.21 1,054.51 1,059.15
100 168.96 10.70 31.06 210.72 223.00
90 2,131.79 498.32 281.91 2,912.02 2,945.00
85 142.70 299.10 4.87 446.67 441.63
80 50.76 232.55 .65 283.96 288.69
7% 49.04 534.66 3.96 587.66 574.76
75 3.22 362.15 1.13 366.50 376.81
60to70 |  ....... 1,864.91 | ... 1,864.91 1,947.68
Total......... 3,926.81 3,822.69 441.60 §,191.10 8,181.52
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GREAT NORTHERN RAILWAY COMPANY
CHICAGO, BURLINGTON & QUINCY RAILROAD COMPANY
GENERAL BALANCE SHEET
DECEMBER 31, 1941 AND 1940
ASSET SIDE December 31, December 31 INCREASE DECREASE
1941 1940
INVESTMENTS
Road and equipment property:
Road. ... . e $433,833,117 $436,985,524 | .. ...l $3,152,407
Eguipmeniteo s som s vaas oo warsss e s s g s 5 200w 5 6 ¥ ¢ § ¢ s g wtir 148,754,925 138,055,512 $10,699,413 |....cccvinins
General expenitures); o s ws« i s wisw 5 s swn o 5 biscs 5w 6ra s o Wik 5 & acsin 33,243,098 33,281,228 |.vsiunsssamssn 38,130
OB . : 50i0 5 mensons « mdion 50m crion  5 wlbnmrs & Sssonsm = o e A BubiE 615,831,140 608,322,264 7,508,876 |..............
Improvements on leased property. .............. ... ... 105,741 154434 [.c.ivvevomunsn 48,693
Deposits in lieu of mortgaged property sold................... 46,818 32,096 14,722 |. v v veenenn
Miscellaneous physical property............ ..., 6,407,028 5,125,685 1,281,343 | ... ... .......
Investments in affiliated companies:
SEOCKSY: 5,57 ¥ 50505 5 505555 8 s ¥ 5 Bk 5 8 4 ue s § & Boid ¥ 8 ¥ £ W86 8 57000 § 26,555,644 26,585,644 |............. 30,000
Do 7O 2,584,306 2,625177 ... 40,871
AdVANCES . Lottt e e 8,212,766 9,098,895 |............ .. 886,129
DAL ¢ 5o 5 5 wmm 5 wagenm & 0EuR S § 5o o s S 5 5 GRS & 30600 & Y 37,352,716 38,309,716 | c:suivssmanis 957,000
Other investments:
SEOCKS .« vttt e e 3,737,151 S IBTABY. | s nmiws swvms 5 56|v e sime 8 20w 4 nss
BOBAS . ¢ i« o vvioie s s aves owaios v s aios v a oteis s o emin as amiel s s st e e @ sels o 225,900 225,900 |« s v vis 2l o somn s s mmn s ows
INOEES & i swvsram 2 Giorti lans =05 waivids & Fips's § Hinates sReloisss Maislrehu wisgs 117,696 121,139 | csnisisnmesin 3,443
ADVARCER s .5 s 5757561 & S 5605 § § 55 53 G005 £ U8 58 60 pls e 825 G0Nzt 1 e St 125
MISCEllANOOUS: 5 : 5 5 3 5505 25 55 88 53500505 & 506 £5 50765 5OFFRFE TS & 60,113 88,762 |.............. 28,649
) D 4,141,685 4,173,902 | ..o 32,217
Totalinvestments: vse s sassssnimsssmeissomeisams s oams 663,885,128 656,118,097 7,767,031 |..............
CURRENT ASSETS
AN 61016560515 i mimug = s ssaiacn ssions o s 1 2 o e mvionwi: 3 o s o coie o 3 edsbud & 13,664,186 9,644,653 4,019,533 |. ...
Temporary cash investments. ............... ... ..., 4,407,033 405,864 4,001,169 |..............
Special deposits. ... ..ottt 9,965,124 1,006,003 8,959,121 |. .............
Loansand billsireceivable. : .« ciw s samssssmsssmsasssossonses 3,864 6,449 [.....cviinn... 2,585
Traffic and car-service balances—Dr. ........................ 81,710 |.............. BL Y0 | 5 0s 5 5 w3 5 5 s
Net balance receivable from agents and conductors............ 1,668,464 1,166,139 SO2.:325 |, cicm o o mimm 2 8 momie
Miscellaneous accounts receivable. . ......................... 4,360,958 3,176,553 1,184,405 |..............
Material and supplies. .. ...t 12,012,537 8,979,470 31033,067 s wusss 5350 5 5 eere
Interest and dividends receivable......................ooun.. 11,469 11,888 | «ms00 55 s ¢ 5 mase 416
ReNtSTOCOIVADIE ... o.is o o mmess mivserss 55 3Evs s & 5onse e o sson & o 52508 54 SiFH.& 8 22,436 22581 |. vooces » nisuons 5 mions 145
Other current assets. .........oooiiuiiinneieaneeneneennens 183,867 76,919 106,948 |..............
Total current assets. .. .........c.euiiiiinneaeineaan.. 46,381,648 24,496,516 21,885,132 |. ...t
DEFERRED ASSETS
Working fund advances: ... .: cuesssmissonsissmessismesiiviss 36,689 36,984 |. vaws s wsies s wins 295
Other deferred assets. . ......oovivieriveniernneenmnenennnns 578,188 128,054 4502134 s ¢ 5w s ssmra s
Total deferred assets............c.cuuiiiiiiienenenn.. 614,877 165,038 449839 |..............
UNADJUSTED DEBITS
Rents and insurance premiums paid in advance............... 65,311 67037 |. o s wms 3 5nia 4 1,726
Discount on funded &bt ................................... 3,694,566 3,845,637 |. ... 151,071
Other unadjusted debits..................... ... ... .. ..... 2,315,666 1,849,697 465,969 |. ... ...
Total unadjusted debits. ;. : wuw s s vams o wmin 5 o« simim o 5 wa 5.5 6 6,075,543 5,762,371 313,172 |lis s sammos somss
Grand Lobalcas: s s 5o s 5o 85 3555 § 5 wisss & 3 sussn 5 0 Simh 0 0w $716,957,196 $686,542,022 | $30,415,174 |..............
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1941

CHICAGO, BURLINGTON & QUINCY RAILROAD COMPANY

GENERAL BALANCE SHEET

DECEMBER 31, 1941 AND 1940

LIABILITY SIDE December 31, | December 31, INCREASE DECREASE
1941 1940
STOCK |
[
Capital stock. .. ..ot $170,839,100 $170,839,100 |.............. [
GOVERNMENTAL GRANTS
Grants in aid of construction. .. .............. ... ........... 1,231,857 889,167 S 342690 | ...
LONG-TERM DEBT
Funded debt unmatured. . ................................. 274,896,000 266,969,000 T927:000 |5 v wras o o w53 w0
Less—Held by or for the Company........................ 38,647,000 38,372,000 275,000, |50 ¢ smm s 20
Total funded debt outstanding........................ 236,249,000 228,597,000 7,652,000 |..............
Total capital liabilities............................... 408,319,957 400,325,267 7,994,690 | :: v nmums v
CURRENT LIABILITIES
Traffic and car-service balances—Cr. .....................c. oo, 550,340 |.:::opscomssin 550,340
Audited accounts and wages payable......................... 7,651,887 4,314,417 3,337,470 |c:vsmsssmmasns
Miscellaneous accounts payable............................. 260,367 216,130 44 237 |. .. cansimiisan
Interest matured unpaid. .......... .. ... ... ... ......... ... 973,535 967,716 5819 | ...
Unmatured interest accrued. . .............................. 2,368,652 2,315,080 53,572 |. oo
Accrued tax lability............ ... i 8,169,533 5,406,684 2,762,849 | :onuiecomnoss
Other current liabilities. .. ... ... ... ... ... .. ccoeeon. ... 536,830 362,687 174143 |+ iomsvsonsiss
Total current liabilities. . . . ... .....ooreeee . 19,960,804 14,133,054 5,827,750 | ... ooii .
DEFERRED LIABILITIES
Conditional sale contracts.................................. 15,309,377 6,237,000 9,072,377 |....c.vvvnnn.
Other deferred liabilities.................................... 386,229 104,593 281,636 |. ...
Total deferred liabilities.............c.ccvvviuunnne.. ... 15,695,606 6,341,593 9,354,013 |::nsnrswmsnsen
UNADJUSTED CREDITS
Premium on funded debt......... ... ... ... ... ... ... ...... 69,175 31,799 37,376 |o:smasinanssns
Insurance and casualty reserves............................. 1,392,996 1,392,996 [........coni]iniiniiiiainin
Accrued depreciation—Road.......... ... ... ... ... .. ..... 5609 | ... ... 5609 |
Accrued depreciation—Equipment........................... 84,800,004 80,443,144 4,356,860 |..............
Other unadjusted credits. ...................... ... ... 3,401,716 2,158,515 1243200 | oo
Total unadjusted credits. ............................ 89,669,500 84,026,454 5,643,046 |.......conissn
CORPORATE SURPLUS
Additions to property through income and surplus............. 919,565 915,138 4427 |
Funded debt retired through income and surplus.............. 44,044,177 44044177 |
Sinking fund TeServes. . .........oiviuet e e 600 OO0 s s 5 055 5w s who s s 9ma e smnssan
Total appropriated surplus. .......................... 44,964,342 44,959,915 1 5 (O O
Profit and loss credit balance. ... ................ ... ........ 138,346,987 136,755,739 1,591,248 |..............
Total corporate surplus. . ............cooviiiienninnn.. 183,311,329 181,715,654 1,595,675 |i:csmssnmwsnna
(€,5:0:Ta [ o) ) U $716,957,196 $686,542,022 $30,415,174 | ...




GREAT NORTHERN RAILWAY COMPANY

CHICAGO, BURLINGTON & QUINCY RAILROAD COMPANY

INCOME ACCOUNT

1941 AND 1940

ITEM 1941 1940 INCREASE DECREASE
Average mileage of road operated. .......................... 9,036 8,973 63 oo s s smma s wm
OPERATING INCOME
Railway operating revenues.......................c.ccuuuuu... $117,521,355 $97,631,242 $19,890,113 |.........o.inn
Railway operating eXpenses. ...............ooueuuiinennn..n. 83,047,925 71,853,873 11,194,052 .. cvevucnnninn
Net revenue from railway operations................... 34,473,430 25,777,369 8,696,061 (..............
Railway tax aceruals....ove i 11,900,410 8,697,632 3,202,778 |. .o
Railway operating income............................ 22,573,020 17,079,737 5,493,283 [....c.ciennnnn
Equipment rents—net debit.................. ..., 1,312,963 1,952,935 |...cvviniin... $639,972
Joint facility rent—mnet debit............... .. ... ... .. ....... 2,125,052 2,044,024 81,028 |....oiiin
Net railway operating income......................... 19,135,005 13,082,778 6,052:227 v s sviiss wisiog & 50
OTHER INCOME
Income from lease of road and equipment.................... 133,819 121,510 12,309 |sswss s swios smmie
Miscellaneous rent income. . ... .........voreninienenenn .. 525,918 545,041 |+oonvsssmmanss 19,123
Miscellaneous nonoperating physical property................. 124,932 94,988 29,944 |...ooiiieiainn
Dividend income. . . ..covviiiiiiiitiiiniiiiin i 180,585 105,523 75,062 |l
Income from funded securities. ............................. 157,042 153,914 3,128 |l
Income from unfunded securities and accounts................ 73,852 31,410 42,440 | . vy snins v 5o
Release of premiums on funded debt......................... 15,530 11,847 3,683 |siwnssonmasisn
Miscellaneoys INCOmME i« s s siis » 4555 3555 § 5518 & 5 50umt 2 b omivio  55s 11,444 6,298 5,146 |....c.vinnnnan
Total other income. ..........c.ooiiiiiniian.... 1,223,122 1,070,531 152,591 [..ovnnnnnnn
Total income. . .....uueuiii i 20,358,127 14,153,309 6,204,818 o« comios s wawss mis
MISCELLANEOUS DEDUCTIONS FROM INCOME
Miscellaneous rents. .......ovvvveininneentee e 13,878 30,776 lissmsmessnnsen 16,898
Miscellaneous tax aceruals. ......ovvvreeenninninennnnennnnn. 79,780 65,170 14,610 f...o0nvvuieons
Separately operated properties—Loss. ....................... 28,078 |.oevvininnnnn. 28,078 |icascsssmnsaas
Miscellaneous income charges................oovvueinnnnn... 6,791 6,348 443 | ivh i niane
Total miscellaneous deductions........................ 128,527 102,294 26,233 | i
Income available for fixed charges..................... 20,229,600 14,051,015 6,178,585 |.ccovssssnsans
FIXED CHARGES
Rent for leased roads and equipment........................ 89,478 81,143 8335 [.ovvininninns
Interest on funded debt. ... ..., 9,334,465 9,320,917 13,548 |issmevsammasan
Interest on unfunded debt............... ... ... ... .. ... .... 235,443 104,034 131,409 |.. o e osmnnnse
Amortization of discount on funded debt..................... 151,072 152,057 |[cotoinieve aioie o 985
Total-fixed charges: s « s www s o v s simssamesssmns saiis 9,810,458 9,658,151 152,307 |cevnvvnnenssin
Net income. ... voueeneerneaneneenennioneneneensonen 10,419,142 4,392,864 6,026,278 |. ..o ..
Dividend appropriations of income. . .............c.ooueuni.. 3,416,774 3,416,774 |« ovvvnnnei] i
Income balance transferred to Profit and Loss................ $ 7,002,368 $ 976,090 $ 6,026,278 | s s susimsssas
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CHICAGO, BURLINGTON & QUINCY RAILROAD COMPANY
PROFIT AND LOSS ACCOUNT—DECEMBER 31, 1941

CREDITS
Credit balance December 31, 1040. .. ... ..ot ittt ettt e e e e e e $136,753,739
Credit balance transferred from income. . ............o it $7,002,368
Credits from retired road and equipment............. ..o, 6,092
DOBAtIONS 52155 5 « 5500 R A s S 105 5 5o E 5 % Ri5iE.§ AT SR AR 6 5 REE T R 4,427
Miscellan et Cre A S e e e e S e e o 5l i S5 10 STaiotcd? 5 5 wTani 4 B smndint &) 4TS 1 b bPRRE 42441 $7,043,144
DEBITS
Surplus appropriated for investment in physical property........................ 4,427
Debits from retired road and equipment. . ............uuiiiiiiiii 5,173,683
Miscellaneous debits. ... ovvreiiineetieneniiieiiiee it 273,786 5,451,896
Net credit £or Weat WAL (1w oo 5 & K16 b v w0 S Sms s & Yarel s ble/sTs A i s s 060§ 396 8 & 1,591,248
Credit balance, December 31, 1941, carried to balance sheet. ............cooiiiieiiiineerineennnnn ... $138,346,987
SPOKANE, PORTLAND AND SEATTLE RAILWAY SYSTEM
(SPOKANE, PORTLAND AND SEATTLE RAILWAY, OREGON TRUNK RAILWAY,
OREGON ELECTRIC RAILWAY AND UNITED RAILWAYS COMPANIES)
PROFIT AND LOSS ACCOUNT—DECEMBER 31, 1941
DEBITS
Debit balance December 31019405 . ., 5 ik sa s s s s ol  sisdins Bie ¢ 5 2ehs 5 3 il 56,8 5uss & 46008 3 5 & Srshis § a8 $ 70,030,548
Debit balance transferred from inCome. ... .......ovii ettt i, $§ 423,653
Surplus appropriated for investment in physical property...............ooonn... 14,292
Debits from retired road and equipmMent...... .o« vame susmns s v ve anime s vaisss 387,944
MiScellaneots AebitS. s.cuaiuw s suww vawive » suiesg s s nmlei o arelsimas Saa s 5els s & e 51 15,713 $ 841,602
CREDITS
Credits from retired road and equipment. .. ... .o visssssssmssorasiesssessosssss 28
DIODATIONS ciuvs; s s1500s 5 5 5raist ¢ & wistel ¢ §16EE5 R 6 8 AT 8 & ¥ ATHiE s WISy & 4 K66 & 4 % S 3 e b 14,292
Miscellaneons/eredils; sus vs.awa sasims 55 5mas s 3ise 5 5 Warhis 55 e s a6 5 ks i 5555 8 5 30k 5,820 20,140
Net debit for year 1040 . .. .ottt ettt ettt ettt e e e 821,462
Debit balance, December 31, 1941, carried to balance sheet.... ..ottt $ 70,852,010
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GREAT NORTHERN RAILWAY COMPANY

SPOKANE, PORTLAND AND SEATTLE RAILWAY SYSTEM

(SPOKANE, PORTLAND AND SEATTLE RAILWAY, OREGON TRUNK RAILWAY,
OREGON ELECTRIC RAILWAY AND UNITED RAILWAYS COMPANIES)
(INTERCOMPANY TRANSACTIONS ELIMINATED)

GENERAL BALANCE SHEET
DECEMBER 31, 1941 AND 1940

R o December 31, | December 31, -
ASSET SIDE 1941 1040 INCREASE DECREASE
INVESTMENTS
Road and equipment property:
Road. ... . oo $ 89,554,185 $ 89,255,510 $ 298,675 [.cvonvaniisins
Equipment. ... .. ... ... 6,606,400 6,391,264 215136 | s555 5508 25 5.5
General expenditures. . . ..u ..o viesessinsioss smnssimens s 5,429,855 5,439,869 ...t § 10,014
TOERL: & 55615 & 5 50805 5 59555 4 5 4o 8 1 minin 9 v e = o mrwias o » s » 3w 101,590,440 101,086,643 503,797 |
Deposits in lieu of mortgaged property sold................... 122,501 170,044 oo vns o mnesion 47,543
Miscellaneous physical property............covvuuneneo.... 3,390,611 3,319,953 70,658 |, ...
Investments in affiliated companies:
SEOCKS. . oo 50,102 80,102 1555055 0w 55 am o535 ms 5 5t 525200
INOBEB G rwss 5 wrasm s o5 w5 5 505 2 5 5 556 5 5 BAVR 65 SEeEIE 5 5 80 58 5 s & 1 siont o 101,327 1015327 1o s iis snimum s mimml] 5 5 o e = wum 5 5 oo
A AV ATICRS 5557510 5 5 5055 53 5 %15 § 5 cninro x + wioe o 0 w5ern 5 o ssorm ¥ #msin o riiere 3,244,962 1,566,378 1,678,584 |..............
TOERL: ¢ e o ermimie » moe € & ccmne oo ¢ il wle s & o ST S amis 3,396,391 1,717,807 L, 078584 |.o ioss s aou v 5 wmoe
Other investments:
OB s ovscur ion 560505 35 WAL 5 650916 5 5 Mol ¥ 5 e £ 5 5 st w o Blbis miesnsdl e reeee 17,231 18,997 [.......oii... 1,766
Miscellaneous. ... ........ ... 34,772 44,839 | ... 10,067
) 52,003 63,836 |0, 11,833
Total investments..........oovviiiiiiiinineenanennn 108,551,946 106,358,283 2,193,663 |..............
CURRENT ASSETS
CBED ¢ 155 6655 5 51505 § 5 $568 8 4 000« % wmim w2 o1 @ menter £ 2 0 s 8 uata o6 forn 727,767 553,881 173,886 |. ...t
Special deposits. ............... . 25,131 13,170 11,9671 . ¢ ss c wiaiang o e s
Loans and bills receivable. ................................. 1,333 2667 |ismisiamesvios 1,334
Net balance receivable from agents and conductors............ 335,719 112,220 223499 |l
Miscellaneous accounts receivable. .......................... 1,690,390 735,037 955,353 |. ...l
Material and supplies......................iiiii .. 1,302,729 933,109 369,620 |..............
Interest and dividends receivable............................ 74 67 T 1 ssie s woses 5.6 g 5
Other current assets. ............... ... .. .. oo .. 15,208 19,162 | <cisasssamas 3,954
Total current assets. . .........c.oovvevnrneennnnnn.. 4,098,351 2,369,313 1,729,038 |..............
DEFERRED ASSETS
Working fund advances. ... .. 2,329 p o R (IR, (RS
Insurance and other funds...................... ... ......... 20,700 20,500 200 [ v s ¢ e v o
Other deferred assets. . ......... ... ouiiiiinnnnnnn. 345,364 358,208 |........oi.... 12,844
Total deferred assets................o .. 368,393 381,037 i vssssms s anis 12,644
UNADJUSTED DEBITS
Rents and insurance premiums paid in advance............... 8,200 19049 [l 5.5 4 55050 « 3w o 11,449
Discount on funded debt...................... ... .. ... ... .. 8,521,858 8,966,476 |.............. 444 618
Other unadjusted debits.............cooor o 1,008,358 666,568 341,790 | ... ...
Total unadjusted debits.............................. 9,538,416 9,652,693 | 55 namssaios s 114,277
Grand total.............c.o oo $122,557,106 $118,761,326 $3,795,780 |. ...
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SPOKANE, PORTLAND AND SEATTLE RAILWAY SYSTEM
(SPOKANE, PORTLAND AND SEATTLE RAILWAY, OREGON TRUNK RAILWAY,

OREGON ELECTRIC RAILWAY AND UNITED RAILWAYS COMPANIES)
(INTERCOMPANY TRANSACTIONS ELIMINATED)

GENERAL BALANCE SHEET
DECEMBER 31, 1941 AND 1940

- December 31, | December 31, .
LIABILITY SIDE 19041 1940 INCREASE DECREASE

STOCK

Capital StocK. ... out et $ 40,045,800 $ 40,045,800 ... ...
GOVERNMENTAL GRANTS

Grants in aid of construction. . ................ . ... .. ...... 485,981 465,409 $ 20,572 |..............
LONG-TERM DEBT

Funded debt unmatured. . ............................... 82,671,000 82,791,000 |.............. $120,000
Less—Held by or for the Company........................ 8,092,000 8,083,000 9,000 |..............

Total funded debt outstanding........................ 74,579,000 74,708,000 |.............. 129,000

Nonnegotiable debt to affiliated companies. .................. 6,084,547 5,927,947 156,600 405 v s 4 isin o 2
Total long-term debt. . . .......ouuvernneein . 80,663,547 80,635,947 27,600 | ..............
Total capital labilities............................... 121,195,328 121,147,156 48,172 \ ..............
CURRENT LIABILITIES

Traffic and car service balances—Cr. .............. ... ....... 832,453 338,359 494094 [..............

Audited accounts and wages payable. ... .......... ... ... ... 1,119,578 578,407 SELATL |sin . wzssanerssn

Miscellaneous accounts payable............................. 52,767 18,382 34385 |

Interest matured unpaid. .............. ... ... ... ... ... ..... 11,775 13170 ... oo, 1,395

Unmatured iqter'e'st accrued. . ... 983,545 983,594 |. . ............ 49

Accrued tax lla‘blhty.. ...................................... 414,352 390,144 24.208; |ois + wissis s wmsses

Other current liabilities. .............. ... .. ... ... ........ 118,041 62,512 595,529 |vicavaiismiin
Total current Labilities. . o « wuw s 55555 5 5o v = om0 0 mieon s 3,532,511 2,384,568 1,147,943 |..............
DEFERRED LIABILITIES

Liability for provident funds................................ 20,700 20,500 200 |

Matured interest in default......................... ... .. ... 59,798,838 56,850,438 2,948,400 |.... ........

Other deferred liabilities. .. ................................ 4,069,117 3,088,147 80,970 |..............
Total deferred liabilities................ ... ........... 63,888,655 60,859,085 3,029,570 ... ...
UNADJUSTED CREDITS

Premium on funded debt.................... .. ... ... .. .. 9,898 11,548 | ... 1,650

Accrued depreciation—Equipment........................... 3,542,280 3,340,286 201,994 ...l

Other unadjusted credits................................... 1,078,330 896,775 181,885 |...cvnnivinnnn
Total unadjusted credits. .................. ... ... ... 4,630,508 4,248,609 381.899 ||k wisi s wmwsommsie
CORPORATE SURPLUS

Additions to property through income and surplus. ........... 162,114 152,456 9658 ||sma s wiw s s wwra s 5
Total appropriated surplus. .......................... 162,114 152,456 9,658 |......iit.

Profit and loss debit balance................................ 70,852,010 70,030,548 821462 |..............
Total corporate surplus—deficit....................... 70,689,896 69,878,092 811,804 || o5 i oms s swmsin
Grand $otal. « s osm s s smins 5765055 5 S5/50hee 51008 o stecarenn o Gosorsls $122,557,106 $118,761,326 $3,795,780 |..............




GREAT NORTHERN RAILWAY COMPANY

SPOKANE, PORTLAND AND SEATTLE RAILWAY SYSTEM
(SPOKANE, PORTLAND AND SEATTLE RAILWAY, OREGON TRUNK RAILWAY,
OREGON ELECTRIC RAILWAY AND UNITED RAILWAYS COMPANIES)
(INTERCOMPANY TRANSACTIONS ELIMINATED)

INCOME ACCOUNT
1941 AND 1940

ITEM 1941 1940 INCREASE DECREASE
*Average mileage of road operated. . .............ciiiiiiinnn, 945 M8 i ismmssramssya 3
OPERATING INCOME
Railway operating revenues. .. .................cooueeneno.. $13,289,042 $9,718,807 $3,570,235 |..ooniiininnnn
Railway operating eXpenses. ..................ooeeueuueen.... 8,136,869 6,786,882 1,349,987 [......ovininnn
Net revenue from railway operations................... 5,152,173 2,931,925 2,200,248 . wssssmnsssmes
Railway tax accrualS. .. .......o.ouetinniiieenieennnn... 929,235 910,166 19,069 |...veviiiinnnn
Railway operating income............................ 4,222,938 2,021,759 2,200,179 |- cie o socvio o wignn s
Equipment rents—net debit................cciiviiiiiinn.. 1,314,642 854,354 460:288: | 0 5 ¢ mesn s s 5
Joint facility rent—net credit.......oivovnn s osimoisvimssonons 121,863 114,671 TA92 |iswsswmsvsumas
Net railway operating income. ... ..................... 3,030,159 1,282,076 1,748,083 |. ... ...
__OTHER INCOME
M}scellaneous Tent INCOME. . ..ottt et e e e e e 49,909 56,391 | s o rninei s b $ 6,482
Miscellaneous nonoperating physical property................. 156,748 139,049 17,699 |.cis swsssnmiis
Income from funded securities. ......................oooon.. 832 759 763 | [T
Income from unfunded securities and accounts................ 1200 |5 500 5 smiae o wser s 120! [l « Saiels « acosein o s
Release of premiums on funded debt......................... 1,650 16500 |6rsi o v mimiv 0 wisians & [wwssrene s o wvwie v s
Total otherincome. ................ccoiiiiiiiieennn.. 209,259 197,849 11,410 |5 iesmsammes s
Total MCOME:: ; 55 5 65 5 s 6o & 55 8ain § sk 5 FEW5 S 5ie § 5 5a 3,239,418 1,479,925 1,759,493 |. .. ... ...
. MISCELLANEOUS DEDUCTIONS FROM INCOME
Miscellaneous rents. ...t 6,268 4,871 1,307 |cssmsssumnssosn
Miscellaneots tax a6eruals. ..cu . s uovvs s sioss s wms s s ss 50 s ¢ 5 505 32,524 33,685 |. .o 1,161
Miscellaneous income charges. ...............c..covvvunnnn... 542 471 L | S oie 2 Sumating 28
Total miscellaneous deductions........................ 39,334 39,027 307 [.oveei
Income available for fixed charges..................... 3,200,084 1,440,898 1,759,186 | s cwss cwmyssns
FIXED CHARGES
Rent for leased roads and equipment. . ...................... 43,402 42,872 530 [eeinii
Interest on funded debt..........c.coiviiiiiniiiiiiinn, 3,125,981 3,140,720 | 5555 swmm 350 14,739
Interest on unfunded debt............... .. .. ... .. .. ..., 9,735 987 8,748 | vums s sssme
Amortization of discount on funded debt..................... 444,619 A4L 619 |. oo v n cinins » | 8 s 57505 § 5 5005 s
Total fixed. chATEES . 4 v:s s ¢« ssm s s a1 5 5 iss 45 a5aia o 3wssg & 51686 & 3,623,737 3,629,198 |.............. 5,461
Net deficit transferred to Profit and Loss............... $ 423,653 $2.188.300 |« suwen cvmnnssms $1,764,647

The Spokane, Portland and Seattle Railway Company owns the entire issue of stock of Oregon Trunk Railway and of stock

and bonds of United Railways Company, also 98 percent of the stock and 92 percent of the bonds of Oregon Electric Railway Company.

The above income account is a consolidated statement of the Spokane, Portland and Seattle Railway Company and the subsidiary

companies shown, and, therefore, there have been eliminated from nonoperating income and from fixed charges contra items arising
from ownership of intercompany bonds and other obligations in the following amounts:

1941 1940
Interest on United Railways First Mortgage Bonds................... ..ot $§ 22500 $ 22,500
Interest on Oregon Electric Railway Company First Mortgage Bonds................. 53,992 53,746
Interest ot niotes anid AAVANICES: : i a5 & s 2idsra 5560585 5505 5 3505 5 miseh 5 hps & 55658 55 5055 5 5 1,980,046 1,995,090

Interest received from subsidiary companies. . .............viiiiiiiiiiiiiiiia Cr. 380,000  Cr. 249,833

The Great Northern Railway Company owns one-half of the stocks and bonds issued by the Spokane, Portland and Seattle
Railway Company. These securities, including advances, as of December 31, 1941, are carried in Great Northern investment account
(page 28) as follows:

Par Value Book Value

DK s a5 5 5w tvinis g o » scwion & wpinunnd i smonaBR BT Ty S T e ey i & 7 e $20,000,000  $20,000,000
BONAS: : om =5 sisis s s 5 agarey shovwvns wuvaioms 5 aoie B e Torn bt BOPR LTt il s 36,855,000 25,798,500
AQVATICES . + v vt ettt e ettt et e e e e e e s 905,000 905,000
TRORAL s 5.5 5707505 5 596 ¢ b @isG R AHRIE SRR SRR G S FEIE § SHSIEE SRR ¥ SN ¥ 8 $46,703,500

*Miles of road operated December 31, 1941: )
Spokane, Portfand and Seattle Railway Company............cooiiiiniiiiiiianirnnnns 552.85 miles
Oregon, Trunk RAIWAT .« ;- s« sivss seisce o somiva o mieva s e sienis s winion « o wvers o s g 0585 8 ol &8 $ngslE 5 151.93 miles
Oregon Electric Railway Company . ... ....oeeueenunesmuneeannonnaeseansssnosesnesns 202.90 miles
United Railways COMPRIT - s « 5 wmss 5 s5wm s 55/ o s o 665 8 600 6 S50y 2 A0 ¢ 037850 owvars < n e oo 50.15 miles
Total allowing for 18.35 milesduplicated........ccvvviiiiiiviiierrineniensen 939.48 miles
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GREAT NORTHERN RAILWAY SYSTEM..... . e

BURLINGTON LINES

s

SPOKANE, PORTLAND & SEATTLE RAILWAY . \smm—
(AND ITS SUBSIDIARY LINES)

S

Main Connections. ... —— Other Railroads .................

Steamship Lines............. Standard Time Division ... ..

Statute Miles
hid 1 180 900

Kilometers
100 200 300
—

MCGILL-WARNER CO., ST. PAUL. MINN., U. §. A.
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SERVING
x K K

WISCONSIN
MINNESOTA

IOWA
SOUTH DAKOTA
NORTH DAKOTA

MONTANA
IDAHO
WASHINGTON
OREGON
CALIFORNIA
MANITOBA
BRITISH COLUMBIA
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